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1. MexaHi3M OLiHKY iHBECTULIi B iHHOBALlil0 Ha MilIpUeMCTBax Oy[iBesbHOI iHAyCTpii

2. Mechanism of estimation of investments in innovation on enterprises of building industry

Pedepar:

1. Inceprariiio mpucBsi9eHO po3poOLi MeXaHi3My OLIiHKY, METOOMYHUX Ta IPAKTUIHNX PEKOMEHIallil 1[0/10 BUOOPY
BapiaHTy iHBeCTULill B iHHOBAllil0 Ha MiANpueMcTBax OyAiBesbHOI iHIyCTpii. Y po6OTi BCTAaHOBJIEHO BILJIMB iHHOBALIii
Ha KOHKYPEHTOCIIPOMO>XKHICTb MiATIPUEMCTBA Ta PO3IJISIHYTO BapiaHTH CTpaTerii pO3BUTKY MiJIIPUEMCTBA B
3aJIEXKHOCTI Bifl PiBHS Ta JMHAMiKU KOHKYPEHTHUX [IepeBar BUPDOOHULTBA Ta TEHEHIlii 3MiHM HA PUHKY.
BimokpemiieHi 0COGIMBOCTI, BIACTUBI iHHOBAILisIM, - Oi/IBIII TPUBAJIWIA TTePiof peasnisailii, migBUIIEeHUI PiBEHb
PHU3UKY Ta NIOJBIHMI XapaKTep 3HOCY - MOpPaJIbHUI Ta (i3UYHMIA, 1II0 BPAaXOBYEThCS IPU (POPMYBaHHI rPOLIOBOTO
IIOTOKY B IIPOTHO3HOMY I€piofi Ta OOIPYyHTYBaHHI CTaBKU AMCKOHTYBaHHs. Ha 6a3i eKBiBaJIEeHTHOTO IPOLIOBOrO
IIOTOKY pO3p06JIeHO MiXin A0 PO3paxyHKy ITOKa3HUKIB eeKTUBHOCTI iHBECTULIIN Ha eTali NIPUUHATTS pilleHHs IPO

ix mouinpHicTb. Ha 6a3i MeToly eKBiBaJIEHTHOTO I'POIIOBOTrO [I0TOKY 3alIpOIIOHOBAHO PO3PaXx0BYBaTH [TOKA3HUKU



edekruBHOCTI inBectnuiil (NPV, nepios; OKyIIHOCTI) 10 IPOEKTYBaHHS IIPOTHO3HOTO IPOLIOBOrO IMOTOKY, 110
3abe3mneyvye 3ajaHy peHTabesbHICTb iHBeCTULIii. ['poLIoBUi MOTIK, 110 XapaKTepu3ye peasisaliiio iHBeCTULi# B Yaci,
3aIPOIIOHOBAHO I€KOMIIO3yBaTU Ha IIEPBUHHUM i BTOpUHHUI. [IepBUHHUI BKJIIOYAa€e BUTPATU HA OY[iBHULITBO Ta
BM3HA4a€ 3HAUYE€HHS IOKa3HUKIB €(PeKTUBHOCTI. BTOprMHHI 06YMOBJIE€HI IPOLIEHTHUMY HapaXyBaHHSIMU, CyMaMU
BMiHEHMX BUTPAT, CyMaMU PEe3€PBHOTO i CTpaxoBOro poHIiB. BTOpMHHI rpoLIOBi IOTOKYU CTBOPIOIOTH (POHIH,
HeOOXiJIHI 1711 KOPEeKTyBaHHS IEPBUHHOIO IIOTOKY, SIKIIIO BUHMKAIOTD BiIXWJIEHHS B IIpolieci peasnisariii. Po3apobyeHo
METO/, OLIiHKM aJbT€PHATUBHUX BapiaHTIB iHBECTUIIill B iHHOBAILil0, 10 MaIOTh Pi3Hi MOKa3HUKU e(PEKTUBHOCTI Ta
TPUBAJIOCTI JKUTTEBOTO LIMKIIY, HA 6a3i METOAY LITyYHOTO 306iIbII€HHS YaCOBOTO N1ePiofy 3a PaXyHOK AUBiIEHIHUX
HAJXOI>KeHb Bif BilIIKOJOBAHOI CyMU iHBECTOBAHOrO KarlitTany. OGrpyHTOBaHO AOCTOBIpHUM NIepiof] IPOTrHO3Y

IOCSATHEHHS O4iKYBaHOT'O PE3yJIbTaTy, KN CKiIazae 3-4 pOKHU.

2. The thesis is devoted to development of estimation mechanism, methodical and practical recommendations
connecting the choice of variant of investments in innovation on the enterprises of building industry. Influence of
innovations on the competitiveness of enterprises is determined and variants of development of enterprises'
strategy are considered depending on a level and dynamics of production competitive edges and tendency of the
market. Characteristics of innovations are separated: long-term period of realization, high risk level and double
character of depreciation (moral and physical). That is taken into account while forming of cash flow in a prognosis
period and determining of a discount rate. On the base of equivalent cash flow an approach to the estimation of
indexes of investments efficiency on the stage of decision-making about their realization is developed. On the base
of equivalent cash flow method it is suggested to determine the indexes of investments efficiency (NPV, payback
period) before planning of prognosis cash flow which provides the set return on investment. A cash flow that
characterizes realization of investments in time is offered to decompose on primary and secondary. The primary
includes building costs and determines the efficiency indexes. The secondary is stipulated by interest charges,
sums of imputed costs, sums of reserve and insurance funds. The secondary cash flows create funds, necessary for
adjustment of primary flow, if there are rejections while realization. The method of alternative variants of
investments in innovation estimation, which have different indexes of efficiency and duration of life cycle, is
developed, on the base of method of artificial increase of period due to dividend receipts from the recovered sum
of the invested capital. Reliable period of prognosis of results achievement - 3-4 years - is determined.
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