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2. The unshadowing of financial leasing as a direction of economic security of Ukraine

Pedepar:

1. Y nuceprauii BupillleHO aKTyasbHe 3aBJJaHHS B rajly3i EKOHOMIYHOi 6€31eKU JiepKaBy, SKe I0JISIrae y
TEOPETUYHOMY OOI'PYHTYBAaHHI KOMIIJIEKCHOTO OPraHi3aliiHO-€eKOHOMIYHOTO MeXaHi3My JeTiHizanii ¢piHaHCOBOro
JIBUHTY 3 ypaxXyBaHHSIM BUMOT €KOHOMIUHOI 6€3MeKu Jep>KaBy Ta BU3HAUYEHHI HANPSMIB iX yJOCKOHANIeHHS. Y
JucepTaLii JOCIiIpKeHi TEOPEeTUYHI i IPaKTUYHI aClleKTY BUKOPUCTAHHS JII3MHIOBUX OIEPalliil B TIHPOBUX CXEMAX,
sIK 3aTpO31 €KOHOMIYHi} 6e3mneli YKpaiHu. 3'1COBaHO CYTHICTb €KOHOMIUHUX i OpraHisaliiiHuxX neperyMmoB
BUKOPUCTAHHS (PiIHAHCOBOTO JIi3UHTY B TIHBOBUX CXE€MaX i MAKPOEKOHOMIYHI HACJIiKN BUKOPUCTaHHS (PiHaHCOBOTO
JII3UHTY B TIHBOBUX CXeMaX. Y poOOTi po3KpUTi Hai6iyIblI OMMPEHi CXeMU BUKOPUCTaHHS (PiHAHCOBOTIO JIiI3UHTY B
TIHPOBUX Ollepallisix. 3alIpOIIOHOBAHO aBTOPCKY METOAMKY OLIIHKY 00CSTy BUKOPUCTAHHSI JIiI3MHTOBUX OIl€paliiil B

TiHbOBUX CXe€Max, I00Yy/I0BaHy Ha CIiBCTaBJIEHHI TOKa3HUKIB OOCITY OCBOEHMX KaliTaJbHUX iHBECTHULII 32 paXyHOK



(piHaHCOBOTO JIi3UHIY Ta 06CAry (PiHAHCOBOTO JII3MHTY, CKOPUTOBAHOTO HA CYMY BiJICOTKIB 3a JII3MHTOBUMMU YTOJAMMU.
[TpoaHasnizoBaHO nUHAMIKY 06CATYy PiHAHCOBOTO JIIBUHTY, SIKUI BUKOPHUCTOBYETHCS B TIHBOBUX cxeMax. JloCiIKkeHo
BILJIMB BUKOPUCTAHHS JIi3MHIOBUX OIlepalliil B TIHbOBUX CXEMax Ha €KOHOMIUHy 6e3neKy YKpainu. B po6oTi Takox
[IPOaHaJli30BaHUI Cy4aCHUM CTaH Ta TEHJEHIlii pO3BUTKY JIi3MHIOBOro 6i3Hecy B YKpaiHi, BU3HAY€EHi TO3UTUBHI Ta
HeratusHi (pakTOpy BIUIMBY Ha ii PyHKIiOHyBaHHS. BU3HaU€HO MIIIXYU BL,OCKOHAJIEHHS (PiHAHCOBUX BAXKEJIiB
IeTiHizalii Ji3MHroBUX orepaliil Ta O6IPYHTOBAHA iX IIPIOPUTETHICTb B KOHTEKCTi IIOCUJIEHHS €KOHOMIYHOi O6e3IeKu

Ykpainu. 3anporoHOBaHO MEXaHi3M JleTiHi3allii (iHaHCOBOro JIi3UHIY Ta OOI'PYHTOBAHO BiTIOBiIHI iIHCTPYMEHTH.

2. The theoretical and practical aspects of using leasing operations in shady schemes as a threat to the economic
security of Ukraine have been investigated in the thesis. The economic and organizational prerequisites for the use
of financial leasing in shady schemes and macroeconomic consequences of financial leasing in shady schemes are
considered. The author proposed the method of evaluation volume of leasing operations in shady schemes, based
on comparison of indicators of mastered capital investments through financial leasing and financial leasing
volume, adjusted for the amount of interest on leasing agreements. The dynamics of financial leasing used in shady
schemes has been analyzed. The impact of the use of leasing in shady schemes in the economic security of Ukraine
has been researched. The paper also analyzed the current state and trends of the leasing business in Ukraine,
positive and negative impacts on its operation. The ways of improving financial factors to overcome the use of
leasing in shadow has been determined and their priority in the context of strengthening the economic security of
Ukraine are proved. A methodology for calculating the volume of leasing operations used in shadow schemes based
on the equality of two indicators is developed: this is the volume of capital investments received as a result of
financial leasing transactions and the volume of financial leasing. These figures are identical in terms of economic
content, since they reflect the value of property acquired through financial leasing. However, the indicator of
financial leasing differs from the indicator of the volume of capital investment received as a result of financial
leasing transactions to the amount of interest on a lease agreement, which reflects the commission of the lessor.
The calculation and analysis of the dynamics of the breakdown of the value of financial leasing contracts and the
actual capital investments under financial leasing has been carried out, which shows that the results of control of
transfer pricing, which were achieved by the State fiscal service of Ukraine, due to the introduction of the principle
of "extended hand", as well as the number other tax and organizational measures have become a sufficiently
effective mechanism for the reduction of financial leasing in Ukraine. The analysis of the influence of the use of
leasing operations in shadow schemes on the economic security of Ukraine is carried out. It was discovered that
the prevention of leakage of added value, formed in the country in other jurisdictions, is undeniable economic
benefit, and the shadowing of economic activity ensures stable socio-economic development of the country and
promotes the competitiveness of the national economy.
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