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2. Formation of adaptive financial and economic potential of industrial enterprises

Pedepar:

1. lucepTaniiine nocainyKeHHs TPUCBSYEHE PO3POOLI TEOPETUKO-METOTUYHHUX I10JIOKEHD Ta MPAKTUYHUX
peKoMeHaliil moa0 GopMyBaHHS aJalTUBHOTO (PiHAHCOBO-E€KOHOMIYHOTO MIOTEHIialy IPOMHUCIIOBOTO
niAnpueMcTBa B Cy4acHOMY HecTabilbHOMY Oi3Hec-cepenoBuiia. JociikeHo Pi3HOMaHITHICTh HAyKOBUX TIOTJISIZIB
Ta 3[i/ICHEHO CUCTEMATU3ALlil0 TEPMiHIB «aJalITYBaHH», «aJalITUBHI MOKJIUBOCTI», «aJalITUBHUI IIOTE€HLIIAJI»,
«(piHaHCOBO-E€KOHOMIUHMI NOTEHLian». Ha 0OCHOBI LIbOrO 3aITPONIOHOBAHO aBTOPChKE BU3HAYEHHS aJalITUBHOTO
($hiHaHCOBO-€KOHOMIYHOTO NoTeHiany. CuCTeMaTU30BaHO CY4acHI METONWYHI MifX0oau O OLiHIOBAHHS PiBHS
aJanTUBHOCTI (PiHAaHCOBO-E€KOHOMIYHOIO IIOTEHIialy IPOMHUCIJIOBOTO MiJIIPUEMCTBA. 3a IOIIOMOT0I0 METOLLY
KPUTEPiaJIbHOTO aHali3y po3p0o06JIeHO KOMIIJIEKCHMI Habip aHaliTUYHUX i TEOPETUYHUX KPUTEPIiB Bifdopy
[TOKa3HUKIB OLiHKY aJanTUBHOCTI PiHAHCOBO-EKOHOMIUHOTO IIOTEHIIialy, 3alIPOTIOHOBAHO aBTOPCHKUN KOMILJIEKC

iHIMKaTOPiB 3a IOr0 OKPEMUMMU CKJIaJOBUMMU. [IJIs1 MOHITOPUHTY AMHAMIKM aJallTUBHOCTI PiHaHCOBO-€KOHOMIUYHOTO



NOTEeHLiazy y Ipoleci peasnizalii aHaTiTUKO-CUHTETUYHOI 06pOOKM 0OpaHUX iHAUKATOPiB BUKOPUCTAHO METOJ,
KJIacTepHOro aHasizy. Ha mizncraBi oTpuMaHux JaHUX 37iHICHEHO iHTepnpeTaliiio Ta IpoQioBaHHS KIacTepiB i3
BiZJOOPa)KEHHSIM OCHOBHUX TE€HJEHLIiN AMHAMIKU aaliTUBHOCTI CKJIaloBUX (PiHAHCOBO-EKOHOMIYHOTO ITOTEHLialy
Ii7, BIUIMBOM BHYTPILIHIX i 30BHIIIHIX YMHHUKIB. 3alIPOTIOHOBAHO TEOPETUKO-METOLUYHUN TiIXil [0
IIPOTHO3YBAHHS 3MiH PiBHS (iHAHCOBO-EKOHOMIYHOIO IIOTEHIialy Iif] BIVINBOM €H/IOT€HHUX i €K30reHHUX
YUHHUKIB. Y SIKOCTi aIalITUBHOT'O METOJy IIPOrHO3YBaHHS 00paHO MO/IeJli eKCIIOHEeHIiaIbHOTO 3IJ1a/I)KyBaHHS
€KOHOMIYHMX YaCOBUX PsJiB. PO3paxyHOK IIPOBEJEHO Ha OCHOBI KOMIIJIEKCHOI OLIiHKU 32 IOIIOMOTOI0 iHTEerpajIbHUX
MTOKa3HUKIB PiBHS aJallTUBHOCTI (PiHAHCOBO-EKOHOMIUHOTO MIOTEHIliay, a came MOro KOMIIOHEHT 32 KPUTEpieM
BCTaHOBJIEHUX €TAJIOHIB Ta 3aCTOCYBaHHS aJjallTUBHOI MOJIEJIi IPOTHO3YBAaHHS €KOHOMIYHUX YaCOBUX PSLiB,
€KCIOTEHIja/IbHOTO 3IJIa[IKyYBaHHS psLy XosTa. [1J1s1 KOKHOTo 00'eKTa JOCiI)KEHHS CUCTEMAaTU30BaHO OTPUMaHi
napaMeTpy MOZEJI IPOTHO3YBaHHS i 3HaU€HHSI BEJIMYMHU CEPEHbOI aOCOJIIOTHOI BifICOTKOBOI TOMUJIKU 3
HAJAHHSM BiT[IOBIIHUX peKOMeHalil o0 3abe3nedyeHHs ix cTabiIbHOCTI PYHKLiIOHYBaHHS Ta HATiHOCTI
¢dina"cosoro crany. OTpuMaHi JaHi BUKOPUCTAHO $IK iHpopMaLiliHy 6a3y AJ1s1 pOPMYBaHHS OOIPYHTOBAaHUX
€KOHOMIYHUX pillleHb 00 MiJBUIIEHHS PiBHS aallTUBHOCTI (PiHAHCOBO-€KOHOMIYHOTO ITOTEHLiay 3
ypaxyBaHHSM 3MiH BHYTPILIHIX i 30BHIIIHIX yMOB Ha OCHOBi CTBOPEHHSI Ii€BOr0 aJANITUBHOIO MeXaHi3My. CTBOPEHO
IiarHOCTUYHE Ta MIPOLECHO-CTPYKTYypOBaHe MiAIPYHTS LOCITHEHHS BUCOKOTO PiBHS allallTUBHOCTI (PiHaHCOBO-
€KOHOMIYHOro noTeHujany. Ha oCHOBi MaTpUYHOro aHasli3y po3po6JyeHO METOOMYHUI MiJXiT, 10 poLecy
YXBaJIEHHS €KOHOMIYHUX PillleHb 1010 3a0€31eYeHHs aIallTUBHOCTI (PiHAHCOBO-E€KOHOMIYHOTO [TOTEHLIiay.
ChopMOBaHO aKTyasIbHy MAaTPULIO BUXiIHUX NAHUX [1JIs1 OLiHKY BIIMBY YAHHUKIB 32 KDUTEPIiSIMU aKTyalbHOCTI Ta
3HAUYYLIOCTI, 110 BKJIIOYA€ YUHHUKY BHYTPIIIHbOTO CEPELIOBUINA, a TAKOX KOMILJIEKCHUI Habip YNHHUKIB
30BHIIIHBOTO cepenopuila. OLiHKY IPOBEEHO Ha OCHOBI C(POPMOBAHOI MAaTPULLi €TaJIOHHUX CIiBBiJHOLIEHb TEMIIIB
3POCTaHHS HaBEJEHUX [TI0KA3HMKIB. Bu3Ha4eHO MeXXi IHTEpBaJliB 3araJlbHOTO iIHTErpajibHOrO ITIOKA3HUKA 3arpo3 3a
piBHeM BIIKBY. [106y10BaHO MOJIeJli IPOrHO3YBAaHHS 3arpO3 B 000X CEpeoBULIAX /1S PO3YMiHHS IIOTEHLIHUX
BIJIMBIB UMHHUKIB BHYTPIIIHBOTO Ta 30BHILIHBOI'O HA OOI'PYHTYBaHHS €KOHOMIYHUX pillleHb Ta BUGip cTpaTerii
apanrauii. HaBepeHo NopiBHSHHS aaliTUBHUX MOJ€JIel IPOTHO3YBaHHS KOMILJIEKCHUX iHTErpajibHMX ITOKA3HUKIB 3
ypaxyBaHHSAM TaKuxX (aKTOPIB, IK KOHKPETHA MO/IEJIb IIPOrHO3yBaHHS, IApaMeTPU MOJEJi, BeIMYMHa TOXUOKA
anpoKcuMallii, o XapakTepu3ye TOYHICTb MOJIEJ, @ TAKOXK TPEH, IEBHOTO MTOKa3HUKA B Yyaci. Ha ocHOBI
MaTpUYHOTO aHaJli3y BU3HAYEHO BapiaHTX BUOOPY CTPATEriyHOI allbTEPHATUBU BiJ[IOBiAHO 3MiHU Jjianla30HY
PO3PaxOBaHUX iHTErPAJIbHYX [TOKa3HUKIB. OOI'PYHTOBAHO BMOIp cTparerii aganTauii (piHaHCOBO-€KOHOMIYHOTO
MOTEHIIialy 3 ypaxyBaHHSIM PiBHS MOr0 alalTUBHOCTI Ta PiBHS 3arpo3 Y IPOTHO3HOMY Iepiofii. KOMIIIEKCHY OLIiHKY
eeKTUBHOCTI CTpaTeriyHux 3aX0iB 37IilCHEHO Ha OCHOBI YOTUPbOXKOMITIOHEHTHOI iMiTaliitiHoi moaesi. Kiouosi
CJI0BA: IPOMUCJIOBE MiANIPUEMCTBO, IIOTE€HIiaJl, pecypcH, piHaHCOBUI NOTEHIia/l, EKOHOMIUHNUI MOTEHIial,
IHHOBALIHMI NIOTEHLiaJl, EKOHOMIYHI PillIEHHS, CLeHapii, afanTUBHUI MEXaHi3M, CTpaTerii, iHCTpyMeHTapin
OlIiHKH, (PiHAHCOBO-EKOHOMIYHUI MexaHi3M, OlliHKa IOTeHLialy, aialTUBHICTb, aiallTUBHE YIIPaBJIiHHS,
(opMyBaHHS NIOTeH1iany, PakTOpX BHYTPIIIHBOT'O Ta 30BHIIIHBOTO CEPENOBUILA, iHBECTULLi], iHPpopMaLiliHO-
AQHaJIITUYHE 3a0€3MEeYEHHS.

2. The thesis provides to the development of theoretical and methodological provisions and practical
recommendations for the formation of adaptive financial and economic potential of an industrial enterprise in the
modern unstable business environment. The diversity of scientific views was studied and the terms «adaptation»,
«adaptive capabilities», «adaptive potential», «financial and economic potential» were systematized. Based on this,
the author's definition of adaptive financial and economic potential is proposed. It was systematized modern
methodical approaches to assessing the level of adaptability of the financial and economic potential of an industrial
enterprise. Using the criterion analysis method, a complex set of analytical and theoretical criteria for selecting
indicators for assessing the adaptability of financial and economic potential was developed, and an author's set of
indicators for its individual components was proposed. To monitor the dynamics of the adaptability of the financial
and economic potential in the process of implementing the analytical and synthetic processing of the selected
indicators, the method of cluster analysis was used. Based on the received data, the interpretation and profiling of
clusters was carried out with the reflection of the main trends of the dynamics of the adaptability of the



components of the financial and economic potential under the influence of internal and external factors. A
theoretical and methodological approach to forecasting changes in the level of financial and economic potential
under the influence of endogenous and exogenous factors is proposed. Models of exponential smoothing of
economic time series were chosen as an adaptive forecasting method. The calculation was carried out on the basis
of a comprehensive assessment using integral indicators of the level of adaptability of the financial and economic
potential, namely its component according to the criterion of established standards and the application of an
adaptive model of forecasting economic time series, exponential smoothing of the Holt series. For each object of
research, the obtained parameters of the forecasting model and the value of the average absolute percentage error
are systematized, with the provision of appropriate recommendations to ensure their stability of functioning and
reliability of the financial state. The obtained data were used as an information base for the formation of sound
economic decisions regarding increasing the level of adaptability of the financial and economic potential, taking
into account changes in internal and external conditions based on the creation of an effective adaptive mechanism.
A diagnostic and process-structured basis for achieving a high level of adaptability of the financial and economic
potential has been created. Based on the matrix analysis, a methodical approach to the process of making
economic decisions regarding ensuring the adaptability of the financial and economic potential has been
developed. An up-to-date matrix of initial data was formed to assess the influence of factors according to the
criteria of relevance and significance, which includes factors of the internal environment. Moreover, it contains a
complex set of factors of the external environment. The assessment was carried out based on the formed matrix of
reference ratios of the growth rates of the given indicators. There were determined the limits of the intervals of
the general integral index of threats by the level of influence. Models for forecasting threats in both environments
were built to understand the potential effects of internal and external factors on the justification of economic
decisions and the choice of an adaptation strategy. A comparison of adaptive forecasting models of complex
integrated indicators is presented, considering such factors as a specific forecasting model, model parameters, and
the value of the approximation error, which characterizes the accuracy of the model, as well as the trend of a
certain indicator over time. On the basis of the matrix analysis, options for choosing a strategic alternative are
determined in accordance with the change in the range of calculated integral indicators. The choice of strategy for
adaptation of the financial and economic potential substantiated, taking into account the level of its adaptability
and the level of threats in the forecast period. A comprehensive assessment of the effectiveness of strategic
measures was carried out on the basis of a four-component simulation model. Key words: industrial enterprise,
potential, resources, financial potential, economic potential, innovation potential, economic solutions, scenarios,
adaptive mechanism, strategies, evaluation tools, financial and economic mechanism, potential assessment,
adaptability, adaptive management, potential formation, internal factors and external environment, investments,
information and analytical support.
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OcTtporpancbkoro

Kopg 3a €IPIIOY: 05385631

Micue3Haxoa>KeHHS: By [Tepmorpasuesa, 6yx. 20, Kpemenuyk, Kpemenuyipkuii p-H., 39600, Vkpaina
dopma ByacHOCTI: [lepxkasna

Cdepa ynpaBriHHS: MiHicTepCcTBO OCBITH | HayKK YKpaiHu

InenTudikarop ROR:

VII. BizomocTi npo odiniiHHX ONIOHEHTIB Ta PEIeH3€HTiB

OdiuiiiHi OTIOHEHTH



Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. Aped'eBa Onena BonogumupisHa

2. Elena V. Arefieva

KBasidikamis: 1. e. u., npodecop, 08.00.04

ImenTudikarop ORCID ID: 0000-0001-5157-9970

JoparkoBa iHdopmamist:

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOM: HaujoHanbHuii aBiauiitHuil yHiBEpCUTET
Kog, 3a €IPIIOY: 01132330

Micue3HaxoaKeHHS: npocnekt Jliobomupa I'y3apa, 6yz. 1, Kuis, 03058, Ykpaina
dopma BracHOCTI: /lepxaBHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:

BiacHe IIpi3Buie Im'sa ITo-6aTbKOBI:

1. Kyzgpina Ousbra FOpiiBHa

2. Olga Y. Kudrina

KBasigikamis: 1. e. u., npodecop, 08.00.05
InenTudgikarop ORCID ID: 0000-0002-7364-1998
JopaTrkoBa inHpopmanist:

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI 0COOHM: CyMChKuii Iep>KaBHUIA IEIAroriYHuil yHiBepeuTeT imeHi A. C.

MakapeHka

Kopg 3a €IPIIOY: 02125510

MicueSHaxo,vieHHﬂ: ByJ. PomeHnceka, 6yz. 87, Cymu, Cymcbkuii p-H., 40002, Ykpaina
dopma BracHOCTI: /lepxaBHa

Cdepa ynpaBiriHHS: MiHicTepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

Penensentu

Baacue IlpizBuuie Im's Ilo-6aThKOBI:

1. Tpynina Ipyna MuxaiiBHa

2. Iryna M. Trunina

KBasigikamnis: 1. e. u., npodecop, 08.00.04
InenTudikarop ORCID ID: 0000-0002-7416-1830
JoparkoBa iHdpopmamist:

IloBHE HaliIMEeHYBaHHS IOPUAHYHOL 0C00H: KpemeHuyIbKMil Hal[iOHAJIbHUI YHiBepcuTeT iMmeHi Muxaiina

OcTporpancbkoro



Kopg 3a €IPIIOY: 05385631

Micue3Haxoa>KeHHS: By [Tepmorpasuesa, 6y1. 20, Kpemenuyk, Kpemenuyipkuii p-H., 39600, Vkpaina
dopma ByacHOCTI: Jlepxkasna

Cdepa ynpaBriHHS: MiHicTepCTBO OCBITH | HayKK YKpaiHu

InenTudikarop ROR:

BaacHe IlpizBume Im'st [10-6aThKOBI:

1. 'pumko Harans €BrexiiBHa

2. Natalya Y. Grishko

KBasigikamnis: . e. n., mou., 08.00.04
I,quTI/I(l)iKaTop ORCID ID: 0000-0003-1644-3861
JoparkoBa iHdpopmamnist:

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOM: KpemeHUyLbKMil HALIOHAIBHUIA YHiBEpCUTET iMeHi Muxaiina
OcTtporpancbkoro

Kopg 3a €IPIIOY: 05385631

Micue3Haxoa>KeHHS: By [Tepmorpasuesa, 6yx. 20, Kpemenuyk, Kpemenuyipkuii p-H., 39600, Vkpaina
dopma ByacHOCTI: [lepxasna

Cdepa ynpaBriHHS: MiHicTepCTBO OCBITH | HayKK YKpaiHu

InenTudikarop ROR:

VIII. 3aKkJIr04Hi BiZoMOCTi

BaacHe IlpizBume Im'a ITo-6aTbKOBI Maciak Osibra IBaHiBHa
TOJIOBH paju

BiiacHe IIpi3Buine Im'sa ITo-6aTbKOBI Macnak Ozpra [BaniBHa
rOJIOBYIOYOro0 Ha 3acigaHHi

BiznoBigassHHUI 3a MiATOTOBKY 3aika Karepuna OseriBHa

00JIIKOBHX JOKYMEHTIB

PeecTtparop VYKpIHTEI

KepiBHuk Bigginy YKpIHTEI, mpo €
BiZIOBiZaJIbHUM 32 peecTpallilo HayKOBOIi IOpyenko TeTsHa AHaToliiBHA

OisiIBHOCTI




