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1. PO3BUTOK PUHKY iHBECTULIIHUX (PiHAHCOBUX MOCJYT B YKpaiHi

2. Development of the investment financial services market in Ukraine

Pedepar:

1. PO3BUTOK PUHKY iHBECTULINHUX (PiHAHCOBUX MIOCJIYT Ma€e CTpaTeriyHe 3HAaYE€HHS [J151 Cy4aCHOI €KOHOMIKY, ajpke
Ha HbOMY KOHLIEHTPYIOTbCS 3HaUHi 00Csry (piHaHCOBUX PECYPCiB, O (POPMYIOTh iIHBECTULIIMHNN [TOTEHLiaj KpaiHu
117141 ii EKOHOMIYHOTO PO3BUTKY. F1Or0 YHIKAJIbHICT M0JIAra€e y THYYKOCTI, BUCOKOMY PiBHi 06'€KTHOI
iHIMBiyasli30BaHOCTI Ta CIELiai30BaHOCTi, BOLHOYAC, TAKOK XapaKTEPU3YEThCSI BUCOKOIO YYTJIMBICTIO IO
30BHIIIHBOIO MaKpOCEPELOBUILA SIK B EKOHOMIYHOMY, TaK i COLjiaIbHOMY, iIHCTUTYLIITHOMY, IIOJITUMHOMY Ta iHIIMX
acrexTax. 3 oIy Ha 3a3Ha4YeHe y AMCepTaliliHii poOOTi 34iliICHEHO NOrMOJIEHHS TEOPETUYHMX 3acaf,
PO3LUINPEHO METOIUYHUI IHCTPyMeHTapill Ta po3po6JIeHO IPAKTUYHI peKOMeHallii 010 PO3BUTKY PUHKY
iHBeCTULiHUX (PiHAHCOBUX MOCIYT B YKPAiHi, y TOMY 4MCJIi y YaCTHUHI PO3BUTKY KOHIIENTyaJIbHUX 3aCaf,

[OAA/IBLIIOrO (PYHKIIOHYBAaHHS PMHKY iHBECTULIMHMX (PiHAHCOBUX MOCIIYT, YAOCKOHAJIEHHS METOLO0JIOTii



y3rOIpKEHHsI iHTepeciB 0(EPEHTIB Ta CIIOKMBAYiB iHBECTULIMHNX (PiHAHCOBUX MOCIIYT, @ TAKOXK METOAMYHHUX 3acaf
OLIiHIOBaHHS BiIKPUTOCTI PUHKIB (PiHAHCOBHUX [TOCIIYT Ta OOIPYHTYBAaHHSI HaINPSIMIB 3a6e3neyeHHs PiHaHCOBO]
CTIMKOCTI JOCIIiZ)KyBaHOTO PUHKY Ha OCHOBI HAyKOBO-TIPAKTUYHUX PEKOMEHALIIN MO0 3[iICHEHHS CTpeC-
TecTyBaHHs. O6'€KT NOCIIIIPKEHHS] — 1ie PUHOK iHBeCTULiHUX (PiHAHCOBUX MOCIYT SIK CTPYKTYPHUI €JIEMEHT
iHBECTULIITHOTO PUHKY Ta PUHKY (PiHAHCOBUX MOCJIYT. [IpeIMeT NOCIiIKEHHS — 1€ €KOHOMIUHi BiIHOCHHY, 10
BMHUKAIOTh y ITPOLIeCi pO3BUTKY PUHKY iHBECTULIIMHUX PiHAHCOBUX NOCJIYT B YKpaiHi. MeToo HoCiIKeHHs €
norn6JIeHHS TEOPETUYHUX 3acafl, PO3LMKUPEHHS METOAUYHOTrO iHCTpYMEHTapilo Ta po3po6sIeHHs! TPAKTUYHUX
PEKOMEHALiN MO0 PO3BUTKY PUHKY iHBECTULINHUX (PIHAHCOBUX MOCJIYT B YKpaiHi. MeTO[0JI0rYHOI0 OCHOBOIO
Ii3HaHHS IpeMeTa LOCiI)KeHHS € 3arajJlbHOHAYKOBi Ta CIleljiajlbHi MeTOIM NOCiI)KeHHs: MeTO Y abCcTparyBaHHS,
y3araJibHeHHS, iHOyKUii, AeyKLii, aHasi3y, CUHTe3y — IpU (pOpPMyBaHHI TEOPETUYHHUX 3acal, PO3BUTKY PUHKY
iHBeCTULIMHMX (PiHAHCOBUX [IOCIYT; METOM, CEMAaHTUYHOTO aHaJi3y — IpY YTOUYHEHHi nediHinii inBecTULifHOI
(iHaHCOBOI OCIYTY; CUCTEMHMI Ta PYHKLIOHATBbHUI MiAXOAX — IIPU PO3POOL CTPYKTYPHO-(PYHKIiOHATIbHOI
Mogesi MexaHi3My QYHKLIOHYBaHHS pUHKY iHBEeCTULINHUX (PiHAHCOBUX IOCJIYT; iCTOPUYHUIT METOT, — IIPU
nepiofu3allii eTamniB CTAHOBJIEHHS PUHKY iHBECTULiITHMX (PiHAHCOBUX MOCJIYT B YKpaiHi; METOOU CTaTUCTUYHOTO
aHai3dy, rpaiyHU MeTO, — Mill 4ac OLiHIOBAaHHS Cy4aCHOIO CTaHy HalliOHaJIbLHOTO PUHKY iHBECTULIIMHUAX
(diHaHCOBUX MOCJIYT; METOJ, KJIACTEPHOTO aHali3y IpY OLiHIOBaHHI BiTKPUTOCTI pHUHKIB YKpaiHu Ta KpaiHn-4yeHis €C;
MeTo, 6a7IbHUX OLIHOK — B [IiarHOCTUIIi TPO6JIeM 3aXUIeHOCTi iHTepeciB opepeHTIB Ta CIIO>KUBaYiB iHBECTULIMTHUX
(diHaHCOBUX NOCJYT. [HPOpMaLiiHOO 633010 NOCTIIKEHHS € 3aKOHOIaB4i Ta HOPMATUBHO-TIPABOBi aKTH, SIKi
perjaMeHTYIOTh (PYHKIIOHYBaHHSI PUHKY iHBECTULIIHUX (PiHAHCOBUX MOCIYT, OQilliliHi cTaTUCTUYHI faHi, piuHi
3BiTU peryssTOpPiB PUHKIB (PiHAHCOBUX I1OCJIYT, MaTepiasu caMoperyJiBHUX opraHisaLii, iHpopmaliitHo-
aHaJIITUYHUX BUJIAHb, 3BITHICTh (PiHAHCOBUX YCTAHOB, HAYKOBI Npalli BITYM3HIHUX i 3apyODKHUX YYEHHUX.

2. The development of the investment financial services market is of strategic importance for the modern
economy, because it concentrates significant amounts of financial resources that form the country's investment
potential for its economic development. Its uniqueness lies in flexibility, a high level of object individualization and
specialization, at the same time, it is also characterized by high sensitivity to the external macro-environment in
both economic and social, institutional, political and other aspects. In view of the above, the theoretical
foundations were deepened, the methodological toolkit was expanded, and practical recommendations were
developed for the development of the market of investment financial services in Ukraine, including the
development of the conceptual foundations of the further functioning of the market of investment financial
services, improvement of the methodology for coordinating the interests of providers and consumers investment
financial services, as well as methodological approach to evaluating the openness of financial services markets and
substantiating directions for ensuring the financial stability of the studied market based on scientific and practical
recommendations for its stress testing. The object of research is the market of investment financial services as a
structural element of the investment market and the financial services market. The subject of the study is the
economic relations that arise in the process of development of the investment financial services market in Ukraine.
The purpose of the study is to deepen the theoretical foundations, expand the methodological tools and develop
practical recommendations for the development of the investment financial services market in Ukraine. The
methodological basis of knowledge of the research subject is general scientific and special research methods:
methods of abstraction, generalization, induction, deduction, analysis, synthesis — when forming the theoretical
foundations of the development of the investment financial services market; the method of semantic analysis -
when clarifying the definition of an investment financial service; systemic and functional approaches — when
developing a structural and functional model of the functioning mechanism of the investment financial services
market; historical method - when periodizing the stages of formation of the market of investment financial
services in Ukraine; methods of statistical analysis, graphic method - when assessing the current state of the
national market of investment financial services; the method of cluster analysis in assessing the openness of the
markets of Ukraine and EU member states; method of point evaluations - in the diagnosis of problems of
protection of the interests of providers and consumers of investment financial services. The information base of
the research is legislative and regulatory acts that regulate the functioning of the market of investment financial



services, official statistical data, annual reports of regulators of financial services markets, materials of self-
regulatory organizations, information and analytical publications, reports of financial institutions, scientific works
of domestic and foreign scientists.
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1. XyropHa Mupocinasa EminiBHa

2. Myroslava E. Khutorna

KBasigikamis: 1. e. u., npodecop, 08.00.08
InenTudikarop ORCHID ID: 0000-0003-0761-3021
JoparkoBa iHdpopmamnist:

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI OCOOH: [lepkaBHUII HAYKOBO-AOCTiHUI iHCTUTYT BUIIPOGYBaHb i

ceprudikanii 036poeHHs Ta BiliCbKOBOI TEXHIKU

Kopg 3a €IPIIOY: 26614573

MiCIICBHaXO,T.[)KeHHﬂ: ByJ1. CTpinenpka, 6yz. 1, Yepniris, YepHiriBcbkuil p-H., 14033, Ykpaina
dopma ByacHOCTI: [lepxasna

Cdepa ynpaBitiHHS: MinicrepcTBo 060poHu YKpaiHu

InenTudikarop ROR:

CeKkToOp HayKH: l'anyseBuit

Penensentu

BiacHe IIpizBuie Im'sa ITo-6aThKOBI:
1. Bepretok Omnig FOpiiBHa

2. Yuliia Y. Verheliuk

KBasigikamis: . e. ., nouenr, 08.00.08

InenTudikarop ORCHID ID: 0000-0003-1773-6631

HoparkoBa indpopmamnist:

IToBHE HaﬁMeHyBaHHﬂ IOPUIHUYHOL 0CO0H: Jlep>KaBHMIA T10/IaTKOBUIA YHiBEpCUTET
Kopg, 3a €IPIIOY: 44550814

Micueanaxo,zm(eﬂna: BYyJI. YHiBEpCUTETCHKA, OyZ. 31, Ipmine, 08201, Ykpaina

dopma ByacHOCTI: [lepxkasna

Cdepa ynpaBiriHHS: MinicrepcTso dinaHcis Ykpainu

InenTudikarop ROR:

CeKkTop HayKH: [anyseBuii



VIII. 3akr04Hi BimoMocTi

Biacue IpisBuie Im's Ilo-6aThKOBI Benincpka fnina BacuisHa

TOJIOBH paju

Biacue IpizBume Im's I1o-6aThKOBI Benincpbka fnina BacunisHa

rOJIOBYIOYOTO Ha 3acCifiaHHi

BigmoBizasibHU 32 MiATOTOBKY llIkypenko Haraist I'puropisHa

00JIIKOBHX JOKYMEHTIB

PeecTtpartop YkpIHTEI

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZITIOBiJaJIbHUM 3a PEECTpalLilo HayKoBoi IOpuenko TeTsHa AHaToiiBHA

OisIJIbHOCTI




