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Pedepar:

1.V nucepranii nornubieHo TeOpeTUKO-METOANYHI 3acaniy Ta pO3p0o06JIEHO IPUKIIAIHI peKOMeHaallii o010
nigBUIIEeHHS €(PEKTUBHOCTI BUKOPUCTAHHS (PiHAHCOBUX iHCTPYMEHTIB [7151 3a6€3[1€U€HHS CTaJI0r0 PO3BUTKY. Y
nycepraii orau6aeHO TeOPEeTUYHI I10JI03KEHHSI CYTHOCTI CTasloro po3BUTKY, (piHAaHCOBUX iHCTPYMEHTIB, OyJI0
IIPOBEJEHO Yepe3 aHasli3 3MiCTy Takux Ae(iHiliil. ¥ NifcyMKy 1je Aal0 MOXKJINBICTh KOHKPETU3YBATH 3MiCT AeiHillil
«(piHaHCOBUI IHCTPYMEHT CTaJIOTO PO3BUTKY» i 3alIPONIOHYBATHU PO3IJISIATH ii 5IK 3aCi6 BIIUBY, SIKUI
BHUKOPHCTOBYETHCS 3 METOI0 POPMYBaHHS HEOOXiNHOI IOBEeAiHKY Cy0'€KTiB rOCIIOfAPIOBAHHS B IIPOLeCi
BIIPOBAJP)KEHHS HOBOi EKOHOMIYHOI MOZIEJIi PO3BUTKY CYCIIiJIbCTBA, SIKa 6a3y€eThCsl Ha FApMOHIHOMY TIO€/IHaHHi

Cy4aCHUX MOTPEO JI0EH Ta 3aXUCTY iHTepeciB MallOyTHIX IIOKOJIiHb 3 YPaXyBaHHSIM 30€PeXKEHHS HaBKOJIMIIHbOTO



CepeNoBUIIa Ta IPUPOIHUX PecypciB. BaskynBa yBara 6ysia npujieHa MUTaHHIM JOCHiI>)KeHHS TUIiB (PiHaHCOBUX
iHCTpYMEHTIB, ix kyacudikallii B KOHTEKCTI MOXJIMBOTO MOTEHIiay [1Ji1 BAKOPHUCTaHHS CTUMYJIIOBAaHHS MOJ e
CTaJIOro po3BUTKy. Ha OCHOBI aHasli3y Cy4aCHOr'O CTaHy BIIPOBAJPKEHHS MOJIEJII CTAJIOTO PO3BUTKY B YKpaiHi, OLIiHKA
OKPEMUX iHJIEKCIB, SIKi XapaKTePU3YIOTb TEMIIM (POPMYBAHHS TaKOi MOJieli, 6yy10 BUKopuctaHo meton PESTLE-
aHaznisy. lle 103BOIMI0 BUOKPEMUTH OCHOBHI IIepelKOoay Y 3a6€e3M1e4eHHi CTaoro PO3BUTKY YKPaiHCbKOTO
CYCIIiNIbCTBA, €PEKTUBHOTO BUKOPUCTAHHS JOCTYIHUX (PiHAHCOBUX PECYPCIB [IJI1 CTUMYJIIOBAaHHS TaKOTO PO3BUTKY.
3oxpema Bci oKpecJieHi 6ap'epu 6yJu po3NOiseHi y Taki IPyNu: CoLiaibHi, EKOHOMIUHI, TOJIITUYHI, TEXHOJIOTi4Hi,
IIpaBoBi Ta exosoriuHi. OkpeMmy yBary npupineHo igentudikauii nepemkos came piHaHCOBOTO XapakTepy. Y po6oTi
HaroJIoUIeHO, 1110 BaroMy PoJib y 3a6e3Ie4YeHHi CTaJIoro po3BUTKY CYCIILILCTBA B Cy4aCHUX YMOBax Bifiirpae
MaKpOEKOHOMIiYHa CTabibHICTb B KpaiHi, a BpaxoByIOUM HACJIiIKM BiiHU B YKpaiHi, i 6e3rnexoBa cuTyatisi, JOCTaTHil
piBeHb HalliOHANIbHOI 6e3neKu. Y gucepTallii po3IJIsIHYTO KOHLIENTYasbHi OJI0KEHHS! (PYHKLIOHYBaHHS Ta
TpaHcopmarii piHaHCOBOro MexaHi3My CTasIoro po3BUTKY. Lle 371iiiICHEHO Ha OCHOBI pe3yJIbTaTiB 1eTaJlbHOTO
PO3IJISIAY CYTHOCTI KaTeropii «piHaHCOBUX MeXaHi3M», yTOYHEHHS HAyKOBUX IiIXOJiB 10 KOHKpeTu3allii 3MicTy
nediniuii «piHaHCOBUI MEXaHi3M CTaJIOr0 PO3BUTKY». 3alIpOIIOHOBAHO TaKUI MEXaHi3M pO3IJISAATH SIK CYKyIIHICThb
METO/IiB, IHCTPYMEHTIB Ta BaXKeJIiB, 3 JOIIOMOTOIO SIKUX BiIOyBA€TbCS BILJIMB HA €KOHOMIYHUX CY0'€KTIB 3 METOIO
dhopMyBaHHS CIIPUSATINBUX YMOB 151 30aJ1aHCOBAHOTO PO3BUTKY €KOHOMIYHOI, COLIiaIbHOI Ta €KOJIOTiYHOI CUCTEM
CYCIIiIbCTBA, 3a6€311e4y€eThCS BIIPOBA/KEHHS MOJI€JIi palliOHaIbHOTO IIPUPOJLOKOPUCTYBAHHS Ta 3HMKEHHS
AQHTPONOTE€HHOrO BIUIMBY Ha HABKOJIUIIHE cepeloBuIe. Y MifICYyMKY OYJI0 PO3IJISHYTO CTPYKTYPY 3a3HAaYE€HOTO
MEXaHi3My, BUBHA4€HO H0ro MeTy, QyHKIii, HalpsIMKU PeCYpPCHOro 3a6€e3Me4eHHs, METOIU Ta iIHCTpyMeHTH. Baroma
yBara 0yJia IpyuijieHa KOHKpeTUu3allii 6a30BMX IIPUHLMIIIB TAKOTO MeXaHi3My sIKi Oysiu posnogineHi y asi rpynu:
IIPUHUMIN (PYHKLIOHYBAaHHS Ta NpUHLMNU TpaHncdopMallii. OcTaHHS TpyIa 3 OKPECIeHUX IPUHLIUIIB OyJ1a
pO3MMpPEHa HOBUMM NIPUHLIMIIAMY, & CaMe: IPUHLUIIOM 302JIaHCOBAHOTO PO3BUTKY — 3aJTy4€HHS (PiHAHCOBUX
pecypciB 17151 3a6e3red4eHHs] pO3BUTKY BCiX CKJIAJOBUX MOJIEJIi CTAJIOr0 PO3BUTKY, @ CaMe: COLiaJIbHOI, EKOHOMIUHOI
Ta €KOJIOT{YHOI KOMIIOHEHTH; IPUHLUIIOM IIPiIOPUTETHOCTI (piHaHCYBaHHS — BU3HAUEHHSI OCHOBHUX IIPIOPUTETIB Yy
(piHaHCYBaHHI BIIPOBA/I)KEHHS MOJIeJli CTaJIOr0 PO3BUTKY YKpaiHU. JleTaqbHUN PO3IJIs CYyTHOCTI (PiHaHCOBOTO
MEXaHi3My CTaJIOTO PO3BUTKY J03BOJIMB KOHKPETU3YBATU 3aX0U CTUMYJIIOBAaHHS BIIPOBA/I)KEHHS MOJIEJli TAKOTO
PO3BUTKY i PO3MOAINIMTH X 32 IBOMa KPUTEPIisSIMU, a caMe: y 3aJIe>KHOCTI BiJi MaCIITAaOHOCTI BIIPOBAI>)KEHHS
(mikpozaxonu, MaKpo3axoau) Ta 3a cheporo peanisaliii TaKUx 3aX0/1iB: OpraHisalliliHi, EKOHOMIiuHi, €KOJIOTi4Hi Ta
coujasnbHi. lle gano MOKJINBICTE KOHKPETU3YBATHU B [IEPLIY YEPTY 3arajbHi HAlPSIMKU aKTMBi3alii BIPOBAI KEHHS
MOJIeJli CTaJIOTO PO3BUTKY, BUKOPUCTAHHS SIKUX MO3UTUBHO BIUIMBATUME OJJHOYACHO Ha (PYHKLiOHYBaHHS
€KOHOMIYHOIi, eK0JIOTiYHOi Ta coljanbHOi cucTeM. TakoxX y pobOTi HaroJIomeHo, 10 iCHYIOTh BiTMiHHOCTI y
PEKOMEHIALiSX [AJ1S CTUMYJIIOBAaHHS BIIPOBAI)KEHHS IPUHLMIIB CTAIOCTi Y MAKPOEKOHOMIUYHUX CUCTEMAX Ta B
MeJKaxX OKpeMHUX Cy0'eKTiB rOCIIOfapioBaHH. Y AUCePTallii BAroMa yBara TakoX IpujiisieHa po3risiy CyTHOCTI
iMIIaKT iHBeCTyBaHHS SIK OJHOTO 3 (PIHAHCOBUX IHCTPYMEHTIB 3a0€3I1€YEHHSI CTaJIOr0 PO3BUTKY B CYCIiNIbCTBI. [
1bOro 6YJI0 IIPOAHAJi30BaHO 3MICT TaKOTo (PiHAHCOBOTO iHCTPYMEHTY, OCOBIMBOCTI I0r0 BUKOPMCTaHHS, Cy4acHi
TeHZEeHIIii 3acToCyBaHHS iHBeCTOpamu. Y po6OTi TaKO>K KOHKPETU30BAHO OCHOBHI 6ap'epy Ta HANPSIMKU PO3BUTKY
iMIakT iHBECTYBaHHS B YKpaiHi, OOIPYHTOBAaHO CUCTEMY TaKOTO iHBECTYBAHHS SIK LIi/liCHY CYKYITHICTb OKPEMUX
KOMIIOHEHTIB, SIKill IpUTaMaHHi BjlacHi BJaCTUBOCTI, GyHKLi] Ta NpuHLMNU QyHKIiOHYyBaHHS i TpaHcopmaliii. Lie
IO3BOJINJIO CPOPMYJIIOBATH iHTErpalitHO-aJanTaliliHy MOZEJb PO3BUTKY TaKOi CUCTEMHU, BUBHAUUTH ii CKILIOBi
(opranisatliiiHa, eKOHOMIYHa, IOBEIiHKOBA) i 3aIIPONOHYBATH HANIPSIMKU iX TpaHCcpopMmallii 3 ypaXyBaHHSIM CY4aCHUX
BUKJIMKIB Ta CTPaTEriYHUX BEKTOPIiB PO3BUTKY HAlliOHAJIbHOI €KOHOMIKU

2. In the dissertation, theoretical and methodical foundations are deepened, and recommendation for improving
the efficiency of using financial instruments to ensure sustainable development are developed. In the dissertation,
theoretical provisions of the essence of sustainable development and financial instruments by analyzing the
content of theses definitions are deepened. As a result, this made it possible to specify the content of the definition
“financial instrument of sustainable development” and to proposes considering it as a means of the impact used to
shape the requires behavior of business entities in the process of implementing a new economic model of the
society development based on a harmonious combination of modern human needs and protection of the interests



of future generations, taking into account the preservation of the environmental and natural resources. Based on
the analysis of the current state of the implementation of the sustainable development model in Ukraine, the
assessment of certain indices that characterize the pace of formation of this model, the PESTLE analysis method
was used. This made it possible the main obstacles to ensuring sustainable development of the Ukrainian society
and the effective use of available financial resources to stimulate this development. In particular, all the identified
barriers were divided into following groups: social, economic, political, technological, legal and environmental.
Special attention is paid to the identification of the obstacles of a financial nature. In the dissertation, conceptual
provisions of the functioning and transformation of the financial mechanism of sustainable development are
examined. This is based on the results of a detailed consideration of the essence of the category of the “financial
mechanism”, clarification of scientific approaches to specifying the content of the definition of the “financial
mechanism for sustainable development”. The author proposes to consider this mechanism as a set of methods,
instruments and levers by means of which economic entities are influenced in order to create favorable conditions
for the balanced development of economic, social and ecological systems of society, to ensure the implementation
of a model of the rational nature management and reduce the anthropogenic impact on the environment. In
conclusion, the author examines the structure of this mechanism, defines its purpose, functions, areas of the
resource provision, methods and instruments. Significant attention was paid to specifying the basic principles of
this mechanism, which were divided into two groups, namely: principles of functioning and principles of
transformation. The latter group of principles was expanded by new principles, namely: a principle of the balanced
development - attracting financial resources to ensure development of all components of the sustainable
development model, namely social, economic and environmental components; a principle of the priority financing
- identifying the main priorities in financing the implementation of the sustainable development model of Ukraine.
A detailed consideration of the essence of the financial mechanism of sustainable development allowed to specify
the measures to stimulate the implementation of the model of such development and to contribute them
according to two criteria, namely: dependingding on the scale of implementation (micro-measures, macro-
measures) and on the scope of implementation of such measures, namely: organizational, economic,
environmental and social. This made it possible to specify, first of all, general directions of intensifying the
implementation of sustainable development model, the use of which will have positive impact on the functioning of
the economic, environmental and social systems. It is also emphasized in the paper that there are differences in
the recommendations for stimulating the implementation of sustainability principles in the macroeconomic
systems and within individual business entities. The dissertation also focuses on the essence of the impact
investing as one of the financial instruments for ensuring sustainable development in society. To this end, we
analyzed the content of this financial instrument, the specifics of its use, and current trends in its use by investors.
The main barriers and directions for the development of the impact investing in Ukraine are specified in the paper,
the system of such investing as an integral set of individual components is substantiated, which has its own
properties, functions and principles of the functioning and transformation. This made it possible to formulate an
integration and adaptation model for the development of such system, identify its components (organizational,
economic, behavioral) and propose the directions for their transformation, taking into account current challenges
and strategic vectors of the national economy.
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JoparkoBa iHdpopmamnist:

IloBHe HaliIMeHYBaHHS IOPUAHUYHOI 0COOH: HaujoHnanbHuii yHiBepcuteT "UepHiriBchka MostiTexHika"
Kopg 3a €IPIIOY: 05460798

Micue3HaxoaKeHHS: ByJ. llleBueHka, 6yz. 95, UepHiri, YepHiriBcbkuii p-H., 14035, Ykpaina

dopma BracHOCTI: JlepxasHa

Cdepa praBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHiBEepCUTETCHKUI

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. [loneno Onbra BosoguMupiBHa

2. Olha V. Popelo

KBasigikanis: 1. e. u., nou., 08.00.05

InenTudgikarop ORCID ID: 0000-0002-4581-5129

JoparkoBa iHdpopmamuist:

IloBHE HaliIMEeHYBaHHS IOPUAMYHOI 0CO0HM: HauionanbHuii yHiBepcuteT "UepHiriBchKa MostiTexHika"
Kopg 3a €IPIIOY: 05460798

Micue3HaxoaKeHHS: By llleByeHka, 6yz. 95, UepHiri, YepHiriBcbkuii p-H., 14035, Ykpaina

dopma BracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:



CeKTop HayKH: YHIBEpCUTETCHKUI

VIII. 3ak1104YHi BiZOMOCTI
Biacue IpizBume Im's I1o-6aTbKOBI IBaoBa Harasnis BononumupisHa

TOJIOBH paju

Biacue IpizBume Im's [10-6aTbKOBI IBanoBa Haranis Bononumupisna

TOJIOBYIOYOTO Ha 3acCiiaHHi

Bi,uHOBi,uaJIbHHI‘;I 3a Hi,uI'OTOBKy Jlucenko Haranis Bosopumupisaa

00JIiIKOBHX JOKYMEHTIB

PeecTpartop YkpIHTEI

KepiBHuk Bigainy YKpIHTEI, mpo €
BiZINOBiZaJIbHUM 32 peecTpallilo HayKOBOi IOpuenko TeTsHa AHarosiiBHA

OisSIIBHOCTI




