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Tema gucepranii:
1. IHcTUTyniOHaTNBHI iHBeCTOpH - crienu@iyHa cucTtema piHaHCYBaHHS Cy4aCHOi PUHKOBOI €EKOHOMIKU

2. Institutional investors - a specific system of financing of modern market economy

Pedepar:

1. O6'eKT mOCHIIKEHHS: CUCTeMa iHCTUTYL[IOHAIBHUX iHBECTOPiB. MeTa JOCiIKeHHSI: pO3POOKa HAyKOBO-
KOHLIENTyaJIbHUX OCHOB (POpMYBaHHS Ta PYHKIIIOHYBaHHS iHCTUTYIiOHAJILHUX iHBECTOPIB sIK crielinpiuHOi cucTeMu
(piHaHCYBaHHS Cy4aCHOi pUHKOBOi €EKOHOMi-KH, BU3HAYE€HH4 iX MicIisl B Hiil. MeTOIU AOCIIIPKEHHS: CUCTEMHO-TO,
MOPiBHSJIBHOT'O, ICTOPAYHOrO aHaJI3y, iIHAYKLis, AeIyKLis, y3a-TaJbHEHHS, aHAJII3, CUHTE3, EKOHOMIKO-MaTeMaTU4Hi
METOJH, rpy-I1yBaHHS, IPOTHO3HUX PO3PaxyHKiB, epexoy KibKiCHUX 3MiH Y SIKiCHi, METOIU MTOOYIOBY CXEM,
MoJeJsiell eKOHOMIYHUX NIpolieciB. Pe3ynbTaTu: METOOJIOTYHO OOI'PYHTOBAaHO HOBE MIOJIOKEHHS IIPO Te, 1[0
iHCTUTYLIIOHAJIbHI iHBECTOPY € CUCTEMOIO (PiHAHCOBUX YCTa-HOB, 1J0 CAMOOPraHi3y€eThCsl Ta B OCHOBI
(YHKLIOHYBaHHS SKOi JIe->)KUTb IIPUHIMII "KOJIEKTUBHOTO iHAMBiAyani3aMy"; 3aIIpOIIOHOBAHO aBTOPChKY KOHLIETIIIi0
CTPYKTYpPYBaHHSI CUCTEMHU iIHCTUTYLIIOHAJIb-HUX iHBECTOPIB, 10 BKJIIOYAE LIiCTh OCHOBHUX OpraHizalilHUX popm
YCTaHOB: NIE€HCIMHI (OHIM, CTPAxOBi KOMIaHii, iHBecTuliiiHi poHaK, [OOPOLiiiHI GoHAM, (PiHAHCOBI KOMIIaHII i
IeMO3UTHI yCTa-HOBY; BU3HAUYE€HO YMHHMKHY, 1[0 0OYMOBJIIOIOTh MEXaHi3MU (GOPMYBaHHS i PYHKILIOHYBaHHS

iHCTUTYLIIOHATIPHUX IHBECTOPIB, a came: 3arajibHi IPUHLMIIN [isyIbHOCTI, crienndika ¢piHaHCOBOI yCTaHOBH,



HallioHaJIbHI 0COGJIMBOCTI, METOAM JE€P>KAaBHOTO PETyJIIOBAHHS; BU3HAYEHO €Tl NPOLECY YIIPABIIiHHS
IHCTUTYLIIOHATIPHUMU aKTUBaMU; PO3KPUTO KJIIOYOBY POJIb iHCTUTYLIOHAJNIBHUX iHBECTOPIB y BUpIilIeHHI BUPOOHUYO-
€KOHOMIYHUX 3aBJ]aHb, cepef SKuX: PpiHaHCYBaHHS rOCIONAPIOI0YMX CY0'eKTIB, MiIBUILILEHHS PiBHSI EKOHOMIYHOIO
PO3BUTKY KpaiHY, y4acCThb y 3JIMTTi Ta NOIJIMHAHHI KOMIIaHil, KOPIOPAaTUBHE YIIPABJIiHHS, Y4aCTh y IIPOLIECAX
pO37epsKaBIeHHs! €KOHOMIKH, (PiHAHCYBaHHS HOBUX HayKOBO-[OCIJHUX i JOCIiIIHO-KOHCTPYKTOPCBKUX PO3POOOK,
(hopMyBaHHS KaJpoBOro MOTeHIialy; BCTAHOBJIEHO B3a€EMO3B'SI30K MK ITPOLIeCcOM iIHCTUTYIioHai3aLii Ta
PO3BUTKOM CBiTOBO] (piHAHCOBOI CMCTEMU; BU3HAYEHO yYaCTh iIHCTU-TYLIIOHAJIbHUX iHBECTOPIB y PO3B'SI3aHHI [IEBHUX
COLliaJIbHUX IPO-06J1eM, Ceper, SIKUX: CIIPUSIHHS CTBOPEHHIO CUCTEMH COLiaIbHOTO 3a0€3Ne4YeHHS, TOOpOoiliHa
IistpHICTD i GopMyBaHHS e(EeKTUBHUX CIIOCO6iB HAKOMMYEHHSI3a0Ia KeHb HaceJIeHHS; PO3KPUTO OCHOBHI
0c061BOCTi popMyBaHHS i PYHKIIOHYBaHHS CUCTEMU IHCTUTYLiO-HaJIbHUX iHBECTOPIB B YKpaiHi, NpPOBigHY pPOJib B
SIKill IpaloTh KOMe-PLiliHi 6aHKU, 2 HEOAHKIBCbKUI (PiHAHCOBUI CEKTOP TiJIbKU [I0YMHAE PO3BUBATUCS; BUSHAUYEHO
¢dakropy, 10 CTPUMYIOTh AUHAMIYHUII PO3BUTOK iHCTUTYLIIOHA/ILHUX iHBECTOPIB B YKpaiHi, @ TAKOXK PO3-TJISHYTO
MIEPCIEKTUBY iX OAAJBIIOrO PO3BUTKY. HOBU3HA: PO3-KPUTO CYTHICTh HOBUX €KOHOMIYHUX KAaTETOpil: "cucTemMa
iHCTUTY-1[iOHAIBHUX iHBECTOPIB" i "cCCTEMA IHCTUTYIiOHAIIBHOTO iHBECTY-BaHHA"; METOJI0JIOTIYHO OOIPYHTOBAHO
TIOJIOKEHHS IIPO T€, O IHCTUTYLIOHAJIBbHI iHBECTOPU € CUCTEMOIO, SIKa CAMOOPIaHi3yeThCs i BKIIIOYAE €JIEMEHTH,
KOTpi B3a€MOJ{IOTH SIK MiXK CO00I0, TaK i1 3 Ha-BKOJIMIIHIM CepeloBUlIeM - iHAUBiAyanbHUMY iHBecTOpamu, ¢i-
HAaHCOBMMU MeHekepaMu, GPOHIOBUMU PUHKAMY, I€P>KaBHUMM OpraHamu; 3alIpOIIOHOBAHO aBTOPCHKY KOHLIEMIIi0
nepiofu3allii eBOJIOLil CUCTEMHU iHCTUTYLIOHAJIBHUX iHBECTOPIB Y B3a€MO3B'SI3KYy 3 PO3BUTKOM CBIiTOBUX (POHIIOBUX
PUMHKIB; BUBHAYEHO MicClie iHCTU-TyLiOHAJIbHUAX iHBECTOPIB y BUPilIEeHHIOCHOBHUX BUPOOHNY0-€KOHOMIYHUX,
(diHaHCOBO-iHBECTULIIHUX i COLia/IbHUX 3aBIaHb; yIeplie IPoaHali30BaHO CTYIiHb iHCTUTYILioHani3aii GOHIOBUX
PUHKIB, SIKU/ XapaKTepu3ye piBeHb JOMiHyBaHHS iHCTUTYL[iOHA/Ib-HUAX iHBECTOPIiB HA (POHLOBOMY PHHKY;
OKPECJIEHO LiJIiICHY CUCTEMY 3arajbHUX MTPOGJIEM SIK IJ1s1 BCIiX iHCTUTYI[iOHANIbHUX iHBECTOPIB (C. 147-150), Tak i st
OKpeMUX yCTaHOB (c. 151-160), a TaKO>X OCHOB-Hi HaIIPSIMKU MalOyTHbOTO PO3BUTKY iX B YKpaiHi. O61aCcTh BUKO-

PUCTaHHS: pecilybliKaHChKa

2. Object of research: institutional investors system. Purpose of research: development of scientific and con-
ceptual fundamentals of institutional investors' forming and functioning process as specific financing system of
modern market economy, determination the place of such institutional investors in the system. Methods of re-
search: system, comparative, historical analysis, induc-tion, deduction, generalization, analysis, synthesis, eco-
nomic and mathematical methods, grouping, forecasting, transfer of quantitative changes into qualitative ones,
eco-nomic processes' schemes and models design methods. Results: methodologically grounded new statement
that institutional investors are self-organizing system of finan-cial institutions and their functioning based on the
princi-ple of "collective individualism"; author's conception of institutional investors system structuring was
proposed. The concept includes six basic forms of organizational institutions: pension funds, insurance companies,
invest-ment funds, charitable funds, financial companies and deposit institutions; factors that cause institutional
inves-tors' forming and functioning mechanisms were defined. In particular were defined: basic principles of
activity, specificity of financial organization, national specificities, state regulation methods; stages of institutional
assets management process were defined; was revealed the key role of institutional investors in solution of
production and economic problems, including following: economic agents' financing, State's economic
development level growth, participation in companies' merge and devour-ment processes, corporative
management, participation in privatization processes, financing new research and devel-opment works, forming
personnel potential; connection between institutionalization process and world financial system development was
established; degree of institu-tional investor's participation in the solution of some so-cial problems. Amongst
them there are encouragement in creating the system of social security, charitable activity and forming effective
methods of accumulating the peo-ple's savings; revealed basic peculiarities of Ukrainian system of institutional
investors forming and functioning, where leading role belongs to commercial banks and non-bank financial sector
just start to develop; factors that stimulate dynamic development of institutional investors in Ukraine were
determined and prospects of their further development were considered as well. Novelty: revealed the essence of

new economic notions "system of institu-tional investors" and "system of institutional investment";



methodologically grounded notion that institutional in-vestors are the self-organizing system that includes units
that interact as with each other as with environment, i.e. individual investors, financial managers, stock markets,
State structures; author's conception of determining the stages of institutional investors system evolution con-
nected to the development of world stock exchange mar-kets was proposed; role of institutional investors in solu-
tion basic production and economy, finance and invest-ment and social problems was defined; at the first time the
degree of institutionalization of stock markets was ana-lyzed. It characterizes the domination level of institutional
investors at stock market; holistic system of common problems as for all institutional investors as for particular
institutions was depicted. Main directions of their future development in Ukraine were defined as well. Field of
use: republican.
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