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1. IHCTUTYLIiOHAJIbHI MEXaHI3MU IE€P’KAaBHOTO PETYJII0OBAaHHS KOPIIOPATMBHUX BiHOCHH: YKpaiHa Ta €BPOIENChKUN
TOCBIf,

2. Institutional mechanisms of state regulation of corporate relations: Ukraine and the European experience

Pedepar:

1. Incepraliist npucBg4Y€Ha TEOPETUYHOMY OOI'DYHTYBAHHIO Ta PO3pPO6Li HAYKOBO-TIPAKTUYHMX PEKOMEHAALIIM 1010
YAOCKOHAJIEHH iIHCTUTYLIOHAJILHUX MEXaHi3MiB ep>KaBHOTO PEry/I0BaHHS KOPIIOPATUBHUX BiJHOCKH B YKpaiHi 3
ypaxyBaHHSM €BPOIIEMCHKOr0 JOCBiny. Y mocimKeHHi po3po6eHo KOHIeNn—~TyajlbHi 3acagy yAO0CKOHATIEHHS
I€P>KaBHOTO PETyJII0BaHHS KOPIOPATHMBHYUX BiIHOCKH. 3allpONIOHOBAHO 3MiHUTY NPUHLUINN (GOPMYBaHHS
HaIJISILOBUX PaJl JePKaBHUX YHITAPHUX MiAIPUEMCTB Ta FOCIIOLAPCHKUX TOBAPUCTB 3 IIEPEBAKHOIO EP>KABHOIO

49aCTKOIO Y CTAaTYyTHOMY Karirasii 3a IMPUHOUIIAMU YJIEHCTBA ¥ PaJdX BUKJIIOYHO 'POMASIH YKpa'l.HI/I, ix



po¢eCiHOCTI, HE3a/IeKHOCTI Bil] iHO3€MHUX BIIJIMBIB, pErJIaMEeHTAallil OMJIaTH Npali. B acrexkTi eKOHOMIYHOTO
peryJiloBaHHS IPOIIOHYETLCS 3aMIPOBAIKEHHS TIOJATKOBUX MiJIbI [J151 OPraHisalliii KOpnopaTUBHOTO CEKTOPY, IO
HapOILYIOTh OOOPOTHUH KaliTasl 3a paxyHOK IIpUOYTKiB. YIOCKOHAJIEHHS OpraHis3alliffHUX MeXaHi3MiB niepeoajae:
IOTIOBHEHHS OBHOBaXeHb QOHy Aep;KaBHOrO MaliHa YKpaiHu 1070 OLiHKY 1[bOTO MaiiHa Ta KOHTPOJIIO 10ro
BUKOPUCTaHHS; IOCUJIEHHS JePKaBHOTO KOHTPOJIIO 3a IIEPEPO3IOAINIOM aK1[iOHEPHOI BIACHOCTI Ta 3aXMCTY IPaB
MIHOpUTApHUX aKLioHepiB. [IpoanasnizoBaHO Ta YTOYHEHO MOHATINHO-KaTeropiaJbHUN arnapar JOCiIyKEeHHS.
BrokpemIieHO TIOHSTTS «aKliOHepHi TOBapUCTBA SIK 00'€KT AEep>KaBHOTO PETYJIIOBAHHSI», TiJl IKUMU PO3yMilOThCS
opraisatlii i3 CKJIaJHOIO CTPYKTYPOIO YIIPABJIiHHS, 32aCHOBAHI Ha KOJIEKTUBHOMY KalliTajli, 0 XapaKTepPU3yTbCSL:
MOETHAHHSM KOPIIOPATUBHOI BJIACHOCTI Ta BJIACHOCTI aKI[iOHEPiB; BEJIMKMMU MacIITabaMy BUPDOOHUIITBA, B
pe3yJIbTaTax SIKOro 3aliKaBJIEHE BCE CYCIIIbCTBO; BUKOHAHHSIM POJIi OCHOBHUX PUHKOBUX I'PaBLiB, HEPIAKO ¥
(opmari MOHOMOJIII; 3[iiICHEHHSIM HaNOIIBIINX TOAATKOBUX BHECKIB [0 IEeP>XKaBHOTO 0I0[KeTy; GOPMYBaHHIM
BEJINKUX KOJIEKTUBIB HAlIMaHUX MPALiBHUKIB, 110 3yMOBJIIOE HEOOXiIHICTD CIleLiaJIbHUX MEeXaHi3MiB COLiaIbHOTO
Iiasory. YIOCKOHaJIEHO CUCTEMY KpUTepiiB (OpMYyBaHHS Ta BiibOpy WieHIB HArJIsAOBUX pall AepP>KaBHUX YHITApHUX
HiIPUEMCTB Ta TOCIIOJAPChKUX TOBAPUCTB 3 IEPEBAXKHOIO YACTKOIO IEP’KaBHOT'O CTAaTyTHOTO KalliTasly.
3anponoHOBaHO MiAXif] 10 yIOCKOHAJIEHHS €P>KaBHOTO PEryJII0BAHHS BITYM3HSHOTO (POHIIOBOIO PUHKY Yepes
pO3LINpPeHHs IOBHOBaXKeHb HarionanbHoi KoMmicii 3 1jiHHuX nanepis Ta poHmoBoro puHky Ykpainu. O6rpyHTOBaHO
HaIpPSIMU PO3BUTKY HOPMaTHMBHO-TIPABOBUX MEXaHi3MiB J€P>KaBHOTO PETyJII0BaHHS KOPIIOPATHMBHYX BiIHOCHH B
YkpaiHi.

2. The dissertation is devoted to the theoretical substantiation and development of scientific and practical
recommendations on improvement of institutional mechanisms of the state regulation of corporate relations in
Ukraine taking into account the European experience. It is proposed to change the principles of formation of
supervisory boards of state unitary enterprises and companies with a predominant state share in the authorized
capital on the principles of membership in councils exclusively of citizens of Ukraine. Improving organizational
mechanisms. The conceptual and categorical apparatus of research is analyzed and specified. The concept of «joint
stock companies as an object of state regulation» is singled out, which means organizations with a complex
management structure based on collective capital, characterized by: a combination of corporate property and
shareholder property; large-scale production, in the results of which the whole society is interested; playing the
role of major market players, often in the format of a monopoly; making the largest tax contributions to the state
budget; formation of large groups of employees, which necessitates special mechanisms of social dialogue. The
system of criteria for the formation and selection of members of supervisory boards of state unitary enterprises
and companies with a predominant share of state authorized capital has been improved. An approach to improving
state regulation of the domestic stock market by expanding the powers of the National Commission on Securities
and Stock Market of Ukraine. The directions of development of normative-legal mechanisms of state regulation of
corporate relations in Ukraine are substantiated.
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