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Tema gucepranii:
1. IHBecTULIiliHE 3a0e3N1eYeHHs HiIPUEMCTB-CTENKX0JIIEPiB )KUTIOBOrO OYiBHUIITBA

2. Investment support of the enterprises-stakeholders of housing construction

Pedepar:

1. Incepraliiio pucBsi9eHo po3poodLi HAYyKOBO-METOANYHOTO iHCTPYMEHTAPiio iHBeCTULITHOTO 3a6e3e4eHHs
SKUTJIOBOTO OYIiBHUIITBA, SIK€ PO3IJIIIAE€ThCS Y B3AEMOY3TOIKEHHI i3 crienin@ikoro eKOHOMIUHUX Ta KpeJUTHO-
IOTOBIpHUX B3a€MUH NPOBiIHUX CY0 €KTiB XXUTJIOBOI 3a0yI0BU - KPEIUTOPA, 320y OBHUKA, iHBECTOPIB.
3anpoBampKeHi B poO0Ti METOAMYHE MiAIPYHTS Ta aHAITUYHUI iIHCTPyMEHTapill 103BOJISIIOTh OOpATH palLliOHAIbHUI
- 17151 TiIIpYEMCTBA-KpeJuTopa, 3a0yJOBHYKA Ta IPUBATHUX iHBECTOPIB - BapiaHT iHBECTYBaHHS IIPOEKTY >KUTJIOBO]
3a6ynoBu (I1DK3) Ta KpeguTyBaHHS MOr0 Y4aCHUKIB. IHCTpyMeHTapill BKII0Yae aHaJIITUYHI KOMIIOHEHTH Ta

KOMILJIEKC IPOTPAMHUX MOJYJIB, SIKi CYMICHO CIIPSIMOBaHi Ha BUPIIIE€HHS HACTYIIHYX 3aBJaHb: — CTPYKTYPyBaHHS



[TDK3 3a TOBapHO-MalHOBUMU KOMIJIEKCAMU Ta Pi3HUMU [i€BUMU aJIbTEPHATMBHUMU MEXaHi3MaMu KPeOUTYBaHHS
JKUTJIOBOTO OY[iBHUIITBA, Cepel SIKUX : 1iIbOBe (POHIIYBAaHHS; KDEIUTYBAHHS 3 BAKOPUCTAHHSM «€CKPOY-PaxyHKiB»;
«ME30HIHHE» KPeIUTYBAHHS; - 3aBYaCHUI BUSB Ta HEUTpali3allis PU3MKiB KpeAUTYBaHHA Ta iHBecTyBaHHS [DK3, mo
peasi3yeTbCsl i3 3ayy4eHHSIM CLIEHapHO-iMiTallilHOTO NiX0XiB i nepedayae NPOrHO3yBAaHHS PealiCTUYHOTO
3HAYEHHS YUCTOTO MOTOKY HA/IXOIPKEHb Ta YACTOI cTBOpeHOi BapTocTi IDK3; - aHanmiTuyHe 06rpyHTYBaHHS rapaHTii
[IOBEPHEHHSI 6aHKY-KPEeAUTOPY KPeJUTHUX pecypciB 300Ky 3a0yJOBHUKA Ta IIPUBAaTHUX iHBeCTOPIB (piznyHUX OCib);
3 BUKOPUCTaHHSIM CIIeLliaJIbHUX €eKOHOMETPUYHUX (PYHKLIiN BIJIMBY XOAY iHBECTULiTHO-0YiBEIbHOTO Ta
KPEJUTHOTO IIPOLECiB Ha (piHAaHCOBO-MAaMHOBUI CTaH NPOBiAHUX YYACHUKIB Ta PiBEHb JIIKBIIHOCTI iX aKTHBIB.
PesynbTaTul JOCHIIKEHHS B CYKyITHOCTI peasizyioTh IPOLyKTUBHUM 1J1s1 peasiii YKpainu 3aci6 ¢popmasnizoBaHoro
OOI'PYHTYBaHHSI €EKOHOMIKO-YIIPaBJiHCbKOTO OpPMAaTy iHBECTYBAaHHS XUTJIOBOI 3a0y10BH SIK J€BEJIONEePChKOTO

ITPOEKTY Ta O6’€KTy LLiJ'[bOBOI‘O KpEeOoUuTyBaHH, iHBeCTYBaHHﬂ Ta 6IO,IL)I<CTYB3HHH.

2. The dissertation is devoted to the development of scientific and methodological support and tools for housing
investment, which is considered in coordination with the specifics of economic and credit and contractual
relations of the leading subjects of housing development - lender, developer, investors. Introduced in the work
methodological basis and analytical tools allow you to choose a rational - for the enterprise-lender, developer and
private investors - the option of investing in housing development project (HDP) and lending to its participants.
The toolkit includes analytical components and a set of software modules that are jointly focused on the following
tasks: - structuring of HDP by commodity-property complexes and various effective alternative mechanisms of
crediting of housing construction, among which are: targeted financing; lending using "escrow accounts";
"Mezzanine" lending; - early identification and neutralization of the risks of crediting and investment of HDP,
which is realized with the involvement of scenario-imitation approaches and provides for forecasting the realistic
value of the net inflow of revenues and net created value of RUs; - analytical substantiation of guarantees for
repayment of credit resources by the creditor bank from the side of the developer and private investors
(individuals); using special econometric functions of the influence of the course of investment-construction and
credit processes on the financial and financial status of the leading participants and the level of liquidity of their
assets. The results of the study collectively implement a productive tool for the realities of Ukraine formalized
justification of the economic and managerial format of investing residential development as a development project
and the object of targeted lending, investing and budgeting.
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