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1. Y puceprauiiiHiil pob0Ti BUPilIEHO BaKJINBE HAYKOBE 3aBJIAHHS LIOJ0 [IOTJINOJIEHHS] TEOPETUYHUX 3aCa]l,

YIOCKOHAJIEHHSI METOANYHUX ITiTXOMiB i po3p0o6Ka MPaKTUYHMX PEKOMEHAALiN 00 yIOCKOHATIEHHSI MeXaHi3MiB

¢dhiHaHCYBaHHS XUTJIOBOIO OyIiBHULITBA B YKpaiHi. YTOUHEHO CYTHICTb )XUTJIOBOTO OYIiBHUIITBA Ta BU3HAYEHO
HaMpsiIMU #oro piHaHCYBaHHS, PO3KPUTO OCOBJIMBOCTI KUTIOBOI HEPYXOMOCTI SIK 00'eKTa (PiHaHCYBaHHSI.

[IpencraBneno k1acudpikalio Axepesia 3alydeHHs iHBECTULIHUX PECYPCiB Ha OKPEMUX €Talax peasizauii

iHBeCTULITHOTO MTPOEKTy OyIiBHULITBA )XUTJa. PO3KpUTO 3MicT cuctemu $iHaHCYBaHHS JXUTJIOBOTO OYIiBHUIITBA,

OOI'PYHTOBAHO CTPYKTYPY Ta B3aeMOZi10 MixX ii ckiianoBumu. HaBeieHO xapakTePUCTHKY Ta 37ilICHEHO aHaJi3

MeXaHi3MiB (piHaHCYBaHHS XUTJIOBOrO OyIiBHULITBA. [IpOBEAEHO OLiHKY CTaHy i TEeHIIeHIIil 3MiHM 0OCATiB

JKUTJIOBOTO OyIiBHUIITBA Ta IpKepeJ foro ¢piHaHCyBaHHS. Bu3HayeHo mpobsiemy, siKi CTPUMYIOTh PO3BUTOK IIPOLIECIB

¢diHaHCyBaHHS XUTIOBOrO OyIiBHULITBA B YKpaiHi. Po3po6yieHo Ta 06IpPyHTOBAaHO aBTOPCHKUI MiAXiz 1o



OLIiHIOBaHHS AOLIJIbHOCTI (piHAaHCYBAaHHS iHBECTULITHMX IIPOEKTIB 3 OYAiBHULTBA XUTJIA. PO3p06I€HO HAYKOBO-
IIpakTUYHi nigxonu 1o ¢pinaHcyBaHHS OYIiBHULTBA KUTJIA HA 3aCafiaX Aep>KaBHO-TIPMBATHOTO IApTHEPCTBA Ta 6asi
CTBOPEHHS AreHliii 3i ClIpysHHS iHBeCTuULiil y cdepy XUTI0BOro OyiBHUITBA, & TAKOXK BU3BHAUYEHHS ii KJII0UOBUX
(yHKUil, HanpsMiB IisipHOCTI. HaBeneHo Mpono3utlii 3 yIoCKOHaneHHs (iHaHCOBO-KPEIUTHOTO CTUMYJIIOBAaHHS
JKUTJIOBOTO OyiBHULITBA B YKpaiHi. 3alIlpOIOHOBAHO Ta OGIPYHTOBAHO MOJENb (PYHKIIOHYBAaHHS KIaCTEPy 3
SKUTJIOBOTO Oy[iBHULITBA, Y SIKill OyAyTb IIpeLicTaBeHi BCi Cy0'eKTH, AislIbHICTD SIKUX I10B'sI3aHa 3 [IPOLIeCOM
OyniBHULITBA OYAMHKIB, HAIAHHS )KUTJIOBO-KOMYHaJIbHUX IIOCJIYT HACEJIEHHIO Ta IOPUIUYHUM 0cob6aM. BusHaueHo Ta
OOGI'PYHTOBAHO HAIPsIMU MiJBUIIEHHS (PiHAHCOBOI 6€3MeKy rPOMaJisiH B ITpolieci (piHaHCYBaHHS XXUTJIOBOTO
OyIiBHULITBA.

2. The dissertation deals with the important scientific task of deepening theoretical foundations, improving
methodological approaches and developing practical recommendations for improving the mechanisms of housing
construction financing in Ukraine. The essence of housing construction has been clarified and the directions of its
financing have been determined. The author interprets housing construction as the process of creating new ones,
as well as the extension, reconstruction, technical re-equipment of housing objects for profit and providing
citizens with adequate housing and living conditions, which requires the involvement of significant financial, labor,
scientific, technical, administrative and legal resources. It is determined that the objective condition for the
development of housing construction is the availability of investment financing sources, which represent the
entire amount of temporarily free funds that are directed (or potentially can be) to finance investments in housing
construction by various economic entities that function both within and outside the national economy. The
classification of financing sources by usage frequency and accessibility for developers was worked out on the base
of the peculiarities analysis of financial resources drawing at specific stages of the housing construction
investment project, considering the investment potential of different creditors and investors. The content of the
housing finance system as a complex of objects, subjects, forms, sources and financing mechanisms used in the
housing investment process is revealed. The state and changes trends in the housing construction scope and its
financing sources are evaluated. It is proved that the current state of housing financing is predetermined by the
economic and political situation in the country. It is established that the list of financing sources of housing
construction has significantly narrowed, the use of external sources has become economically profitless under the
influence of the hryvnia devaluation. The main obstacles to the development of housing financing mechanisms are
the following: the low level of commonweal of the households vast majority and their purchasing power decline;
financial agents shortage in long-term credit resources; house prices rising; exchange rate fluctuations; budget
deficit; poor quality of state programs for housing finance of implementation; inefficient segmentation of the
housing market. The scientific and methodological approach to the investment attractiveness assessment of a
housing project, which includes four stages: goals setting, collecting information, analysis and evaluation of the
housing investment attractiveness, and selection of investment projects based on their ranking is reasoned. In
contrast to the existing approaches, the peculiarities of investing in real estate objects under the influence of the
time factor, risk, structure of incomes and expenses that are generated in the process of housing construction and
exploitation were considered. Scientific and practical approaches to state stimulation of economy-class housing
construction have been developed due to reasoning of advantages, formulation of key conditions and financial and
credit mechanism for implementation of complex territory development projects with the purpose of housing
construction on the basis of public-private partnership and on the basis of creation of Agency for promotion of
investments in housing construction area, as well as defining its key functions and activity directions. The
feasibility is substantiated and recommendations on the formation of financial mechanisms and investment
institutions for the rental housing construction are given. Suggestions on improvement of financial and credit
stimulation of housing construction in Ukraine are presented. The model of housing construction cluster (which
provides the integration of residential, social objects and business, where conditions for innovative development of
society are created, a balanced system of social, economic, cultural, environmental and political is formed) with
the state financial support is suggested. Directions for improving the financial security of citizens in the process of
financing housing construction have been identified and substantiated.
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