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Pedepar:

1. O6'eKTOM [OCHIIKEHHS € IHBECTHULifHA NIOJIiTHKA MAalIMHOOYAiBHUX HiIIPUEMCTB. MeTa po60OTH NOJISITaE Y
PO3p006JIEHHI TEOPETUYHUX, METOIUYHUX i TPAaKTUYHUX PEKOMEHALl 010 YAO0CKOHAIeHHS iHBECTULIIHO]
[IOJIiITUKU MAIMHOOYiBHOTO MigIIPUEMCTBA. ABTOPOM BUKOPHCTAHO METOAM HAayKOBOi aOCTpaKLii, MOPiBHSIHHS,
[IPUYMHHO-HACJIAKOBUX 3B'43KiB, KOMIJIEKCHOTO aHasi3y. TeopeTnyHe 3Ha4eHHs M0JIATae B: YTOYHEHHI 3MICTy
MTOHATTS "KOHKYPEHTOCIIPOMOXKHICTD IiATIPUEMCTBA" Yepe3 MOro JOMOBHEHHS TaKUM Pi3HOBUIOM, 4K "CTaya
KOHKYPEHTOCIIPOMOJKHICTb MiJITPUEMCTBA", HAyKOBOi T€PMiHOJIOTii y cpepi 0OIPyHTYBAHHS BUOOPY ONITUMAJIbHUX
iHBECTULIHUX pillleHb 3aBISKU 3alIPOBAIKEHHIO TEPMiHIB YMCTa LiHHICTb HA MOMEHT IIOYATKy (PYHKLIOHYBAaHHS
iHBECTULIIHOTO MIPOEKTY Ta YNUCTi BATPATU HA MOMEHT NOYaTKy (PYHLiOHYBaHHS iHBECTULIIHOTO MTPOEKTY,
inenTu@ikauii YMHHUKIB TepuTOpianbHOi AudepeHLialii BUTpaT BUPDOOHUIITBA; Y OCKOHAJIEHHI METOLY
OOI'PYHTYBaHHSI BUOOPY ONTHMAaJIbHOTO BapiaHTa iHBECTYBaHHS Ta IOJIOKEHHS 3 OOIPYHTYBaHHS HAIIPSIMKIB
onTUMizalii iHBeCTUL{IHOI NOMITUKY MaIIMHOOYiBHOTO MiIIPUEMCTBA 32 JOTIOMOT0I0 KOLYBaHHS TEXHOJIOTIN Ta

MiCIIb IIPOCTOPY 3a KpUTEpieM YMHHUKIB pO3TalllyBaHHS. HayKoBOIO HOBM3HOIO € BBEJIEHHS Y HAYKOBUI 00ir



MIOHSITTS "TAKCOHOMIYHMI PiBEHb iHBECTULIM MAIIMHOOYIiBHOTO MifIIPUEMCTBA", SIKE XapaKTEPU3ye IIEBHY
IIPOCTOPOBY ONMHMUINIO iHBECTULil. BuzineHo n'ate piBHIB iHBecTULiil: 1) y 3aMiHy OKpeMOi Y4aCTHHY KOHKPETHOTO
006'eKTa OCHOBHUX 3ac06iB (03); 2) y 3amiHy okpemoro o6'ekra O3 abo y cTBOpeHHs1 HOBOTro 06'ekta O3; 3) y 3aminy
Y CTBOPEHHSI B3a€MOIIOB'SI3aHOI rpynu 06'ekTiB O3 (30KpeMa y BHYTPIIIHIO iHPPaCTPYKTypy MalIMHOOYAiBHOTO
nianpueMcTBa); 4) y 3aMiHy 44 CTBOPEHHS LIiJ1iCHOTO MAIMHOOYiBHOTO 06'eKTa (30KpeMa y 30BHIIIHIO
iHpacTpyKTYypy MalIMHOOYIiBHOTO MiJIIPUEMCTBA); 5) Y CTBOPEHHS MAIIMHOOYAiBHOIO KjlacTepa. BBeeHHs 1jboro
IIOHSITTSL 1a€ 3MOTY 4iTKO CTPYKTYPYBaTH iHBECTHULIMHY TporpaMy MallMHOOYAiBHOrO nianpuemctsa. [Ipeamerom
IOOCJiIKEHHS € TEOPETUKO-METO0JIOTIYHI Ta IPUKJIaAHI TOJ0KEHHS 3 POPMYBaHHS Ta peasisalii iHBeCTULiHOI
MIOJIITUKY MAlIMHOOYiBHUX HifnpremcTB. PekoMeHalii aBTopa 3aCTOCOBYIOTbCS AJ1s MifBUILIeHHS €(DEKTUBHOCTI
iHBECTULIIHOI OJITUKY MalIMHOOYiBHUX MiANIPUEMCTB LOLI0 OO PYHTYBaHHS BUOOPY ONTHMMaJIbHOIO BapiaHTa
iHBeCTyBaHH4, AOLIBHOCTI peasisalii iHBeCTULIHOI IIPOrpaMy MiJNIPUEMCTBA Ta BIOCKOHAJIEHHS [10JIOKEHD 3
OOI'PYHTYBaHHSI HAIIPSIMKIB ONTUMIi3allii iHBECTUILHOI [TOITUKY MAIIMHOOYAiBHOTO nianpuemctsa. Cheporo

BHUKOPHCTaHHS aBTOPChKUX PEKOMEHALN € MifIIPUEMCTBA BiTYM3HSIHOTO MalIMHOOYiBHOTO KOMILJIEKCY.

2. The object of research is the investment policy of machine-building enterprises. The purpose of work consists in
the development of theoretical, methodical and practical recommendations in relation to the improvement of the
investment policy of machine-building enterprise. An author uses the methods of scientific abstraction,
comparison, reasonable and investigative connections, the complex analysis. A theoretical value consists in: the
clarification of maintenance of the concept "competitiveness of enterprise” through its addition such variety, as "a
stable competitiveness of enterprise", the scientific terminology as for grounding the choice of optimum
investment decisions due to the introduction of terms "clean value" at the beginning of investment project
functioning and "clean charges" at the beginning of investment project functioning, the authentication of factors of
the territorial differentiation of production charges; the improvement of method of grounding the choice of
optimum variant of investment and position as for grounding of directions of optimization of the investment policy
at machine-building enterprise by coding the technologies and space places after the criterion of factors of
location. A scientific novelty is the introduction to the scientific appeal of concept "taxonomical level of
investments at machine-building enterprise”, which characterizes certain spatial unit of investments. It is selected
five' levels of investments: 1) into the replacement of separate part of concrete object of the fixed assets (FA); 2)
into the replacement separate object of FA or into the creation new object of FA 3) into the replacement or the
creation of group of the interdependent objects of FA (in particular at the internal infrastructure of machine-
building enterprise); 4) into the replacement or the creation of the integral machine-building object (in particular
at the external infrastructure of machine-building enterprise); 5) into the creation of machine-building cluster.
Introduction of this concept enables to structure expressly the investment program of machine-building
enterprise. The article of research is the theoretical, methodological and the applied positions in forming and
realization of investment policy of machine-building enterprises. Recommendations of author are used to increase
the efficiency of investment policy of machine-building enterprises as for grounding the choice of optimum variant
of investment, the expedience of realization of the investment program of enterprise and perfection of positions as
for grounding the directions of optimization of investment policy of machine-building enterprise. The sphere of
using the author recommendations are enterprises of the domestic machine-building complex.
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