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Ykpainu

2. Organizational and economic mechanism of management of investment activity of the Ukrainian road sector

Pedepar:

1. Y po6oTi penpe3eHTOBaHO HAYKOBUI Te3aypycC IOHSTTS «OpraHi3aliliHo-eKOHOMIYHOTr0 MeXaHi3My YIIPaBJIiHHS
iHBECTULIMHOIO AiSJIbHICTIO JOPOXHBOTO FOCIIOAAPCTBAY Ta 3@ IPUHLUIIOM CUHKPETU3MY YHi(iKOBAaHO pO3MaITTS
1loro TpaKTyBaHHS MWIJISIXOM Bepbaitizalii itoro 3micty 3a metonukoro QFD (Bix anrz. Quality Function Deployment
abo cTpyKTypyBaHHs (po3ropTanHsl) QyHKIIi siKocTi). MoaudikoBaHO eTanosorilo MOHITOPHHIY OpraHizaliiiHo-
€KOHOMIYHOI'0 MEXaHi3My yIIpaBJliHHS iHBECTULIHOIO AiSJIbHICTIO OPOSKHBOTO FOCIOAAPCTBA MYJIbTUMOIATIEHUM

aHaJsi30M MpOLeCy i pe3ysbTaTy B3aeMO/ii MHOKMHHOCTI IOT0 iHCTPyMEHTAapilo, IKuil nependaydae oro 1iHIOBaHHS



3a iHBalpPOHMEHTAJILHUM MiAX0oH0M. PO3p061€HO eEKOHOMIKO-MaTeMaTUYHY MOJIEJb OLIiHIOBAaHHS NIOTPEOU B
iHBECTUIIisIX 32 IIPOEKTaMU 3 OyIiBHULITBA, PEKOHCTPYKILii, pPEMOHTY 11 yTpMMaHHS aBTOJOPIr, 3aCHOBaHY Ha
JlaTepajlbHOMYy OCMUCJIEHH] YiTKOCTi po3MesKyBaHHS [1IOTPeOU B KalliTasi 3a BUgaMu pooiT i3 po30yA0BU JOPIr.
JloBEI€HO HENI€BICTh OPraHi3aliiHO-€KOHOMIYHOTO MEXaHi3My yIIPaBJIiHHS IHBECTULIIMHOIO JisJIbHICTIO
IOPO>KHBOTO rocrojapcTsa. Po3pobieHo npakTuyHi pekoMeHauii 3 mogudikauii mexaHismy cniBpiHaHCyBaHHS
IIPOEKTIB 3a Iporpamamu 3 po3byoBu aBronopir komramu MBPP Ta €1B 3a «1030BaHOr0» [1IOMiIPKOBAaHOTO
TOJIEPAHTHOT'O BUOOPY iHBECTULIIHMX IPOEKTIB i3 MHOXXMHU MO>XJIMBUAX BapiaHTIiB 32 yMOB aKTUBHOTO
MaHiIyJ/I0BaHHS [eCcTabili3ylouMMy YMHHMKAMU, BIIPOBAIKEHHS CUCTEM KOHTPOJIIO HECTA0IIbHOCTI Ta OOMEXKEHOI
xaoTusalii piHaHCyBaHHS iHBECTULIIHOI AisIBHOCTI JOPO>KHBOTO rocrofapcTBa. O6IpYHTOBAHO HEBIAMOBITHICTD
Iil040i METOIMKY PO3PAXYHKY KOHLECIHOrO IIJIaTEXy iHTepecaMm 3allikaBJIeHUX CTOPIH Ta il CyliepednBiCTb
BUMOTraMm MixkHapogHomy cranaapty ISO 21500: «Guidance on project management». Y10CKOHaJI€HO METOAUYHUM
mizxiz 1o po3paxyHKy KOHLEeCIHOTro niaTexy 3a brown-field- ta green-field-npoexramu 3 koHecii aBTogopir,
SIKUH, Ha BiIMiHY Bif iCHyIOUMX, I'PYHTYIOUMCh Ha BapiabesIbHOCTI 1iijiel Ta cleHapiiB po36yJ0BU aBTOLOPIT,
nepenoadae pOpMyBaHHS 32 HOMOTETUYHUM IIiIXOJ0M MOJIeJli IVIaTH 3a KOPUCTYBaHHSI KOHLECIMHUMU IOPOTaMHU.
Harosomeno Ha fouisnbHOCTI Mogudikallii MEeTOIUKY PO3MOTiny iHBECTULIHHUX TpaHC(EPTiB Ha PO30YIOBY
aBTOZOPIr MIJIIXOM KOPUTYBaHHS 06CATry cyOBeHIi Ha inpekcu Jecq Ta Ir, BU3BHauU€Hi SIK cepeiHE reOMeTprUIHe
YaCTKOBUX IIOKa3HUKIB SIKOCTi fopir, nependadenux JJBH I'.1-218-182:2011, Ta rOTOBHOCTi perioHasbHUX CIIYXKO
aBTOMOOIIBHUX JOPIT 4O MOBHOLIIHHOTO 1 €(DEKTUBHOTIO BUKOPUCTAHHS iHBECTULIINHUX TpaHCepTiB. loBeneHO
notpeby y 3alIPOBaIKEHHI iIHCTpYMEHTapilo rapaHTyBaHHS iHTEHIIii € 4HOCTI Ta yCHixy KOHLecii fopir y nosinmeHHi
iX TPaHCIIOPTHO-EKCIIyaTallillHOro CTaHy IIJIIXOM PO3POOKY CUCTEMU 3aXOJiB i3 [IOCUJIEHHS Y CTPaTeriYyHOMY
BMMipi €KOHOMIYHOI 6€3I1eKH iHBECTULITHUX MTPOEKTIB i3 po36y0BU aBTOJOPIl HA YMOBAaX AE€P>KaBHO-IIPUBATHOTO
napTHepcTsa y popmi KoHIleCii, CIpsAMOBAaHUX HA MiHiMi3allilo BCiX MOXKJIMBUX K PEaJIbHUX, TaK i yIBHUX
iHBeCTULITHMX PU3KKiB. BU3HaY€HO BEKTOPU ITOCUJIEHHSI KEPOBAHOCTI [IPOL[eCOM aKTHBi3allii po30yioBY aBTOAOPIT
Ha YMOBaX JI€P>KaBHO-TIPMBAaTHOIO NIapTHEPCTBA Y POPMi KOHIECIi IJISIXOM YI0CKOHAJI€HHS OpraHizalifiHo-
€KOHOMIYHOTO M€XaHi3My yIpaBJliHHS iHBECTULIMHOIO AislIbHICTIO JOPOXHBOT'O FOCIIONAPCTBA Yepe3 MoauQikalio

IHCTpYMEHTAaPiI0 NOJATKOBOTO CTUMYJIIOBAHHS KOHLECIOHEPIB.

2. The paper presents the scientific thesaurus of concepts "organizational-economic mechanism of management of
investment activity of road management" and the principle of syncretism unified diversity of its interpretation by
verbalization of its content by the method of QFD (Quality Function Deployment or structuring (deployment)
quality function). Modified atopology monitoring of organizational and economic mechanism of management of
investment activity of road management multimodal analysis of the process and the result of interaction of a
plurality of these tools, which provides its assessment on environmentalism approach. Developed economic-
mathematical model of evaluation of investment needs for projects of construction, reconstruction, repair and
maintenance of roads based on the lateral reflection-definition of differentiation of the capital requirement by
type of work. Proved the inefficiency of the organizational-economic mechanism of management of investment
activity of road management. Developed practical recommendations for modification of the mechanism of co-
financing projects for development of roads means IBRD and EIB when "dosed" moderate tolerant selection of the
investment projects of the many possible variants in terms of active manipulation of destabilizing factors,
implementation of control systems instability and the limited randomization of financing of investment activity of
road management. Substantiates the inconsistency of the existing methods of calculation of concession payments,
interests of the stakeholders and its inconsistency with the requirements of international standard ISO 21500:
"Guidance on project management". Methodical approach to the calculation of the concession payment for brown-
field and green-field projects on concession of roads, which, unlike existing ones, based on the variability of goals
and scenarios for the development of roads, provides for the formation of nomothetic approach model for use of
concession roads. The practicability of modifying the methodology for the allocation of investment grants on
development of roads by adjusting the volume of subventions for indices ESD and G calculated as the geometric
mean of the partial indicators of the quality of roads stipulated by DBN G.1-218-182:2011 and the readiness of
regional road services for the full and effective use of investment transfers. The need is proved for the introduction



of tools to ensure the intention of unity and success of road concessions in improving their transport and
operational condition by developing a system of measures to strengthen investment projects for the development
of roads in the strategic dimension of economic security on the basis of public-private partnerships in the form of
concessions aimed at minimizing all possible both real and imaginary investment risks. The vectors are identified
for enhancing the controllability of the process of activating the development of roads on the basis of public-
private partnerships in the form of a concession by improving the organizational and economic mechanism for
managing the investment activity of the road sector through modification of tools for tax incentives for

concessionaires.
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