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2. The market of state securities in the financial system of Ukraine.

Pedepar:

1. Inceprauiiina po60Ta NpUCBSIYEHA JOCTIIKEHHIO PUHKY JepKaBHUX LiHHUX Namnepis B YKpaiHi. Po3kputo
€KOHOMIYHY IPUPOJY AeP>KaBHUX LIHHYX I1alepiB, iX CyTHICTb, HaBeAEeHO iX Kiacudikaliiio Ta Micle B yMoBax
PO3BUTKY (piHAHCOBOI CUCTEMHU KPaiHU 3 TPAH3UTHUBHOIO EKOHOMIKOI0. [I0OBEIEHO, 1[0 CbOrOJJHi BUKOPUCTAHHS
Iep>KaBHYX L[iHHUX TANepiB II0B'sI3aHe He JIMIIE i3 3a/ly4eHHSIM JOJATKOBUX (PIHAHCOBUX PECYPCIB 33117151 IOTPE6
OI0[KETY, a 1 3 BAKOPUCTAHHSM iX SIK IHCTPYMEHT I'POIIOBO-KPEAUTHOI IOJIITUKY 3 METOIO PEeryJl0OBaHHS IPOLIOBOIO
06iry. B po60Ti 06I'pyHTOBaHO, 1I0 PO3BUTOK PMHKY [I€p>KaBHUX L[iHHMX IANlepiB sIK IHCTPYMEHTY 3aJy4€HHsI KOLITiB

Ta CTBOPEHHS BiATIOBiNHOI iHPPACTPYKTYPH, HALiIHO] i IOCTYIHOI K 171 PE3ULEHTIB, TaK i AJ1s1 HEPE3UAEHTIB, 10T0



(PYHKLIOHYBaHHS y TApMOHIHOMY B3a€MO3B'sI3Ky 3 yCimMa CK1aoBUMU (PiHAHCOBOTO PUHKY, MaIOTh CTaTH
KJIIOYOBUMU HalpsiMaMH JiepskaBHOI PpiHaHCOBOI mosiTuky. IIpy 11bOMY 3aTy4€HHIO KOLITiB MalOTh IIepeyBaTu
3aX0/I1 CTPYKTYPHOTO XapaKTepy, siKi 6 3abe3neunsny 6asy [ 3[iliCHeHHs] 00ProBUX BUILIAT. BusHaueHo, 110
[OAA/IBIINI PO3BUTOK CUCTEMH OpraHisallii pUHKY Jlep’KaBHUX L[iHHUX [IANepiB 3 METOI0 Or0 Y OCKOHAIEHHY] i

3MILIHEHHS [IOBMHEH I10JISITATY Y LUMBLII30BaHil B3a€MOIi aIMiHICTPAaTUBHYUX i pUHKOBUX CTPYKTYP.

2. The dissertation is devoted to the research of market of state securities in Ukraine. The nature of state
securities and their essence is revealed, their classification and their place under conditions of development of a
financial system within a transitive economy is cited. It is proved that the use of state securities is connected not
only with attraction of additional financial resources for the state budget but also with employing them as a tool of
monetary policy aiming to regulate money circulation. In the dissertation it is concluded that the development of
the market of state securities, as a tool of money attraction and creation of the appropriate infrastructure, which is
reliable and accessible for both residents and not residents, and the market's functioning in harmony with all
components of financial market must become key directions of state financial policy. The structural measures,
which would ensure the base for realization of debt payments, should precede the attraction of money.
Isdetermined that the further development of the market of state securities with the aim of its improvement and
strengthening should involve interaction of administrative and market structures.
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