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1. Po3BUTOK iHpacTpyKTypu (POHIOBOTO PUHKY SIK CKJIaZoBoi (hiHaHCOBOI cucTeMu YKpaiHu

2. The development of stock market infrastructure as a component of the financial system of Ukraine

Pedepar:

1. Y puceprauii fOCiIPKEHO CyTHICTb, IPUHLUIIY OpraHisallii Ta poib POHA0BOrO PUHKY SIK ejleMeHTa (iHaHCOBOI
CHACTEMU KpaiHM, BU3HAUYEHO HOro Miclle B CTPYKTYPi (PiHAHCOBOTO PUHKY, IOIJIN6JIEHO CYTHICTL IOP, 06rpyHTOBaHO
ii ckyaz, 3aBganHs Ta QYyHKLIL, pO3BUHYTO KpUTepiaibHi 03HaKM Kiacu@ikalii y9acHUKIB (POHI0BOTO PUHKY 3
ypaxyBaHHSM iX IpuHajexXHOCTi 1o nifgcuctem IOP, cucteMaT30BaHO HOPMaTUBHO-TIPABOBE 3a6€3IeYeHHs
PEryJI0BaHHS Aisl7IbBHOCTI Y4aCHUKIB (POHI0BOTO PMHKY YKpaiHU, OOI'PDYHTOBAHO BILJIMB TPAHCAKLIMHMAX BUTPAT Ha
dhopmMyBaHHS CKIany Ta CTPYKTypH mifgcuctem IOP, nocnimkeHo cydyacHUi crad po3Butky IOP Ykpainu, ouineHo
J10TO0 BIJIVB Ha 3arajbHUI PiBeHb PO3BUTKY (GOHIOBOIO PUHKY YKpaiHU, pO3LIMPEHO CUCTEMY ITOKA3HUKIB
edekTuBHOCTI QyHKIioOHYBaHHA [OP, 06rpyHTOBaHO HanpsiMu po3BUTKY IOP Ykpainu 3 ypaxyBaHHSIM
MIXKHApOJHOrO AOCBily Ta IJ100ali3aliiHMX IPOLECiB y CBITOBIM (iHaHCOBIN cuCTeMi, pO3p06JIeHO 3acafu
onTrMi3alii KijibKicHOTO cKi1any ToprisesnbHoi IOP; po3pobieno nponosuii mono ynockonanenss IOP y KoHTeKcTi

PO3BUTKY COLiaJIbHO BiJI[IOBilaJIbHOTO iHBECTYBaHH4.



2. The essence, organizational principles and the role of stock market as the segment of country's financial system
is researched in the dissertation, its place in the financial market structure is defined, the essence of stock market
infrastructure (SMI) is deepened, its composition, tasks and functions are stated, criterial features of stock market
participants' classification considering their affiliation to SMI sub-systems is developed, regulatory and legal
framework for regulation of the stock market participants' activity in Ukraine are systemized, the influence of
transactional costs on composition and structure formation of SMI sub-systems is described, the current state of
SMI development in Ukraine is researched, its influence on the general level of stock market development in
Ukraine is estimated, system of SMI effectiveness criteria is broadened, directions of SMI development in Ukraine
are stated considering the international experience and globalizing processes in world financial system, bases of
trade SMI quantitative composition optimization are worked out; propositions concerning SMI improvement in
context of socially responsible investing de-velopment are worked out.
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