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Pedepar:

1.V nuceprarniii nornubyieHo TeOpeTUKO-METOAUYHI 3acasiv Ta po3po6JIeHO IPUKIIAIHI peKoMeHallii 11010
nifgBUILEHHS €(PEKTUBHOCTI BUKOPUCTaHHS (PiHAHCOBUX iIHCTPYMEHTIB [7151 320€311€4Y€HHSI CTaJIOrO PO3BUTKY. Y
IucepTallii oran6aeHo TeOPETUYHI OJI0XKEHHS CYyTHOCTI CTaJloro po3BUTKY, (PiHAHCOBUX iHCTPYMEHTIB, OYJI0
IIPOBEJIEHO Yepe3 aHasli3 3MicTy Takux AediHiliil. ¥ NifcymKy 1ie Aalo MOXKJINBICTh KOHKPETHU3YBATH 3MiCT AediHilil
«(piHaHCOBUI IHCTPYMEHT CTAJIOTO PO3BUTKY» i 3alIpONIOHYBATH PO3IJISAIATH ii 5IK 3aCi6 BIJIUBY, SIKUI
BHMKOPHCTOBYETHCS 3 METOIO (POPMYBaHHS HEOOXiIHOI NOBEAIHKM Cy0'€KTiB rOCIIOfAPIOBaHHs B IPOLEC]
BIIPOBAJPKEHHS HOBOi €KOHOMIYHOI MOZIeJIi PO3BUTKY CYyCIIiJIbCTBA, SIKa 6a3y€eThCsl HA FApMOHIHOMY TIO€IHAHHI
Cy4yacCHUX MOTPeO JIofel Ta 3aXUCTY iHTepeciB MaliOyTHIX IIOKOJIiHb 3 YPaXyBaHHSIM 30€peKeHHs HaBKOJINIIHbOTO
cepeioBUIIa Ta IPUPOJIHUX pecypciB. Baxknnea yBara 6ysa npuisieHa NIUTaHHSIM JOCIIiIKEHHSs TUIIB (PiHAHCOBUX
iHCTPYMEHTIB, ix kyacudikalii B KOHTEKCTi MOXKJIMBOTO MOTEHIiay [1J1 BUKOPHUCTAHHS CTUMYJIIOBAaHHS MOJEJI

CTaJIoro po3BUTKy. Ha OCHOBI aHasli3y Cy4aCHOTO CTaHy BIIPOBAJPKEHHS MOJIEJIi CTAJIOrO PO3BUTKY B YKpaiHi, OLIiHKA



OKPEMUX iHJIEKCIB, SIKi XapaKTE€PU3YIOTb TEMIIU (POPMYBAHHS TaKOi MO eJli, 6yy10 BUKopuctaHo meron PESTLE-
aHasizy. lle 703BOINIO BUOKPEMUTY OCHOBHI IepeIIKou y 3abe3MeyeHHi CTaJoro PO3BUTKY YKPaiHChKOTO
CYCIIiZIbCTBA, €PEKTMBHOTO BUKOPUCTAHHS JOCTYIHUX (PiHAHCOBUX PECYPCIB JIJI1 CTUMYJIIOBAaHHS TaKOTO PO3BUTKY.
3okpema Bci OKpecsieHi 6ap'epu 6yJiu pO3NOAiseHi y Taki IPyNu: COLiaibHi, EKOHOMIYHI, TOJIITUYHI, TEXHOJIOTI4Hi,
IIpaBoOBi Ta exoJoriuHi. OKkpeMy yBary npupisneHo igeHtudikauii nepemkos came piHaHCOBOTO Xapakrepy. Y po6oTi
HaroJIoleHo, 1110 BaroMy poJib y 3a6e3IeYeHHi CTaJIoro po3BUTKY CYCIIILCTBA B Cy4aCHUX YMOBax Bifiirpae
MaKpOEKOHOMIiYHa CTabibHICTb B KpaiHi, a Bpax0oByIOUM HACJiIKM BiiHU B YKpaiHi, i 6e3rexoBa cuTyaist, JOCTaTHil
piBEHb HalliOHAIBbHOI 6e3neKu. Y gucepTalii po3IJIsIHYTO KOHLIENTYasbHi MOJI0KEHHS (PYHKLIOHYBAHHS Ta
TpaHcopmariii GpiHaHCOBOro MexaHi3My CTayIoro po3BUTKY. Lle 371iiiCHEHO Ha OCHOBI pe3yJIbTaTiB 1eTaJlbHOTO
PO3IJISIAY CYTHOCTI KaTeropii «piHaHCOBUX MeXaHi3M», yTOUHEHHS HAyKOBUX MiXOJiB 10 KOHKpeTu3allii 3MicTy
InediHilii «(piHaHCOBUI MEXaHI3M CTAJIOrO PO3BUTKY». 3alIpOIIOHOBAHO TAKUI MEXaHi3M PO3IJISHATH SIK CYKYIHICThb
METO/IiB, IHCTPYMEHTIB Ta Ba’keJIiB, 32 JOIIOMOTOIO SIKUX BiIOYBAETHCS BILJIUB HA EKOHOMIUYHUX CYy0'€KTIB 3 METOIO
($hopMyBaHHS CIIPUSATINBUX YMOB JJ151 302J1aHCOBAHOTO PO3BUTKY €KOHOMIYHOI, COLliajIbHOI Ta €KOJIOTiYHOI CUCTEM
CYyCIIiJIbCTBA, 3a0€3I1eYy€eThCS BIPOBAIKEHHS MOZEJI palioHaIbHOIO IPUPOLOKOPUCTYBAHHS Ta 3HDKEHHS
AQHTPOIIOTE€HHOTO BILJIMBY HAa HAaBKOJIAIIHE CepefoBUlIe. Y MiICyMKY OyJI0 PO3IJISHYTO CTPYKTYPY 3a3Ha4€HOTO
MeXaHi3My, BUBHaUY€HO HOro MeTy, (PyHKIii, HalIpsSIMKK peCypCHOro 3abe3leyeHHs], MeToIu Ta iHCTpyMeHTU. Baroma
yBara 0OyJia IpyuijieHa KOHKpeTU3allii 6a30BMX IIPUHLMIIIB TAKOTO MEXaHi3My sKi Oysu posnogineHi y asi rpynu:
IIPUHUMIN (PYHKLIOHYBAaHHS Ta NpUHLMIM TpaHchopMalii. OCTaHHS TpyIa 3 OKPECI€HNX IPUHLUIIB OyJ1a
pO3IIMpPeHa HOBUMU NPUHLMIIAMH, & CaMe: TPUHLUIIOM 30aJIaHCOBAHOTO PO3BUTKY — 3a/ly4eHHs (PiHaHCOBUX
pecypciB 17151 3a6e31e4eHHs] pO3BUTKY BCIX CKJIaJJOBUX MOJIEJIi CTaJIoro0 PO3BUTKY, @ CaMe: COLiaJIbHOi, EKOHOMIUHOI
Ta €KOJIOT{YHOI KOMIIOHEHTH; IPUHLUIIOM IIPIOPUTETHOCTI (piHaHCYBaHHS — BU3HAYEHHSI OCHOBHUX IIPIOPUTETIB Y
(piHaHCYBaHHI BIIPOBAJI)KEHHS MOJIEJIi CTaJIOrO PO3BUTKY YKpaiHU. [leTaqbHUN PO3IJIsL CYyTHOCTI (PiHAaHCOBOTO
MEXaHi3My CTaJIOrO PO3BUTKY AO3BOJIMB KOHKPETU3YBATH 3aX0Y CTUMYJIIOBAHHS BIIPOBA/IP)KEHHS MOJIEJIi TAKOTO
PO3BUTKY i PO3NOMINIMTH X 32 IBOMa KPUTEPisSIMU, a came: y 3aJIe>KHOCTI BiJi MACIITAaOHOCTI BIIPOBA/I>)KEHHSI
(Mikpo3axonu, MaKpo3axoau) Ta 3a cheporo peanisalii TaKUxX 3aXO/iB: OpraHisaliliHi, EKOHOMIiUHi, €KOJIOTi4Hi Ta
coujanbHi. lle 7ano MOKIMBICTE KOHKPETU3YBATHU B [IEPLIY YEPTY 3arajibHi HAlPSIMKU aKTMBIi3alil BIPOBAIKEHHS
MOJI€JIi CTajIor0 PO3BUTKY, BAKOPUCTAHHS SIKUX TO3UTUBHO BIUIMBATAME OJJHOYACHO Ha (PYHKIiOHYBaHHS
€KOHOMIYHOIi, eK0JIOTiYHOi Ta colianbHOi cucTeM. TakoX y pob0Ti HaroJomeHo, MO iCHYIOTh BiTMiHHOCTI y
PEKOMEHTALiSX [AJ1S1 CTUMYJIIOBAHHS BIIPOBAI)KEHHS IIPUHLUIIB CTANIOCTi Y MAKDOEKOHOMIUYHUX CUCTEMAX Ta B
MeKax OKpEMUX Cy0'eKTiB roCriofgapioBaHHs. Y guceprallii Baroma yBara TakoX IpHUAisieHa po3Iisiay CyTHOCTI
iMIIaKT iHBEeCTyBaHHSI SIK OJHOTO 3 (PIHAHCOBUX IHCTPYMEHTIB 3a0€3I1€UEHHSI CTaJIOr0 PO3BUTKY B CYCIiNIbCTBI. [1s
1bOro 6YJI0 IIPOAHai30BaHO 3MICT TaKOTo (PiHAHCOBOTO iIHCTPYMEHTY, OCOOIMBOCTI I0r0 BUKOPMCTaHHS, Cy4acCHi
TeHZEeHIii 3acToCyBaHHS iHBeCTOpamu. Y po6OTi TaKO>K KOHKPETU30BAHO OCHOBHI 6ap'epy Ta HANPSIMKU PO3BUTKY
iMIIakT iHBeCcTyBaHHS B YKpaiHi, OOIPYHTOBAHO CUCTEMY TaKOT'0 iHBECTYBaHHS SIK LIIJIICHY CYKYITHICTb OKpEMUX
KOMIIOHEHTIB, SIKill IpUTaMaHHi BJIacHi BJIaCTUBOCTI, PyHKIi] Ta NpuHUMNU QyHKIiOHyBaHHS i TpaHCcopmalii. Lie
I03BOJINIIO CHOPMYJIIOBATHU iHTerpalifiHO-afanTaliliiy MOoJieslb PO3BUTKY TaKoi CUCTEMU, BUSHAUUTH ii CKIafl0Bi
(opranizauiiiHa, EKOHOMIYHA, IOBEIIHKOBA) i 3aIIPOIIOHYBATH HANPSIMKY iX TpaHchOpMaLiil 3 ypaxyBaHHSIM Cy4aCHUX
BUKJIMKIB Ta CTPaTEriYHUX BEKTOPIiB PO3BUTKY HalliOHAJIbHOI €KOHOMIKU

2. In the dissertation, theoretical and methodical foundations are deepened, and recommendation for improving
the efficiency of using financial instruments to ensure sustainable development are developed. In the dissertation,
theoretical provisions of the essence of sustainable development and financial instruments by analyzing the
content of theses definitions are deepened. As a result, this made it possible to specify the content of the definition
“financial instrument of sustainable development” and to proposes considering it as a means of the impact used to
shape the requires behavior of business entities in the process of implementing a new economic model of the
society development based on a harmonious combination of modern human needs and protection of the interests
of future generations, taking into account the preservation of the environmental and natural resources. Based on
the analysis of the current state of the implementation of the sustainable development model in Ukraine, the
assessment of certain indices that characterize the pace of formation of this model, the PESTLE analysis method



was used. This made it possible the main obstacles to ensuring sustainable development of the Ukrainian society
and the effective use of available financial resources to stimulate this development. In particular, all the identified
barriers were divided into following groups: social, economic, political, technological, legal and environmental.
Special attention is paid to the identification of the obstacles of a financial nature. In the dissertation, conceptual
provisions of the functioning and transformation of the financial mechanism of sustainable development are
examined. This is based on the results of a detailed consideration of the essence of the category of the “financial
mechanism”, clarification of scientific approaches to specifying the content of the definition of the “financial
mechanism for sustainable development”. The author proposes to consider this mechanism as a set of methods,
instruments and levers by means of which economic entities are influenced in order to create favorable conditions
for the balanced development of economic, social and ecological systems of society, to ensure the implementation
of a model of the rational nature management and reduce the anthropogenic impact on the environment. In
conclusion, the author examines the structure of this mechanism, defines its purpose, functions, areas of the
resource provision, methods and instruments. Significant attention was paid to specifying the basic principles of
this mechanism, which were divided into two groups, namely: principles of functioning and principles of
transformation. The latter group of principles was expanded by new principles, namely: a principle of the balanced
development - attracting financial resources to ensure development of all components of the sustainable
development model, namely social, economic and environmental components; a principle of the priority financing
- identifying the main priorities in financing the implementation of the sustainable development model of Ukraine.
A detailed consideration of the essence of the financial mechanism of sustainable development allowed to specify
the measures to stimulate the implementation of the model of such development and to contribute them
according to two criteria, namely: dependingding on the scale of implementation (micro-measures, macro-
measures) and on the scope of implementation of such measures, namely: organizational, economic,
environmental and social. This made it possible to specify, first of all, general directions of intensifying the
implementation of sustainable development model, the use of which will have positive impact on the functioning of
the economic, environmental and social systems. It is also emphasized in the paper that there are differences in
the recommendations for stimulating the implementation of sustainability principles in the macroeconomic
systems and within individual business entities. The dissertation also focuses on the essence of the impact
investing as one of the financial instruments for ensuring sustainable development in society. To this end, we
analyzed the content of this financial instrument, the specifics of its use, and current trends in its use by investors.
The main barriers and directions for the development of the impact investing in Ukraine are specified in the paper,
the system of such investing as an integral set of individual components is substantiated, which has its own
properties, functions and principles of the functioning and transformation. This made it possible to formulate an
integration and adaptation model for the development of such system, identify its components (organizational,
economic, behavioral) and propose the directions for their transformation, taking into account current challenges
and strategic vectors of the national economy.
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Micue3HaxoaKeHHS: ByJ. llleByeHka, 6yz. 95, UepHiriB, UepHiriBcbkuii p-H., 14035, Ykpaina

dopma BracHOCTI: /lepxasHa
Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:

BiacHe IIpizBuie Im'sa I1o-6aTbKOBI:
1. Ilonesio Onbra BosogumupiBHa

2. Olha V. Popelo

KBasigikamis: 1. e. u., gowu., 08.00.05
InenTudikarop ORCID ID: 0000-0002-4581-5129

HoparkoBa indopmamnist:

IToBHe HafIMeHyBaHHﬂ IOPUIHUYHOL 0C00H: HanjionanbHuii yHiBepcuteT "UepHirischbka nosirexHika"

Kopg 3a €IPIIOY: 05460798

Micueanaxo,szeﬂnaz ByJ. llleByeHKa, 6yz. 95, YepHiriB, YepHiriBcbkuii p-H., 14035, Ykpaina

dopma ByacHOCTI: [lepxkasna
Cdepa ynpaBiriHHS: MiHicTepCcTBO OCBITH | HayKK YKpaiHu

InmenTudikarop ROR:

VIII. 3aKkJII04Hi BiZOMOCTi
BiiacHe IIpizBuie Im'sa Ilo-6aTbKOBi

TOJIOBH pagu

BiiacHe IIpizBuine Im'sa ITo-6aTbKOBI

rOJIOBYIOYOTO Ha 3aciJaHHi

IBaHoBa Haraznis BosonumupiBHa

IBaHoBa Haraznis BosogumupisHa



BigmoBigasbHUH 32 MiATOTOBKY

00JIIKOBHX JOKYMEHTIB

PeecTpaTop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZINIOBiZaJIbHUM 32 peECTpallil0 HAyKOBOIi

OisIIBHOCTI

Jlucenko Haraznis BosopumupiBaa

VKpIHTEI

FOpuenko TetsHa AHaToJiiBHA



