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1.V mocninskeHHi «iHBeCTULIifIHA TisIbHICTh» PO3TJISIAAETHCS K LiJleCIPsIMOBaHUN crieupidyHUN poliec
HOPMAaTMBHO-TIPABOBOTO, OPraHi3aliiiHO- EKOHOMIYHOrO Ta (piHAaHCOBOTO BIUIUBY Cy0’€KTa TOCIIOAPIOBAHHS Ha
dhopmMyBaHHS Ta [IEPETBOPEHHS PecypciB i3 opHiei popMu B iHITY, SIKUI XapaKTePU3YEThCS HAsIBHICTIO BJIACHUX Ta
IOCTYITHICTIO [10 IIO3MKOBUX KOIITIiB NOTEHLIIHO MOXKJIMBUX [I0 3aJTy4€HHS, CIIPUSITIMBUM CEPEOBUIILEM Ha OCHOBI
Ba’KeJIiB J€p’KaBHOTO PETYJIIOBAHHS, 1110 CIIpUsIE OAEP>KaHHIO JOAATKOBOTrO NMPUOYTKY, JOCATHEHHIO EKOHOMIYHOTO,
COILIiaIbHOTO Ta €KOJIOTIYHOTO edeKTy, a came CTBOPEHHIO YMOB /1JISl pO3LIKNPEHOT0 BifTBOPEeHHS. BrucBiTieHo
CKJIaJIOBi iIHCTPYMEHTU OpraHisaliliHo-eKOHOMIYHOTo 3a6e3e4YeHHs iHBeCTULiMHOI AislIbHOCTI
CiZIbCBKOTOCIIOAAPCHKUX MiATIPUEMCTB, SKi IPEJICTABJIEHO SIK CUCTEMY METOZIB Ta BaXKEJIiB YIIPaBJIiHHS, L0
326€311e4YyI0Th B3a€MOY3TOJI)KEHUI BIJIMB HAa 00'€KT yIIPaBJIiHHS, HA OCHOBI SIKMX JIOCSITA€ThCS FapMOHi3allis

€KOHOMIYHUX iHTepeciB ii yuacHUKIB Ta 3a6e31e4yeThbCs PiCT KamiTasisaLii Ta siKicHe yI0CKOHaJIeHHSI BUPOOHNYOr0



NOTeHLjaly NignpueMcTBa. CUCTEMATU30BaHO MPMHLUNY (POPMYBAHHS BiTBOPIOBAJIBHOI [IOJIITUKU
CiZIbCHKOTOCIIOAAPCHKOTO MigIIPUEMCTBA Y PaMKax iX iHBECTULIIHOr0 3a6e3eyeHHs], JoAep>KaHHSI SKUX JO3BOJISIE
niAnpueMCTBY 3a6€e31e4yBaTy po3LIMPEHE BiATBOPEHHS PECYPCHOr0 NOTEHIlialy Ta MifBUILyBaTH €(EKTUBHICTb
BMPOOHMYO] AisibHOCTI. OGI'PYHTOBAHO CUCTEMY NOKA3HUKIB €()eKTUBHOCTI iHBECTULIMHOI AiSIBHOCTI, SIKa BKJIIOYAE
TaKi [IOKa3HUKM: ePeKTUBHOCTI iHBECTULiN Ta BUPOOHUYOI [iJIbHOCTI, COLiabHOi, OI0KETHOI Ta €KOJIOriYHO]
eeKTUBHOCTI. 3allpONIOHOBaHAa METOIMKA JI03BOJISIE 3/1iICHUTU PO3PaxyHOK iHTErpajbHOIO ITOKa3HUKa
€(EeKTUBHOCTI iHBECTULIIHOI 1iSJIbHOCTI SIK JOOYTKY iHTE€rpajibHOrO TIOKa3HMKA Yy KOXKHIM IrpyIli Ha BU3HAYEHUI
€KCIIEPTHUM IIJISIXOM Koe@illieHTa BaroMoCTi KO>KHOI I'PyIM €(EKTIB, SIKi Ha PiBHI OKPEMOTO MiJITPUEMCTBA
BM3HAYaIOThCS HA OCHOBI ypaxyBaHHS YMCIeHHUX (PaKkTopiB. BusiBjieHO NOranbseHHs rany3eBux nedopmaliiil npu
BUPOOHHUIITBI CiIbCHKOTOCIIOAAPCHKOI TPOAYKIIii, 110 3yMOBJIEHO OiJbIll BUIIMM PiBHEM PEHTA0EIbHOCTI MPOAYKIIii
POCIMHHULITBA NIOPiBHSIHO 3 TBAPUHHUILITBOM, OPi€HTALI€I0 Ci/IbChKOTOCIOAAPCHKUX TOBAPOBUPOOHUKIB Ha
30BHILIHI PUHKY, i 3HAYHO HIDKYMMU {HBECTULIMHNMU PU3MKaMHU, @ TAKOX HAsIBHICTb IIOTY>KHUX CTUMYJIiB 3 GOKY
Iep>kaBu y BUITIsiIi KomiieHcalii ekcriopTHoro [1]1B. BctaHoBIeHO MO3UTHBHY JUHAMIKY OOCSTiB KalliTaabHUX
BKJIQJIEHb T'OCIIOJAPCTBAMU KOPIIOPATUBHOIO ceKTOPY B 2010-2019 pp., i3 akux 98 % CcripAMOBYIOTh B MaTepiasbHi
aKTUBY, i3 HUX 65 % y npua6aHHs MallKH Ta 06J1agHaHHS. BUsABIeHO 36i/bIIeHHS OOCATIB KalliTaJIOBKJIAAEHb Y
[iABUILEHHS POIIOYOCTI CiIbCbKOTOCIIOIaPChKUX YTiib, BEJIMKUMU IiIIIPUEMCTBAMU — Oifibllle, HIX y TPH pasy,
cepelHiMU — Malbke y [1Ba pas3y, MaJIMMU MiANpUueMCTBaMU — Ha 5,2%, ajle ix BeJIMYMHA € HE3HAYHOIO, 1110 HaBiThb 32
YMOBHU 3a0€3Ie€4YEeHHs iX POCTY, HE LOCITAaeThCsl IO3UTUBHOTO €(EKTy Ha MPOoLeC MiABUILEHHS POLIOYOCTi IPYHTIB.
BuBuyeHO CTPyKTYpy Ikepes GOopMyBaHHS KalliTaJlOBKIaleHb CiJIbCbKOTOCIIOIAPChKUMM ITigIIPUEMCTBAMY Ha
OCHOBI 40oro 3p0o6JieHO BUCHOBOK ITPO BifICYTHICTh YMOB 110710 fTuBepcudikaliii gsxepest iHBeCTULIHUX pecypciB i
HEOOXiJIHICTb pO3POOKM KOMILJIEKCY 3aXO/iB HA MAaKpO- Ta MiKPOPIBHSIX L1010 aKTUBi3allii iHBECTULITHUX IIPOLIECIB.
BcraHOBII€HO, 10 cepeHill Iepiof] OKyIHOCTI KalliTaJlbHUX iHBECTULIN Y Ci/IbTOCIIIAIPUEMCTBAX He IEPEBUILYyE 5
POKIB, 110 CBiIYMTH PO BUOIp HUMU 00’€KTiB iHBECTYBaHHS, SIKi 320€3I1e4YyI0Th 3aMiHy 200 [IOMOBHEHHS TEXHIKO-
TEXHOJIOTIYHOr0 06J1aiHaHHS, i3 KOPOTKUM TEPMIHOM OKYIITHOCTI iHBECTHULIiM, 3aIMIIAI0YY 11032 IPiOpUTETOM
KOMILJIEKCHI JOPOro BapTiCHI iHBECTHULIMHI IIPOEKTH 13 TPUBAIUM NEPIOAOM OKYITHOCTI. [IpoaHani3oBaHO OUMHAMIKY
[IOKA3HMKa CIBBiJHOUIEHHS BAPTOCTI OTPUMAHOI OJAHOI BAPTOCTI 0 BEJIMYMHU KalliTaJIbHUX iHBECTULIIN, Ha
OCHOBI 4OT0 BUSIBJIEHO, 11J0 3HAUEHHSI JAaHOTO [TOKa3HUKA Y BEJIMKUX Cy0'€KTaX rOCMOAapiOBaHHs 3HU3UJIOCH B 4
pasy, 110 3yMOBJIEHO X OpieHTalli€l0 y roCIofapchbKiil Ais/IbHOCTI HA BUPOOHUITBO CiJIbCbKOTOCIIOAAPCHKO]
IIPOAYKLii 3 HU3BKOIO NOAAHOI0 BApTiCTIO. OGIPYHTOBAHO HANPSIMU MiIBULLIEHHS €(EeKTUBHOCTI iHBECTULIHO]
LiSITIBHOCTI CiIbCbKOTOCTIONAPCHKUX MiAIPUEMCTB UIJISIXOM peasizaliii iHBeCTULIIITHUX TPOEKTIB IO 3POLIEHHIO,
(dopMyBaHHi perioHasbHOI iIHPPACTPYKTYPH BOLOIIOCTAYAHHSI, 3alIPOBAIKEHHIO afjaNTalliiHUX TEXHOJIO i
BHPOILYBaHHS CiJIbCbKOTOCIIOJAPChKUX KYJbTYP, OYIiBHUITBO €KOJIOTOOPi€EHTOBAHMX TBAPUHHULPKAX KOMILJIEKCIB.
OO6rpyHTOBaHO CHUCTEMY ITOKAa3HUKIiB iHHOpMaLifiHO-aHAJIITUYHOTO 3a6e31e4YeHHSs] iHBECTULIHHOTO MEHEIKMEHTY,
30pi€HTOBAHY SIK Ha IPUIHATTS CTPaTeriyHUX iHBECTULIIMHYX pillleHb, TaK 1 Ha e(DeKTHBHE [I0TOYHE YIIpaBJliHHS
iHBeCTULIiI1HOO AisinbHICTIO. PO3p0o6ieHo MeTOnMYHI 3acany 10 GOPMYBaHHS PEECTPIB IEPBUHHOTO, aHATITUYHOTO
Ta CUHTETUYHOTO 06J1iKy Ta PiHaHCOBOI 3BITHOCTI NPpUAGAHUX CiTBCHKOTOCIIOAAPCHKUX YTiflb, SIKi AOLIJIBHO

BKJIIOYATH y SIKOCTi CKJIAZOBUX iHPOPMALiliHO] 623 NaHUX [JIs1 IPUHHSTTS yIIPaBliHChKUX PillleHb.

2. Investment activity is considered in research work as a purposeful specific process of regulatory, organizational,
economic and financial influence of the entity on the formation and transformation of resources from one form to
another, characterized by the availability of own and access to borrowed funds potentially possible to attract,
favourable environment based on the levers of state regulation, which contributes to additional profits, achieving
economic, social and environmental effects, namely the creation of conditions for expanded reproduction. The
components of organizational and economic support of investment activities of agricultural enterprises, which are
presented as a system of management methods and levers that provide a mutually agreed impact on the object of
management, on the basis of which the harmonization of economic interests of its participants is achieved,
capitalization growth is ensured and qualitative improvement of the production potential of the enterprise. The
principles of reproduction policy formation of the agricultural enterprise within the limits of their investment
maintenance are systematized, observance of which allows the enterprise to provide the expanded reproduction



of resource potential and to increase efficiency of production activity. The system of indicators of investment
activity efficiency is substantiated, which includes the following indicators: investment and production
efficiency,social, budgetary and ecological efficiency. The proposed method allows to calculate the integrated
indicator of efficiency of investment activity as the product of the integrated indicator in each group on the
expertly determined coefficient of weight of each group of effects, which at the level of an individual enterprise are
determined on the basis of multiple factors. Deepening sectoral distortions in the production of agricultural
products was revealed due to a higher level of profitability of crop production compared to animal husbandry,
orientation of agricultural producers to foreign markets, and much lower investment risks, as well as the presence
of strong incentives from the state in the form of export VAT compensation. The positive dynamics of the volume
of capital investments by farms of the corporate sector in 2010-2019 was established, 98% of which are directed to
tangible assets and 65% - to the purchase of machinery and equipment. There was an intensification of investment
expenditure in fertility of agricultural lands, large enterprises more than three times, medium - almost twice, small
enterprises - by 5.2%, but their value is insignificant, and even if they ensure growth, a positive effect on the
process of increasing soil fertility is not achieved. The structure of sources of investment formation by agricultural
enterprises is studied, on the basis of which it is concluded that there are no conditions for diversification of
sources of investment resources and the need to develop a set of measures at the macro and micro levels to
intensify investment processes. It is established that the average payback period for capital investment in
agricultural enterprises does not exceed 5 years, which indicates their choice of investment that provide
replacement or addition of technical and technological equipment, with a short payback period, leaving out of
priority expensive investment projects with long payback period. The dynamics of the ratio of value added to
capital investment was analyzed, based on which it was found that the value of this indicator in large businesses
decreased by 4 times due to their focus on the production of low value-added agricultural products. The directions
of increasing the efficiency of investment activity of agricultural enterprises by realization of investment projects
on irrigation, formation of regional infrastructure of water supply, introduction of adaptive technologies of
cultivation of agricultural crops, construction of ecologically oriented livestock complexes is substantiated. The
system of indicators of information and analytical support of investment management, focused on making
strategic investment decisions and effective current management of investment activities, is substantiated.
Methodical foundations for the formation of registers of primary, analytical and synthetic accounting and financial
reporting of purchased agricultural lands have been developed, which should be included as components of the
information database for management decisions. Comparative and profitable approaches to the valuation of
agricultural land are proposed, the choice of which it is advisable to implement in accordance with existing
standards, however, the appraiser has the right to limit himself to those approaches and methods that will allow to
objectively determine the valuation.
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