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V. BizomocTi npo gucepraniio
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1. MozemoBaHHS MOHETAPHHUX ITPOLIECIB B yMOBaX 30ypeHb Ha (POHJI0BOMY PUHKY

2. Monetary processes modeling during stock market fluctuations

Pedepar:

1. lucepTaliio NPpUCBSIYEHO NOCTiIKEHHIO TEOPETUKO-METONOJIOTIYHUX Ta EMITIPUYHUX aCIIEKTiB MOHETAPHUX
IIPOLECIB, 30KPEMA MOJIEJIIOBAHHIO IPOIIOBO-KPEAUTHOI MOJIITUKY 3 YPaxXyBaHHSIM KOJIMBaHb HAa (GOHLOBOMY DUHKY 3
METOIO JOCSATHEHHS MaKPOEKOHOMIYHOI Ta PiHaHCOBOI CTabiIbHOCTI. Y POOGOTI OOIPYHTOBAHO KOHLIENTYasIbHi
II0JIO>KE€HHS (POPMYBAHHS ONTUMAJIbHOI MOHETAPHOI MOJIITUKY IIPY BUSIBJIEHH] 30ypeHb Ha (POHI0BOMY PUHKY 3
BHUKOPHCTaHHSIM CYy4aCHOTO €eKOHOMIKO-MaTeMaTUYHOI'O iHCTPYyMEHTapilo - po3po6sieHoi [MHaMIYHOI CTOXaCTUYHO]
MoOJeJli 3arajibHOi piBHOBAru AJ1s1 Majoi BiIKpUTOi eKOHOMIKY 3 (PiHaHCOBUM aKCeIepaTopoM Ta (POHI0BOIO
6ynbbankolo. Ha ocHOBi No6y10BaHOi Ta OLiHEHOI 3 OTIOMOTO0I0 6al1€CIBCbKOI EKOHOMETPUKU MOJIEJI TOCAiTKEHO
peaKliio EKOHOMIKM YKpaiHM Ha [Iil0 30BHIIIHIX Ta BHYTPIIIHIX IIOKiB. Pe3ysbTaTy aHasi3y MOKa3yoTh, O
ONTUMAaJIbHUM MOHETAapHUM IIpaBuioM 11 HanjjoHanbHOro 6aHKy YKpaiHu € cujbHa peakliist Ha iHQIsLiio, B TON
4ac sIK Taka peaklist Ha POHLOBUM PUHOK Mae OyTU He3HAYMMOI0. KpiM Toro, oTprmMaHi QyHKIii BiiryKy MOXYTb
BUKOPUCTOBYBATHCS /17151 TiIBUIIEHHS €(PEKTUBHOCTI IIPOBEJI€HHSI MOHETAPHUX iHTepBeHLil. [lepcrieKTUBHUMU

HaIpsiIMaMu MOJAJIbIINX JOCHTiIKeHb ¥ cdepi MOeI0BaHHS MOHETAPHUX IPOLIeCiB Ta POHIOBOTO PUHKY €



yIOCKOHaJIeHHS PiBHSIHHSA (PiHAHCOBOI 6y/Ib6ANIKYM Ta BpaXyBaHHS TaKMX OCOOIMBOCTEN €KOHOMIKM YKpaiHy, K

3HAYHUU PO3Mip TiIHBOBOTO CEKTOPA, BUCOKUH PiBEHb 0JIapu3allii EKOHOMIKH TOILO.

2. Dissertation is devoted to the investigation of theoretical, methodological and empirical aspects of monetary
policy modeling during asset market changes so as to achieve macroeconomic and financial stability. In this
dissertation the conceptual basis for optimal monetary policy during stock market fluctuations is validated with
such modern economic and mathematical instruments as newly constructed dynamic stochastic general
equilibrium model for small open economy with financial accelerator and stock market bubble. Constructed and
estimated based on Bayesian econometrics model allows analyzing the reaction of the Ukrainian economy to the
external and internal shocks. In particular, the results show that optimal monetary rule of the National bank of
Ukraine implies strong reaction to inflation and at the same time such reaction to the stock market should be
insignificant. In addition, received impulse response functions can be used for increasing the efficiency of
monetary policy interventions. Promising directions for future work in the field of monetary processes modeling
during stock market fluctuations include improvements of financial bubble modeling and taking into account such
features of the Ukrainian economy as large share of shadow sector, high degree of dollarization et cetera.
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