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2. Government borrowings on national financial markets

Pedepar:

1. Incepranist pUCBsAY€HA NOIIMOJIEHHIO TEOPETUYHMX OCHOB Ta PO3POOJIEHHIO IPAKTUYHUX PEKOMEHTALIH OI0
31iliICHEHHS IeP>KaBHUX 3aM103M4Y€Hb HA BHYTPIIIHbOMY PUHKY B YKpaiHi. ¥ po60Ti OGIPyHTOBaHO AOLIIbHICTh
PO3LINPEHHS NIepeliKy BUKOPHUCTOBYBaHUX (PiHAHCOBUX iHCTPYMEHTIB BHYTPIIIHBOTO JIep>KaBHOTO 60Pry Ha OCHOBI
aHasizy 3apyOiKHOI IPaKTUKU. 30KpeMa, 3allpOIIOHOBAHO 1 II0Ka3aHO IIepeBaru 3aCTOCYBaHHS iHBECTULIHUX,
3€JIEHUX Ta O0Jliralii coljaabHOrO BIJIMBY B YKpaiHi. JOCiI>)KeHO OCHOBHI (POpMU [IepKaBHUX 3alI03MYEHD HA
HalliOHAJIbHUX PMHKAX, iX OCHOBHI [TapaMeTpU Ta XapaKTEPUCTUKU. 3alIpOIIOHOBAHO 3IiICHUTH PO3MUPEHHS
IHCTpyMEHTaPiIo yIIPaBJliHHS PU3NKAaMU 3 BUKOPUCTAHHSM [ePKaBHUX L[iHHYX IalepiB, 30Kpema eMicito
indaauiinux obiraniil. HaBeneHo npornosutlii CTOCOBHO MiABUIEHHS TPAHCMIApEHTHOCTI Ta iHGOopMalliliHO1
€(pEeKTUBHOCTI PUHKY Jep>KaBHUX L[iHHUX IanepiB. 3MilCHEHO OLiHKY e(PEKTUBHOCTI Ta [10KA3aHO LUIJISIXU

YAOCKOHAJIEHHY IOJIITUKY 3aJyY€HHS KOWITIB JI€P’KaBOIO HA BiTYM3HSHOMY PUHKY. PO3KpUTO HanpsiMu afanTallii



BITYMBHSIHUX NiIX0/iB y cepi yIpaBiiHHSA Jep>KaBHUM O0ProM N0 KpaluxX MbKHAPOOHUX ITPAKTUK.

2. The thesis is devoted to deepening scientific developments in theoretical and practical aspects of the use of
government debt instruments on the national financial markets. The paper substantiates the expediency of
expanding the list of used domestic government debt financial instruments. The conclusions are based on the
analysis of foreign practice. In particular, the advantages of the use of investment, green and social impact bonds
in Ukraine are proposed and demonstrated. The author investigated the main forms of government borrowing on
national markets, their basic parameters and characteristics. It is proposed to expand the risk management toolkit
using government securities, in particular, the emission of inflation bonds. Suggestions are made regarding
improvement of the transparency and information efficiency of the government securities market. The efficiency
assessment was made and the ways of improving the policy of attracting funds by the state in the domestic market
were shown. The ways of adaptation of national government debt policy to the best international practices are
revealed.
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