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1. [HCTUTYLIiOHA/NBbHI MEXaHI3MU I€P>KaBHOTO PETYJII0OBAaHHS KOPIIOPATMBHUX BiJHOCHH: YKpaiHa Ta €BPOIENCHKUN
IOCBIf

2. Institutional mechanisms of state regulation of corporate relations: Ukraine and the European experience

Pedepar:

1. Incepraliist npucBgY€eHa TEOPETUYHOMY OOI'PYHTYBAHHIO Ta PO3pO06Li HAYyKOBO-TIPAKTUYHUX PEKOMEHAALIIN 100
YAOCKOHAJIEHHY iIHCTUTYLIOHAJILHUX MEXaHi3MiB I€P>KaBHOTO PEryJII0BAaHHS KOPIIOPATUBHUX BiJHOCKH B YKpaiHi 3
yPaxyBaHHSIM €BPOIIEICbKOro NOCBiny. Y HOCiIKeHH] po3p06J1eHO KOHLeN~TyaslbHi 3acafy yAO0CKOHAIEHHS
Iep>KaBHOTO PETYJIIOBAaHHS KOPIIOPATUBHUX BiITHOCHUH. 3alIPONIOHOBAHO 3MIHUTU IPUHLMIN (POPMYBAHHS
HarJIIOBUX paj, IeP’KaBHUX YHITAPHUX MiAIPUEMCTB Ta FOCIOJAPCHKUX TOBAPUCTB 3 MEPEBAKHOIO IEP>KABHOIO
YaCTKOIO y CTATYyTHOMY KalliTasli 3a IPUHLUNIAMU YWIEHCTBA Y Paflax BUKJIIOYHO IPOMaIgH YKpaiHy, ix
1po¢eCiHOCTI, HE3a/Ie5KHOCTI BiJ] iHO3€MHUX BILJIMBIB, perjlaMeHTallil ONJIaTu Npali. B acriexkTi eKOHOMIYHOTO
PETyJIIOBaHHS [IPOIMOHYETHCA 3alIPOBAIKEHHS [TOJATKOBUX IIiJIbT [1J151 OpraHi3aliil KOpropaTHBHOTO CEKTOPY, 110

HapOIIYIOTh OOOPOTHUH KalliTasl 3a paxyHOK IIpUOYTKIB. YIOCKOHAJIEHHS OpraHizalilHUX MeXaHi3MiB riepenoayae:



IOTIOBHEHHS IOBHOBaXXeHb QOHy Aep;KaBHOrO MaliHa YKpaiHu 1070 OLiHKY LIbOTO MaiiHa Ta KOHTPOJIIO 10ro
BUKOPMCTAHHS; IOCUJIEHHS JePKaBHOTO KOHTPOJIIO 3a IEPEPO3NOLAINIOM aKI[iOHEPHOI BJIACHOCTI Ta 3aXUCTY NPaB
MIHOpUTAPHUX aKkLioHepiB. [IpoaHasi3oBaHO Ta YTOYHEHO MTOHATIHHO-KAaTEropiaJbHAN anapar JOCTiIKEeHHS.
BroKpeMIIeHO TIOHSTTS «aK1iOHepHi TOBApUCTBA SIK 00'€KT AEeP>KaBHOTO PETYJIIOBAHHSI», TiJ] IKUMHU PO3YyMilOThCS
opraisatiii i3 CKJIaJHOIO CTPYKTYPOIO VIIPABJIiHHS, 32aCHOBAHI Ha KOJIEKTUBHOMY KalliTaJli, 10 XapaKTePU3yTbCSL:
MOETHAHHSAM KOPIIOPATUBHOI BJIACHOCTI Ta BJIACHOCTI aKI[iOHEePiB; BEJIMKMMU MacIITabaMyu BUPDOOHUIITBA, B
pe3yJbTaTax SKoro 3aljikaBjeHe BCe CyCIiJIbCTBO; BUKOHAHHSIM POJIi OCHOBHUX PMHKOBUX I'PaBLIiB, HEPIKO y
¢dhopmaTi MOHOMOJIIT; 3AilICHEHHSIM HAOLIbIINX TOJATKOBUX BHECKIB [0 AEPKaBHOTO OIOIKETY; (POPMYBAaHHSIM
BEJIMKUX KOJIEKTUBIB HAalIMaHUX MPaLiBHUKIB, 1110 3yMOBJIIOE HEOOXIIHICTD CIleLiaIbHUX MEeXaHi3MiB COLialbHOTO
nianory. YIOCKOHaJIEHO CUCTEMY KpUTepiiB (OpMYBaHHS Ta BiiOOPy WiEeHIB HAIJISAOBUX pall AEP>KaBHUX YHITApHUX
HiANPUEMCTB Ta TOCIIOJAPChKUX TOBAPUCTB 3 EPEBAXKHOIO YACTKOIO IEP’KaBHOTO CTAaTyTHOTO KalliTasly.
3anponoHOBaHO MiAXi[ 10 yIOCKOHATIEHHS JeP>KaBHOTO PEryJII0BAaHHS BITYM3HSHOTO (POHIIOBOIO PUHKY Yepe3
po3LINpeHHs NOBHOBaXKeHb HarjionanbHoi KoMmicii 3 1jinHuX nanepis Ta poHmoBoro puHky Ykpainu. O6IpyHTOBaHO
HaNpsIMU PO3BUTKY HOPMaTHMBHO-TIPABOBUX MEXaHi3MiB JIeP>KaBHOTO PEryJIloBaHHS! KOPIOPATUBHUX BiIHOCHH B
YkpaiHi.

2. The dissertation is devoted to the theoretical substantiation and development of scientific and practical
recommendations on improvement of institutional mechanisms of the state regulation of corporate relations in
Ukraine taking into account the European experience. It is proposed to change the principles of formation of
supervisory boards of state unitary enterprises and companies with a predominant state share in the authorized
capital on the principles of membership in councils exclusively of citizens of Ukraine. Improving organizational
mechanisms. The conceptual and categorical apparatus of research is analyzed and specified. The concept of «joint
stock companies as an object of state regulation» is singled out, which means organizations with a complex
management structure based on collective capital, characterized by: a combination of corporate property and
shareholder property; large-scale production, in the results of which the whole society is interested; playing the
role of major market players, often in the format of a monopoly; making the largest tax contributions to the state
budget; formation of large groups of employees, which necessitates special mechanisms of social dialogue. The
system of criteria for the formation and selection of members of supervisory boards of state unitary enterprises
and companies with a predominant share of state authorized capital has been improved. An approach to improving
state regulation of the domestic stock market by expanding the powers of the National Commission on Securities
and Stock Market of Ukraine. The directions of development of normative-legal mechanisms of state regulation of
corporate relations in Ukraine are substantiated.
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