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Pedepar:

1. Y puceprauii HayKOBO OOI'PYHTOBAHO Ta NOIVINOGJIEHO TEOPETUKO-METOOJIOTIYHI 3acafyl BEHYypPHOTO
(diHaHCYBaHHS iHHOBALIIHOI AisyIbHOCTI NignpueMcTB. Habyso noaanporo po3BUTKY BUSHAYEHHS TIOHSTTS
«BeHuYypHe (piHaHCYBaHHS iHHOBaLiMHOI [isSJIbHOCTI MiJIIPUEMCTBY, 110 Telep aKkleHTye He JMile Ha IalloBOMYy
XapakTepi Ta BUCOKOMY PU3UKY iHBECTUIIiH, a 1 Ha 6€33aCTaBHOCTI 3aJIy4€HOro KariTaiy, iHTerpanii yrpasliHCBKOi,
TEXHOJIOTIYHOI Ta MEPEXKEBOI EKCIIEPTU3Y iIHBECTOPA 1 YiTKO MPONKUCAHOMY MEXaHI3Mi BUXOAY. YHIKaJIbHICTh LIbOTO
Higxony NoJisira€e y NoeqHaHHI Mi’KHapOJHUX CTaHJAPTIB i3 HAlliOHAJILHUMU PeaslisiMy, 10 [NO3BOJISIE alallTyBaTU
MOJIeJIb 10 YKPaiHCbKOTO PUHKY, [I€ JOCTYII 10 TPAAULIIMHNUX 60OPrOBUX PECYPCiB 0OMEKEHNI, a KJII0YOBY POJIb Y
KoMmepuiasnisanii iHHOBalLil Bifirpae caMme iHTeJIeKTyasbHa Mg TPYMKa BEHUYPHOTO iHBECTOPA. Y IOCKOHAJIEHO
IHCTUTYLINMHY apXiTEKTypy BEHYYPHOTo (piHaHCYBaHHS, IO Bilpi3HIETHCS Bif TPAOULIHUX MOZEJIEN IINPIIUM

OXOIJIEHHSIM YYaCHUKIB: OpraHy Jep>kaBHOI BJIaZii, He3aJIeXHi peryssitopy, BeH4ypHi GpoHH, akcesiepaTopH,



HAyKOBO-Z0CJIiIHI yCTaHOBHU Ta MPeACTAaBHUKY iHHOBALITHOTO 6i3Hecy. Bu3HaueHO (QyHKLiIOHAJIBHI 3B'SI3KM MK
y4aCHUKaMU, OKPECJIeHO 0COOJIMBOCTI CIIiBIpaLli Aep>KaBHOTO i IPUBATHOI'O CEKTOPIB, 1110 CIIPUsie CUHEPTii pecypcis
i migBrIeHHIO e(PeKTUBHOCTI (piHaHCYBaHHS iHHOBALiIHMX IPOEKTiB. PO3p006JieHO Ta BIPOBAJKEHO KOMILJIEKCHY
cucremy rpadidyHOi OLIiHKY CcTapTany 3a KJII0YOBUMU KPUTEPISIMU: TEXHOJIOTISI 260 MPOAYKT, PUHOK, 6i3HEC-MOJeJIb,
IOPUIMYHA CTPYKTYPA, OTEHLias BUXOYy, KOMaH[a, PENyTaliiH1i pU3KK. 3alpOolOHOBaHW MifXi iHTErpye
OLiHIOBaHHA 3 IHCTPYMEHTaMU MigTPUMKM iHHOBALIHMX [TPOEKTIB HA Pi3HUX €Tarax >KUTTEBOTO LYKIY CTapTamy 1
D03BOJISI€ 3[IiICHIOBATY KOMIJIEKCHY OLIiHKY iHBeCTULIiHOI IPUBAGIMBOCTI IIPOEKTY 3 ypaXyBaHHSIM OCOGJIMBOCTEN
BEHUYYPHOTO PUHKY YKpaiHu. CucTeMHuUM nifgxin no inentudikaii ta oliHIOBaHHS 6ap’'epiB BEHYyPHOTO
¢diHaHCyBaHHS HabyB I10JIAJIbIIOT0 PO3BUTKY: 3aIIPOIIOHOBAHA KJlacuikaliis BpaxoBye He JIUIe eKOHOMIuHI, a i
0€e3I1eKOBi Ta MOJIITUYHI YUHHUKY, CTPYKTYPHY 'HYUYKiCTb (POHIiB, 0COBIMBOCTI iHCTUTYLIIMHOI cHiBpali, BU6opy
CTPYKTypu nopTdeis i B3aeMoiii MiX iHBeCcTOpaMu, cTapTanamy, Iep>XKaBHUMU 1 KOPIIOPATUBHUMU NaPTHEPAMU.
Knacudikauis 6ap’epi npepcTaBieHa y BUTIISII CTPYKTYPOBAaHUX Ta6G/IMLb Ta CX€M. YJOCKOHAJIEHO KOMIIJIEKCHY
CHCTEMY MOHITOPHUHIY pe3yJIbTaTiB BEeHUYpHOro iHaHCYyBaHHS, 110 BPaXOBY€ IPUHIMIN LUKIIIYHOCTI,
aJanTUBHOCTI Ta 6araTopakTopHOro aHasuizy. OCo6IMBICTIO 3aIPOIIOHOBAHOI CUCTEMU € €Tall «OHOBJIEHHS», IKUI
nepeznbaydae afanraliio iHAUKaTopiB 4O NOTPEO KOHKPETHOTO MPOEKTY YU (poHay. KoxkeH HOBUIT LIMKJI MOHITOPUHTY
PO3MOYMHAETLCS 3 YPaxyBaHHIM HaKOIIMYEHOTO JOCBiNy, O CIPUSE MiIBUILIEHHIO SIKOCTi yIIPaBIiHCbKUX PillleHb i
3POCTaHHIO iHBECTHUIIIFTHOI MPpUBa6INBOCTI iIHHOBAL[iIMHUX MiANPUEMCTB. JJOPOKHS KapTa BIIPOBaI>KEHHS
CTpaTeriyHuX 3MiH Y CUCTEMY iHIMKATOPiB BEHUYPHOro (piHaHCYBaHHS pPO3p00JIeHa 3 ypaxyBaHHSIM rajy3eBoi Ta
perioHanpHOI cienudiky iHHOBaLINHOI fisypHOCTI. CTBOPEHO aJalTUBHI MOJeJli KII0YOBUX IIOKA3HUKIB
edexruHocTi (KPI) 17151 pi3sHMX CErMeHTIB pUHKY, [lepe6aueHo peryJsipHuil epersisy Ta aganrauito cuctremu KPI
IO TEXHOJIOTIYHMX, PUHKOBHUX i pEryIITOPHUX 3MiH. CHCTEMATU30BaHO KJII0YOBI IPiopuTeTH TpaHchopMallii
HalliOHaJIbHOI CUCTEMU BEHUYYPHOTO (PiHAHCYBAaHHS iHHOBALINHO]I AisIZIbHOCTI MiANIPUEMCTB. 3allpONIOHOBAHO
nepeJslik OCHOBHUX HAIIPsIMIB, iIHCTPYMEHTIB pearizauii Ta o4ikyBaHMX (QiHaHCOBUX PE3YJIbTATIB, SKi MifTBEPIKEHO
aHAIITUYHUMU MaTepianamu gucepraii. [IpakTUYHA HiHHICTh OTPMMAaHUX PE3YJIbTATIB MOJIArae y MOKJINBOCTI iX
3aCTOCYBaHH4 Yy Hisl/IbHOCTI BEHYYPHUX (POH[IIB, iIHHOBALiTHMX MiANPUEMCTB i i, yac GOpMyBaHHS IepKaBHOI
TOJIITUKY MiITPUMKY iHHOBALIMHOI €KOHOMIKM YKpaiHU.

2. The dissertation scientifically substantiates and deepens the theoretical and methodological principles of
venture financing of innovative activities of enterprises. The definition of the concept of «venture financing of
innovative activities of enterprises» has gained further development, which now emphasizes not only the equity
nature and high risk of investments, but also the unsecured nature of the raised capital, the integration of the
investor's management, technological and network expertise, and a clearly defined exit mechanism. The
uniqueness of this approach lies in the combination of international standards with national realities, which allows
adapting the model to the Ukrainian market, where access to traditional debt resources is limited, and the key role
in the commercialization of innovations is played by the intellectual support of the venture investor. The
institutional architecture of venture financing has been improved, which differs from traditional models in a wider
reach of participants: state authorities, independent regulators, venture funds, accelerators, research institutions
and representatives of innovative business. The functional connections between the participants are determined,
the peculiarities of cooperation between the public and private sectors are outlined, which contributes to the
synergy of resources and increases the efficiency of financing innovative projects. A comprehensive system of
graphic evaluation of a startup according to key criteria has been developed and implemented: technology or
product, market, business model, legal structure, exit potential, team, reputational risk. The proposed approach
integrates evaluation with tools for supporting innovative projects at various stages of the startup's life cycle and
allows for a comprehensive assessment of the investment attractiveness of the project, taking into account the
peculiarities of the venture market of Ukraine. The systematic approach to the identification and assessment of
venture financing barriers has been further developed: the proposed classification takes into account not only
economic, but also security and political factors, structural flexibility of funds, features of institutional
cooperation, choice of portfolio structure and interaction between investors, startups, state and corporate
partners. The classification of barriers is presented in the form of structured tables and diagrams. A



comprehensive system for monitoring the results of venture financing, which takes into account the principles of
cyclicality, adaptability and multifactorial analysis, has been improved. A feature of the proposed system is the
«update» stage, which involves adapting indicators to the needs of a specific project or fund. Each new monitoring
cycle begins taking into account the accumulated experience, which contributes to the improvement of the quality
of management decisions and the growth of the investment attractiveness of innovative enterprises. The road map
for the implementation of strategic changes in the system of indicators of venture financing was developed taking
into account the sectoral and regional specifics of innovative activity. Adaptive models of key performance
indicators (KPI) for various market segments have been created, regular review and adaptation of the KPI system
to technological, market and regulatory changes is foreseen. The key priorities of the transformation of the
national system of venture financing of innovative activities of enterprises have been systematized. A list of the
main directions, implementation tools and expected financial results is proposed, which are confirmed by the
analytical materials of the dissertation. The practical value of the obtained results lies in the possibility of their
application in the activities of venture funds, innovative enterprises and during the formation of the state policy of
supporting the innovative economy of Ukraine.

Jep>kaBHHHM peecTpaniiiHuii Homep [iP:

IIpiopuTeTHHH HaNIpSIM PO3BHTKY HayKH i TEXHIKHU: OyHaMeHTasbHI HAyKOBI HOCIIIPKEHHS 3 HAGLIbII
Ba)KJIMBYX IPOGJIEM PO3BUTKY HayKOBO-TEXHIYHOI0, COLiaJIbHO-€KOHOMIYHOT0, CyCIIiJIbHO-TIOJIITUYHOTO,
JIIOACBHKOTO MOTEHLiaNy 1J1s1 3a6e3Me4eHHs KOHKYPEHTOCIIPOMOKHOCTI YKpaiHu y CBITi Ta CTAJIor0 PO3BUTKY

CYyCIIiJIbCTBA i Aep>KaBy
CrpareriyHui NpiopUTETHUI HANIPSIM iHHOBaILiHHOI AiSIJIBHOCTI: He 3aCTOCOBYETHCS
I'Ii,llcyMKH IOCJIiI>KEHHS: TeopeTnyHe y3arajbHEHHS | BUPilIEHHs BaK/IMBOI HayKOBOI Mpo6iemMu

ITy6ostikamii:

e O. I Hauifn, B. B. IInpor, A. B. OcaTiok. PO3BUTOK BEPTHUKAJIBHO iHTETPOBAHUX CTPYKTYP 32 YMOB peasi3allii
iHHOBaLi1HOI arponpoOAOBOJILYOI OJIITUKKM YKpaiHnu. Haykosi paui MAVYII. EkonomiuHi Hayku. 2023. Burl. 2
(69). Kuis : MixperioHanpHa AKafieMis yrpasiliHHs iepcoHanom, 2023. C. 7-13. DOLI:
https:/ /doi.org/10.32689 /2523-4536 /69-1.

e [Tupor B. [lunamivai Mogesi opranizaniitHux inHoBaniid. Grail of science. 2024. N 42. C. 58-60. DOI:
https:/ /doi.org/10.36074 /grail-of-science.02.08.2024.006.

o [Iupor B. [uTerpanis uudpoBux TEXHOJIOTIH y ITpolecy opraHizauifiHux iHHoBauii. Grail of science. 2024. N2
43. C. 39-42. DOI: https:/ /doi.org/10.36074 /grail-of-science.06.09.2024.003

e Pyroh V. Organizational innovations in response to sustainable development challenges: The role of
transnational corporations. Grail of science. 2024. N2 45. C. 91-99. DOI: https:/ /doi.org /10.36074 /grail-of-
science.01.11.2024.009

o [Iupor B. BenuypHe (piHaHCYBaHHS iHHOBaLiMHOI [isSJIbHOCTI MiJIIPUEMCTB: [IEPEBArU Ta HEJOJIiKU
BIIPOBAJPKEHHSI B YKpaiHi B yMoBax BiiiHU. CTanuil po3BUTOK eKOHOMIKU. 2025. N2 2 (53). C. 574-578. DOL:
https://doi.org/10.32782 /2308-1988 /2025-53-81

o [Iupor B. Tpancdep TE€XHOJIOTIH SIK IPUXOBAaHMI MEXaHi3M BEHUYPHOTI'O iHBECTYBaHHS iHHOBALiITHUX
crapramniB. EkoHOMiKa Ta cycninberBo. 2025. N2 73. DOI: https: / /doi.org /10.32782 /2524-0072 /2025-73-77.

¢ Pyroh V. Risk-oriented model of venture investment in innovative enterprises. Business navigator. 2025. No.
3(80). DOI: https:/ /doi.org /10.32782 /business-navigator.80-81.

e [Iupor B. B. PiHaHCOBI acnieKkTy BIPOBA)KEHHS OpraHisaliiiHuX iHHOBALil 17151 CTiMKOCTi Kopropaliil y
npoueci Binoynosu. EKoHOMIKa y NOBOeHHHUI niepiof, : Matepianu Bceykp. HAyKOBO-TIpakT. KOHP., M. Kuis, 1
nucror. 2024 p. JIeBiB-Topyns, 2024. C. 69-73. DOLI: https:/ /doi.org/10.36059 /978-966-397-432-3-15

o [Iupor B. B. OpraHizauiiizi iHHOBallii B KOpriopalisix B yMOBax IJ100a7bHUX BUKJIMKIB: €KOHOMIYHi aclleKTH.

ExoHOMiKa KpaiHu B yMOBax [VIO0QJIbHUX BUKJIMKIiB: HAYKOBI MiIXOM Ta IPAaKTHAKa peasidalii: Marepianu



Bceykp. HaykoBO-NIpakT. KOHO., M. Oneca, 6 Bepec. 2024 p. JIbBiB-TopyHb, 2024. C. 60-62. DOI:
https:/ /doi.org/10.36059 /978-966-397-415-6-13

o [Iupor B. B. Posb opraHizauiiHux iHHOBallill y Cy4acHOMY CTaHi Ta po3BUTKY (iHaHCOBO-E€KOHOMIYHOI
cucremu. CydacHuUM CTaH Ta NpiOpUTETU MOJepHi3allii (piHaHCOBO-€KOHOMIYHOI CUCTEeMMU: TEOPii Ta
IpOMNO3ulLii: MaTepianu nomn. MibxkHap. HayKOBO-TMPaKT. KOH., M. 3anopixoks, 11-12 xoBT. 2024 p. JIbBiB-
Topyns, 2024. C. 50-53. DOI: https:/ /doi.org/10.36059 /978-966-397-426-2-10

e [Iupor B. B. Mi>xkHapoJiHe IaPTHEPCTBO 4K KaTajli3aTOp PO3BUTKY OpraHizaliliHMX iHHOBaLill B KOPIOpaLisX.
PedopmyBaHH4 Ta cTabini3alisi EKOHOMIKM B KOHTEKCTi MiXKHapOJHOTO CIiBpOOGITHMLTBA: MaTepianu Beeykp.
HAyKOBO-TIPakT. KOH(., M. Oneca, 25 >koBT. 2024 p. JIbBiB-TopyHb, 2024. C. 40-42. DOi:
https:/ /doi.org,/10.36059 /978-966-397-431-6-9

HaykoBa (HayKOBO-TE€XHiYHa) IPOAYKILis:
ConiasibHO-€KOHOMIYHA CIIPSIMOBAHICTh:

OxopoHHi gJokymeHTH Ha OIIIB:

BrnpoBaaKeHHS pe3yJIbTaTiB AHCEPTalii: BiposamkeHo

3B's130K 3 HAYKOBUMH TeMaMH: 0121U108233

VI. BizomocCTi Npo HayKOBOr0 KepiBHHKA /KEPiBHUKIB (KOHCYJIbTaHTA)

Baacwue IlpizBumie Im's I1o-6aTbKOBI:
1. Kpumrans 'anuHa OnekcaHpiBHA

2. Halyna Kryshtal

KBasigikanis: n. e. ., npodecop, 08.00.04
ImenTudikarop ORCID ID: 0000-0003-3420-6253
JonaTkoBa iHdopmalist:

IToBHE HaﬁMeHyBaHHﬂ IOPUIHUYHOL 0CO0H: TIpuBaTHE aKI[ioOHEPHE TOBAPUCTBO "BUIIMII HABYATbHUIL

3aksag "MixperioHasibHa AKaZeMis yIIpaBiliHHS [IEPCOHATIOM"

Kopg 3a €IPIIOY: 00127522

MicuesnaxomerHﬂ: ByJ. @pomeriBebka, Kuis, 03039, YkpaiHa
dopma BiracHOCTI: JlepxaBHa

Cdepa ynpassriHHS:

InenTudikarop ROR:

VII. BizomocTi npo odililfiHuX ONOHEHTIB Ta PELeH3€HTIB
OdiuiiiHi OIOHEHTH
BiacHe IIpizBuie Im'sa I1o-6aTbKOBI:

1. Xanatyp Caitiana MukosaiBHa

2. Svitlana Khalatur



KBasigikamis: 1. e. u., npodecop, 08.00.03
I,ILeHTI/I(l)iKaTOP ORCID ID: 0000-0001-8331-3341
JoparkoBa iHdpopmamnist:

IloBHe HaiMEeHYBaHHSI IOPHUAHUYHOI OCOOH: [IHINPOBCHKUIA IePKAaBHUIA arpaPHO-E€KOHOMIYHMIA

yHiBepCUTET

Kog 3a €IPIIOY: 00493675

Micue3Haxoa>KeHHS: sy Cepris Ebpemosa, JIHinpo, JIHINpoBChKuii p-H., 49600, Ykpaina
dopma ByacHOCTI: [lepxkasna

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH | HayKK YKpaiHu

InenTudikarop ROR:

BaacHe IlpizBume Im's I10-6aThKOBI:
1. Bacunpyak CBiTsiaHa BacuniBHa

2. CeiTsiana B. Bacuibyak

KBasigikanis: y.e.n., npodecop, 08.00.03

InenTudikarop ORCID ID: 0000-0001-9757-1683

JoparkoBa iHdpopmamnist:

IloBHe HaiMEeHYBaHHS IOPHIHYHOI 0COOM: Jlep>KaBHNI1 YHIBEPCUTET EKOHOMIKY i TEXHOJIOTII
Kopg 3a €APIIOY: 43684645

Micue3HaxoaKeHHS: By Mequyuna, Kpuswuii Pir, Kpusopisbkuii p-H., 50005, Ykpaina

dopma BracHOCTI: JlepxasHa

Cdepa ynpaBiriHHS: MiHicTepcTBO OCBIiTH i HAyKu YKpaiHu

InenTudikarop ROR:

PeuenseHTu

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. Masyp Ousig BosnogumupiBHa

2. Yuliia V. Mazur

KBasigikanis: . e. n., nou., 08.00.04
InenTudikarop ORCID ID: 0000-0002-4728-4640
JoparkoBa iHpopmauist: ;https:/ /orcid.org/0000-0002-4728-4640

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI OCOOH: [IpuBaTHE aKIiOHEPHE TOBAPUCTBO "BUIuii HABYAIbHUIA

3aksaf "MixperionasnbHa AKafeMis yIpaBiliHHS IEPCOHATIOM"
Kopg 3a €IPIIOY: 00127522
Micue3Haxoa>KeHHS: Bys. DpomeriBebka, Kuis, 03039, Vkpaina

dopma ByacHOCTI: [lepkasna



Cdepa ynpasiriHHS:

InenTudikarop ROR:

Baacue IlpizBuuie Im's Ilo-6aTbKOBI:
1. Ckub6a I'anna IBaniBHa

2. Hanna Skyba

KBasigikamis: . e. u., nouenr, 08.00.09

Inentudikarop ORCID ID: 0000-0003-3751-0082

JoparkoBa indopmamnist:

IToBHE HaﬁMeHYBaHHﬂ IOPUIUYHOL 0CO00H: ITpuBaTHE aKI[ioOHEPHE TOBAPUCTBO "BUlyii HABYAIbHUIA

3aksaf "MixperioHasnpHa AKaZieMisl yIIpaBJliHHS [IEPCOHATIOM"

Kopg 3a €IPIIOY: 00127522

Micue3Haxoa KeHHS: sys1. Dpomertisebka, Kuis, 03039, Vkpaina

dopma BracHOCTI: JlepxaBHa
Cdepa ynpassiHHS:

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZmoOMOCTi

BiiacHe IIpi3Buie Im'sa ITo-6aTbKOBi

TOJIOBH pajgu

Baache IlpizBuiie Im's ITo-6aTbKOBI

rOJIOBYIOYOTO Ha 3acCiiaHHi

BignoBigasibHUIH 3a HiATOTOBKY

00JIiKOBUX JOKYMEHTIB

PeecTpaTtop

KepiBHuKk Bigginy YKpIHTEI, mpo €

BiZIIOBiZaJIbHUM 32 peECTpallilo HAyKOBOi

OisSIIBHOCTI

Bbparyce 'aHHa AnaTotiiBHa

Bparycs 'aHHa AHaTostiiBHa

MypasiioB Kupusn Bonogumuposuy

Opuenko TersHa AHaTosiBHA

IOpuenko TeTsHa AHaTOJiiBHA



