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V. BizomocTi npo gucepraniio
MoBga guceprariii:
Koau TemaTuyHHUX PYOPHK: 06.73.07

Tema gucepranii:
1. MeToOI0TiYHI OCHOBHU [isIJIbHOCTI iHCTUTYLIIHUX iHBECTOPIB Ha POHLOBOMY PUHKY

2. Methodological bases of institutional investors’ activity in the stock market

Pedepar:

1. luceprariis nmpucBsYeHa po3pobIeHHIO TEOPETUKO-MeTONoI0TiYHuX 3acay, AistbHocTi IHCI sk piHaHCOBUX
nocepeHMKiB Ha QP 3 ypaxyBaHHAM crienn@iku iX B3a€MHOTO BILIUBY. Y po60Ti focuimkeno cytHicts IHCI sk
(iHaHCOBUX OCEPEIHUKIB; IOIJINOIEHO CUCTEMY KpUTEPIiiB Kiacu@ikalii ix TUMiB; NOrI16JI€HO METOILUYHNI
iHCTpyMeHTapill NPOrHO3yBaHHS AUHAMIKK PO3BUTKY OP; po3p0o6si€eHO KOHLENTYabHi 3acagu
B3aeM006YMOBIeHOCTi po3BUTKY OP Ta IHCI; 06IpyHTOBaHO METOL0JIOTiIO BUSIBJIEHHS] IPUYMHHO-HACTIIKOBUX
3B's13KiB MK po3sutkoM OP Ta IHCI; nocnigxeno Bnnus IHCI Ha cTabinbHicTh po3BuTKy OP; cpopmoBaHO cuCTEMY
KpUTEPIiiB Ta 00MEXKeHb IpU (PopMyBaHHi iHBecTuLiHOi cTpaterii IHCI; 06IpyHTOBaHO METOIMYHI 3acanu
BpaxyBaHHS CTafii pO3BUTKY eKOHOMIKY IpH ii GopMyBaHHI; yZOCKOHATIEHO KpUTepianbHy 6a3y noptdenbHoi
ontumizauii IHCI; po3po6sieHo mogesnb GopMyBaHHS ONTUMAa/IbHOrO iHBecTuliiHoro noprderto IHCI 3
ypaxyBaHHSM BIUJIMBY €K30T€HHUX JETEPMIHAHT iX iHBECTULINHOI CTpaTerii; yJ0CKOHaJIEHO METOIUYHUI
iHCTpyMeHTapill BpaxyBaHHS JIiKBiIHOCTi (PiHAaHCOBMX aKTUBIB Ta TPAH3aKLiHMUX BUTPAT Ha OP npu ynpasiiHHi

inBectuniinum noprdenem IHCI; po3pobieHo KoMIIEKC 3ax0iB moA0 pedopmyBaHHs AisinbHOCTI P Ta IHCI B



YkpaiHi; 32T pONIOHOBaHO METOAMYHUM Minxim no perymoBaHHsa ®P ta IHCI B 3aneXHOCTI Bif cTafii eKOHOMiYHOTO
LUKITY.

2. This dissertation is devoted to development of theoretical and methodological foundations of the institutional
investors (INSI) activities as financial intermediaries in the stock market (SM) with accounting for the specifics of
their mutual influence. The essence of INSI as financial intermediaries was investigated. The classification of INSI
was extended. Methodological tools to predict the dynamics of the SM were proposed. Conceptual principles of
interdependence between INSI and SM were developed. Methodology for identifying causal relationships between
development of INSI and SM was justified. The influence of INSI on the stability SM was defined. The system of
criteria and limitations in the formation of investment strategy of INSI was formed. The methodical basis which
takes into account the stage of economic development in the formation of the investment strategy of INSI was
proposed. Criterial basis for portfolio optimization of INSI were improved. The model of investment portfolio
optimization accounting for the influence of exogenous determinants of INSI’s investment strategy was developed.
Methodical tools, which take into account the liquidity of financial assets and transaction costs in SM in portfolio
management, were proposed. The complex measures for the SM and INSI reform in Ukraine were developed. The
methodical approach to the regulation of the SM and INSI depending on the stage of the economic cycle was
proposed.
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