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2. Impact of international capital flows on the formation of money supply in Ukraine

Pedepar:

1. O6'exT pmocnifKeHHs € npouec GopMyBaHHS [TPONO3ULLii rpolelt y Masiil BigKpUTiil ekoHoMili. MeTa
IOCJiI)KeHHS — IOTJIN0JI€HHS TEOPETUYHUX T10JI0KEHb, METOIUYHUX MiIX0iB 10110 GOPMYBaHHSI [IPOIO3HULLii
rpoeil y Majaux BiIKpUTUX eKoHoMiKax mif BramBoM MIIK Ta po3po6sieHHS MPaKTUYHUX PEKOMEH 1ALl I0A0
yIOCKOHAJIEHHS ITpoliecy popMyBaHHS ITPOIO3ULLii rpolieil B YKpaiHi B yMoBax Jlibepasisauii pyxy Karmitainy.
OCHOBY [IOCJIiZIPDKEHHS CTAaHOBJISITh PyHIAMEHTAJIbHI [T0JIOKEHHSI Teopii rpoieil i kpeauTty. Y npoueci po3s’si3aHHS
[IOCTABJIEHUX 3aBJJaHb BUKOPUCTOBYBAJIMCh 3araJlbHOHAYKOBI Ta CIlelia/IbHi METOAM HAyKOBOTO ITi3HAHHS: aHaJIi3y i

CHHTe3y (IIPM CUCTeMaTu3allil TEOPETUYHMX OCHOB (POPMYBaHHS MPOMNO3KLii rpolIel, YTOUHEHH] TOHSTTS



(iHaHCOBOI BiITKPUTOCTi EKOHOMIKM), HAYKOBOi abCTPaKLii, TOPIiBHSIHHS Ta y3arajbHeHb (IIPU 4OCIiIKEeHHI
[IOKa3HUKIB OLiHKY (PiHAHCOBOI BiAKPUTOCTi EKOHOMIKH Ta 17151 3'ICYBaHHS CYTi, TepeLyMOB Ta IIOCJIiOBHOCTI
npolecy Jibepasnisallii), icTopuyHui (415 BU3Ha4eHHs (pakTopis i TeHneH1i pyxy MIIK), cuctemHoro
y3araJlbHeHHsI Ta aHAJIOTIH (J1S1 CUCTeMAaTU3alii CBITOBOro JOCBiAy IPOBEEHHs Jlibepai3allii Ta 3aCTOCYBaHHS
KOHTPOJIIO), CTATUCTUYHOIO, TPEHIOBOTO 1 rpadiyHOro aHasmi3y (Ipu OLiHIi MOHETapHOTO 3a0e3Ie4YeHHs
€KOHOMIKY YKpaiHy, BU3HAaY€HHSs 0COOJIMBOCTE (PYHKLIIOHYBAaHHS KPEAUTHOTO, BAJIIOTHOTO Ta POH0BOTO KaHaJIiB
eMicii rpoueil), METO Y KOPEJLiTHO-pPEerpecifHoro aHamiisy (IIpy JOCiI’)KeHHi B3a€MO3B s13KiB IPUIJIUBY Ta
BiAIJIMBY KaIiTasy, 00J1iKOBOI CTaBKM Ta MIPONO3ULIii FPOLIeN), METOM, TEOPETUYHOTO y3arajJbHEeHHs — pU
¢dbopmynoBaHHI BUCHOBKIB. HaykoBa HOBHU3HA OTPMMAaHUX PE3yJIbTaTIB [10JIra€e y MOrnbIeHH] TeOpeTUIHUX
IiAXO0[iB Ta OOIPYHTYBaHHI NPaKTUYHUX PEKOMEHANiH 100 yIOCKOHAIEeHHS MeXaHidaMy (OpMYyBaHHS IPOIO3ULii
rpoleil y Masiil BifKpUTill eEKOHOMIli B yMOBax Jjibepasisalii pyxy Kamitasny. Yiepiie po3KpUTo crienudiky
(opMmyBaHHS IPONO3uLiii rpoieil y maliil BiTKpuTiil eKOHOMilli. Bys0 ygoCcKoHaneHo: TpakTyBaHHS (piHaHCOBOI
BiIKPUTOCTi EKOHOMIKM; HAyKOBO-METOAUYHUI MiAXiN 10 JOCiIyKeHHs [polecy Jibepanizalii pyxy Kamitany.
OTpumanu nojasnbinil PO3BUTOK: OOIPYHTYBaHHS crieln@iky AucOanaHciB y 3a6e3ed4eHHi Npono3ulLlii rpomei B
€KOHOMilli YKpaiHy; HayKOBO-TIPaKTU4Hi Iiaxonu o perymosanHsa MIIK B VkpaiHi; inenTudikanis ¢pakropis, mo
BU3HAYalOTh cy4dacHi TeHaeHuii pyxy MIIK; onjinka npioputetHocti notokis MIIK B Ykpainy (3a 03HaKOI0 60proBux i
HeO6OProBUX MOTOKIB); MPAaKTUYHI MPONO3KLIi] 1100 MiJBUIEHHS AOBIPY 1O MOHETAPHOTO PETYJIsTOpa B Masiil
BiIKpUTIil eKoHOMiLi. [IpakTU4HEe 3HA4€HHSI OTPUMAaHUX PE3YJIbTATIB N10JIAAra€e y po3p06JeHHI HAYKOBO-METOIUYHUX
[I0JIOKEHb Ta IIPAaKTUYHUX PEKOMEHIAlliil CTOCOBHO BaJIIOTHOTO KOHTPOJIIO Ta Jibepasizanii MITK i MoneTapHoro
3a0e3ne4eHHs €eKOHOMIKY YKpaiHu. BpaxyBaHHs BILJIMBY IIPUILJIMBY Ta BifIIJIMBY KaliTaay Ha 3MiHy o6csry
IIPOIO3uLLii rpoleil JOIIOMOKe IPUIMaTH e(EeKTHUBHI YIIPaBJIiHCHKI pillleHHs Y cdepi rpOIOBO-KPEAUTHOI
nosnitTuky. OKpeMi HayKOBi pe3yIbTaT BUKOPUCTAHO Y JelapTaMeHTi eJIeKTPOHHOI KOMep1iii Ta NIaTiKHUX 3ac00iB
AT «OmanbaHKk» Ha OCHOBi BUCHOBKIB I[OJJ0 HEJOCTATHLOTO MOHETAPHOTO 3a6€e3MedyeHHs] EKOHOMIKM YKpaiHu
(moBimka N2 115902 Big, 11.06.2019). Cdepa (ranysp) BUKOPUCTaHHS: (piHAHCOBUI CEKTOP Ta IPOLIOBO-KPEIUTHA

[IOJIITUKA.

2. The object of study is the process of forming a money supply in a small open economy. The purpose of the study
is to deepen theoretical propositions, methodological approaches to the formation of money supply in small open
economies under the influence of the IPC and to develop practical recommendations for improving the process of
money supply formation in Ukraine in the conditions of capital movement liberalization. The basis of the study is
the fundamental theory of money and credit. In the process of solving these tasks were used general scientific and
special methods of scientific cognition: analysis and synthesis (in the systematization of theoretical foundations of
the formation of money supply, clarification of the concept of financial openness of the economy), scientific
abstraction, comparison and generalizations (in the study of indicators of the assessment of financial openness of
the economy clarification of the essence, prerequisites and sequence of the liberalization process), historical (to
determine the factors and trends of the IPC movement), systematic generalization and analysis logistic (to
systematize the world experience of liberalization and application of control), statistical, trend and graphical
analysis (when evaluating monetary support of the Ukrainian economy, determining the features of functioning of
credit, currency and stock channels of money issue), methods of correlation-regression analysis (in the study of
relationships inflows and outflows of capital, discount rate and money supply), the method of theoretical
generalization - in formulating conclusions. The scientific novelty of the obtained results is to deepen theoretical
approaches and substantiate practical recommendations for improving the mechanism of formation of money
supply in a small open economy under conditions of capital movement liberalization. The peculiarities of money
supply formation in a small open economy were first disclosed. It has been improved: the interpretation of the
financial openness of the economy; scientific and methodological approach to the study of the process of capital
movement liberalization. The following issues were further developed: substantiation of the specific imbalances in
the provision of money in the Ukrainian economy; scientific and practical approaches to the regulation of the IPC
in Ukraine; identification of the factors that determine the current trends of the IPC movement; assessing the
priority of IPC flows to Ukraine (based on debt and non-debt flows); practical suggestions for increasing



confidence in the monetary open economy. The practical significance of the obtained results lies in the
development of scientific and methodological provisions and practical recommendations regarding currency
control and liberalization of the IPC and monetary support of the Ukrainian economy. Taking into account the
impact of the inflow and outflow of capital on changes in the volume of money supply will help to make effective
management decisions in the field of monetary policy. Some scientific results have been used in the department of
e-commerce and means of payment of JSC Oschadbank based on the conclusions about insufficient monetary
support of the Ukrainian economy (reference N2 115902 of 11.06.2019). Field of use: the financial sector and
monetary policy.
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