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V. BimoMocTi npo guceprariio
MoBga guceprariii:
Koau TemaTHYHHUX PyOpPHK: 06.71.05

Tema gucepranii:

1. YoockoHaneHHsl METOZiB OL[iHKY BapTOCTi MiANIPUEMCTB 3 METOIO 3aJIy4€HHSsI iHBECTHULi (Ha NpUKIaai
OyHiBeJIbHOI ramysi)

2. Improvement of enterprises value estimation methods for the purpose of investment involving (evidence from
building industry)

Pedepar:

1. lociIpKeHO OCHOBHI TEOPETUKO-METOIUYHI MiTXOAH 40 BU3HAYEHHS BAPTOCTI MiAIPHUEMCTBA SIK CKJIa[0BOi
IHBECTULIIMHUX IPOLLECIB, BUKOHAHO IX MOPIBHANLHUM aHai3. [IpoaHanisoBaHO TEOPETUYHI OCHOBU OLiHKYU BapPTOCTI
nosuii iHBecTopiB. JJoCiIKeHO MeTOAUYHE Ta HOpMAaTUBHE 3a0e3ledeHHs! IIPOLieCy OLiHKYU BapTOCTi
nignpuemcts. [IpoaHanizoBaHO OCOGIMBOCTI iHBECTULIIMHOI AisJIBHOCTI NiJIIPUEMCTB YKpPaiHM Ta BUSHAYEHO ii
OCHOBHI HalpsIMU ¥ CTPYKTYPY, BPaXOBYIOUM KPU30BIi Ta IIOCTKPU30Bi EKOHOMIUHI peartii. 31iiICHEHO aHali3

Cy4aCHOTO CTaHy iHBeCTHULiliHO-6yziBebHOI cepu B YKpaiHi. 3 MeTOI0 MifgBUIIEeHHS PiBHS 00'€KTUBHOCTI



Pe3yJIbTATiB OL[iHKY BapTOCTI MifIPUEMCTB 37iliICHEHO ifeHTudiKallilo Ta Kiacudikaliiio NianpueMCTB Oy 1iBeIbHO]
ranysi 3a piHaHCOBMMU Ta BUPDOOHMYMMU O3HAKaMU (0OCST BUPYUKHU i BUJ, IisSJIBHOCTI) 17151 TIO[aJIbIIOTO
IIPOBEJEHHS OLiHKY BapTOCTi 3a I'pyIllaMH MigIIPUEMCTB. BIOCKOHaTeHO MeToguYHe 3a0e3I1e4eHHs] IOPiBHSJIBHOTO
MiXOAY B OLiHLI BAPTOCTI MiAIIPUEMCTBA, @ CAM€ METOJ, MyJIbTUILIIKATOPIB, IJISIXOM BUKOPUCTAHHS iHIMKATOPA
3MiHM MYJIbTUILNIIKATOPA (TIOCTKPU30BUI KOeillieHT), SIKUii MTiIBUIIy€e TOYHICTb PE3yJIbTATiB OLiHKM, OTPMMAHUX
IIPY BUKOPUCTAHHI LIbOrO MeToAy OLiHKU. JloBe[leHO, 1110 6iblll TOYHI pe3ysbTaTy OLiHKYU JOCSTAIOThCS 3aBASKU
BpaxyBaHHIO iHIMKAaTOPOM 3MiHM MYJIbTUILIIKATOPA (IOCTKPU30BUM KoeillieHTOM) CTafiiil KpU30BUX SIBUILL, TAKOXK
BiH Hajlae 3MOTy CIIPOTHO3YBaTH BapTiCThb MiJIIPUEMCTBA HA MOMEHT 3aKiHY€HHS KpU30BUX SIBUII, 1110 3a3BUYail
HalbibIIe 11iKaBUTh iHBeCTOPiB. PO3p06sieHO eKOHOMIKO-MaTeMaTUIHUIN MiAXif, [1J1s1 BUBHAYEHHS

HaMOINTUMAaJIBHIIIOTO CIIOCO0Y BUKOPUCTAHHS iHBECTHUIi 3 METOI0 3pOCTaHHS MOro BapTOCTI.

2. Conception and essence of investment and investment processes, as well as estimation activities have been
researched and disclosed in the dissertation. Theoretical basis of enterprise estimation analyzed, with definition of
its main aims. Methodological and normative base of enterprise estimation researched. Investment in Ukraine with
definition of the most attractive sectors of Ukrainian economy for foreign investors are detailed explored.
Structure of investment taking into account crisis determined. Present situation of investment in Ukraine building
sector analyzed. With purpose of increasing correctness of estimation results have been done classification of
building enterprises. Classification was done on basis of two parameters - income and type of activity.
Methodological basis of comparative approach improved by means of upgrading of multiples method. For the first
time ever proposed and calculated indicator of multiples changing (post-crisis coefficient), which increase
correctness of results received by using of multiples method. Proved that higher correctness of results being
reached by means of taking into account stages of crisis. Also the indicator allows to forecast value of business on
the moment of crisis finishing, that is the investors are interested in the most. Economical-mathematical approach
for definition of the most optimal using of investments are developed.
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