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Pedepar:

1. B 0CHOBY JOCIIIIKEHHS [TOKJIAJEHO TiNoTe3y PO Jep>kKaBy SIK €(peKTUBHOTO BIaCHUKA. EQeKTUBHNUI BIaCHUK
PO3IJIAHAETHCS K Cy0'eKT, 0 34ATHUIA, [10-TIeplie, 30epiraTi Ta NPUMHOXXYBATU IIPeIMET BOJIOAiHHS; IO-ApYTe,
4iTKO BM3HAYaTH METy BUKOPUCTaHHS 1liei BJIaCHOCTI; IO-TpeTe, CIPSIMOBYBAaTU (PYHKLIOHYBAHHS 00 €KTIB BJACHOCTI
Ha peaJisalilo CyCcHiJIbHUX iHTepeciB. Y peanisanii 1jiei micii c1if, BUpillyBaTH Npo6ieMu: pO3MUBAHHS
BiZIITOBiAATIBHOCTI, 3aJIy4€HHS], MOTUBALlil MEHEIKEPIB i le1eryBaHHS ITIOBHOBAKEHb BiJl BJIACHUKA YIIPABJIHIISIM.
HasBHicTp HalioHaIbHOTO 6aHKY PO3BUTKY CIIPUSIE AHTULMKIIIYHOMY PEryI0BaHHIO eKOHOMIKH, (PiHAHCOBI i
coljiasibHiil CTabiIbHOCTI 32 yMOBU 00Q4JIMBOTO BUKOPUCTAHHS LIbOT'O iHCTPYMEHTY MOJITUKY. [JoOpeYHUM €
icHyBaHHS KiJIbKOX YCTaHOB PO3BUTKY 3 Pi3HUMU MO eJsIMU 6i3Hecy. 3arajbHa ix puca — B3aeMofis My61iYHOro
(nepskaBHOTO) Ta IPUBATHOTO CEKTOPIB. PO3p06Isi104M KOHILEMLIIO i CTpaTerilo AepKaBHOTO 6aHKY PO3BUTKY, YPs,

Mae BpaxoByBaTH, 11O HisibHICT OAHKIB, SIKi IepeOyBaloTh y Jep>kaBHill BJIaCHOCTI, CIIPSIMOBaHa Ha [10Jj0JIaHHS



«IIpOBAJIiB» PUHKY 3apajiy 3araJlbHOrO0 €KOHOMIYHOTO 3pOCTaHHS. BOHM MalOTh OyTH 30pi€HTOBAHI HE CTiJIbKU Ha
BMKOHAaHHS TPaguLiiHOro HabOPy IOKa3HMKIB KOMEPLIMHOro 6aHKy, CKiJIbKU Ha 3a0e3eYeHHsI IPUPOCTY BaJIOBOrO
HalliOHAJIBHOTO NPOJYKTY, PALliOHAIbHOI 3aMHATOCTI, OAATHOTO CaJbJ0 30BHIIHbOI TOPTiBJIi, HALIIOHATILHOTO
no6pobyTy CBOIX KpaiH. Po60oTa Hafi, peopradisalii€lo HallioHaJIbHUX OAHKIB PO3BUTKY TPMBAE B YCiX KpaiHax CBIiTy, 1ie
IIPOLIEC [TOCTIMHOrO YL O0CKOHAJIEHHS Yy BillIIOBiAb HA AVHAMIYHI 3MiHU B EKOHOMIYHOMY cepenosuili. Kamitanisamis
HaljoHaJIbHUX 6aHKIB PO3BUTKY B CY4aCHMX YMOBAX BiI0yBaeTbCsl HACaMIlepel 32 paXyHOK KalliTasisaLjii IpubyTKy,
HEe3Ba)Xalouu Ha Te, 10 IPUOYTKOBICTb 6i3HECY HE € METOIO iX JisiyIbHOCTI. POJIb CTaTyTHOTO KalliTasy sIK pecypcy
IpyropsiHa. ALeKBaTHICTb KaliTajy peryaloeThes eHTPaJbHUMU 6aHKaMU BifIOBigHUX KpaiH. KpenutHuit
PENTHHT TAaKOTO 6aHKY Ta CyBE€pPEHA NPAKTUYHO OJHAKOBU, 10 A€ 3MOTy GaHKaM PO3BUTKY 3a/ly4aTy LeleBi
pecypcu Ha pUHKY, a He [Aep>KaBHi KOWTH. [[pMHIMIIOBUM MOMEHTOM Yy KalliTasi3allii € MijibroBe ONnoJaTKyBaHHS
IpuOyTKy 0aHKy Ta Oro CIpsiIMyBaHHsI Ha (POPMYBaHHS pe3epBiB. MaKopUTapHa 4acTKa AE€P>KaBU y KalliTaii
HaliOHAJIbHOTO 6aHKY PO3BUTKY CTBOPIOE I€PEIyMOBY /17151 BAKOPUCTAHHS TaKoi YyCTaHOBU SIK iIHCTPYMEHTY
€KOHOMIYHOI IOJIITUKY Jep>kaBu. 3allpOIIOHOBAHO Habip KJIIOYOBUX MIOKA3HUKIB pe3yJIbTaTUBHOCTI 17151 OLIiHKU
Iis7IbHOCT] KEPiBHUKIB JlepKaBHUX KOPIIOpalliil Ha cBOiX nocajax. [lo-nepue, piHaHCOBI IOKa3HMKHY (IHUHAMIKa
KPEJUTHO-iHBECTULIIHOTO NOPTQEIs; SIKiCTb KPEOUTIB, CTPYKTypa KPEOUTHUX BKJIAJ€Hb 33 IPIOPUTETHUMU
HaIpsIMaMHU 3TigHO 3i cTpaTerielo, 3aTBePIKEHOIO YPSAOM, oliepalliiiHa e(eKTUBHICTb, TPUOYTKOBICTD 3
ypaxyBaHHSM PU3UKIB, piB€Hb HEIIOKPUTOTO KPEIUTHOTO PU3UKY IOAO KaIliTaly, CIiBBiIHOMEHHS 3ay4€HUX
KPEJUTHUX PECYPCIB Ta KpEAUTHOrO NOPTQeIs), Ta, 1o-Apyre, He(iHaHCOBI IOKA3HUKYU (PENUTHHT CTAJIOTO
(diHaHCyBaHHS, I03UTMBHA AnHaMika BBII, inzekc BeeHHs 6i3Hecy Ta piBeHb 6€3pO6iTTs). AKLIEHT Ha KpeIUTYBaHHi
MaJjioro Ta CepeHbOro 6i3HeCy He BUKIIOYa€e PO3BUTKY KPEAUTYBAHHS HACEJIEHHS 32 OKDEMUMU COLialIbHO
3HAaYMMMMHU IIpOrpamaMu (IIiATPUMKA PETIOHIB, CTYAEHTChKI II03UKHU, COLliaIbHi MifnpueMcTBa). Hezpakarouu Ha
IIOMipHUI BHECOK GAHKY PO3BUTKY B 3arajibHi 006CSrv KpeUTyBaHHS, BiH Biflirpae Juiie O3UTUBHY POJib Y
PO3BUTKY eKOHOMiKH. [IpocTe KomiloBaHHS JOCBiIy KOHKPETHOTrO 6aHKy 6e3 ypaxyBaHHS crienudiky MicLieBoro
PHUHKY ([IONUTY Ha KPeIUTH) Ta 6aHKIBCbKOTO CEKTOPY (POMNo3uLlii KpeauTiB) CJlifi BUHATH HEIIPUMHITHUM.
[IpakTUyHe 3HaUYEHHS JOCIIIIPKEHHS TI0JISITa€e B TOMY, 10 MO0 Pe3yJIbTaT MOXKYTb OyTH 3aCTOCOBaHI B peasisaliii
€KOHOMIYHOI [TOJIITUKY [iepKaBy, YIOCKOHAJIEHH] yIIPaBJIiHHS JE€P’KaBHOI BJIACHICTIO, PETYJIIOBAHHA Aisl/IbHOCTI
0aHKIB 3 lepKaBHUM KalliTaJIoM, IIPU po3po06JieHHI KOMILIEKCY 3aXOfiB 1010 I00JIaHHS HACIiIKIB CUCTEMHOI
Kpu3u. 3alporOHOBAHO peasli3oByBaT MOZeEJi 6i3HeCy IBOX TUIIB OaHKIB PO3BUTKY [Jis1 YKpaiHK, a caMe:
CIIeLiani3oBaHoOro 6aHKy 17151 (PiHAaHCOBOI NiITPMMKU MAJIOTO i CEpeIHbOrO 6i3HECY Yepe3 YCTaHOBU-TIAaPTHEPH Ta
6aHKy 1715 GiHAaHCYBaHHSI BEJIMKUX KOPIIOpalliil, Iep>KaBHUX MiATPUEMCTB i MyHinunanitetis. O6rpyHTOBaHO, 110
CTapTOBUH (CTaTyTHUI) KamiTas Taki 6aHKM MOXKYTb OTPUMATH LJISIXOM PECTPYKTYpH3allii TPbOX Aep>KaBHUX O6aHKIB
(Ykpekcimbanky, Omano6aHky Ta YKprasoaHky), Iepeposnoginy Npo@ijbHUX aKTUBIB MDK UMY OaHKaMHU, 3i
36epe>KeHHSIM clielliasisalii eKCIIOPpTHO-iMIIOPTHOrO 6aHKY SIK TPETHOTO CIELjali30BaHOrO AEP>KaBHOTO OAHKY.
Jep>kaBHi 6aHKY PO3BUTKY 3[1aTHI IIPAlll0BAaTU HA PUHKY K YCTaHOBU 6e3 JiilleH3ii Ha 3ay4eHHs KIIi€HTChKUX
KOIITiB, OCKiJIbKU MOKJaJAI0ThCS Ha ONITOBE 3aro3ndyeHHs. Po3po6ieHi B AucepTaliii mporno3ullii Ta BACHOBKU
BMKOPHMCTAHO B JislIbHOCTI MiHicTepcTBa (piHaHCiB YKpainu, HalioHanbHOro 6aHKy YKpaiHu Ta KOMEpLiHHAX
6aHKiB. PesysnbTaTy BOCHIIpKEHHS BUKOPHUCTOBYIOTECS B AocaigHULbKOMY rTponeci JHHY «Axkanemis pinancosoro
YIIPaBIIiHHS».

2. The author's research is based on the hypothesis of the state as an effective owner. An effective owneris treated
as an entity that is able, first, to preserve and multiply the object of possession; secondly, clearly defines the
purpose of using this property; thirdly, to direct the functioning of property objects to the realization of public
interests. In the implementation of this mission should address issues: blurring of responsibilities, involvement,
motivation of managers and delegation of authority from the owner to managers. The presence of a national
development bank contributes to counter-cyclical regulation of the economy, financial, and social stability,
provided that this tool is used prudently. It is expedient to establish several development institutions with different
business models, with common ground on the interaction of public and private sectors. In designing the concept
and strategy of the national development bank, the government should take into account that state-owned banks
aim to overcome market failures for the sake of overall economic growth. They should be aimed and assessed



rather on achivementof GDP growth, rational employment, positive balance of foreign trade, overall national
welfare in hosting countries, than traditional performance indicators of commercial banks. Work on the
reorganization of national development banks is ongoing in all countries of the world, which suggests that this is a
process of continuous improvement in response to the dynamic environment. As the practice of national
development banks shows, their capitalization in modern conditions is primarily due to the capitalization of
profits, despite the fact that the profitability of the business is not the purpose of their activities. The role of
authorized capital as a resource is secondary. Capital adequacy is regulated by the central banks of the respective
countries. The credit rating of such bank and the sovereign is almost the same, which allows development banks to
attract cheap resources on the market, rather than public funds. A key point in the capitalization is the preferential
taxation of the bank's profits and the direction of retained earnings to reserves and further capitalisation. The
majority share of the state in the capital of the these banks creates the preconditions for the use of such an
institutions as an instrument of economic policy of the state. The author offers a set of key performance indicators
to assess the performance of heads of state corporations in their positions. First, financial indicators (dynamics of
the loan and investment portfolio; loan quality, structure of credit investments by priority areas according to the
strategy approved by the government, operational efficiency, risk-based return, level of uncovered credit risk in
relation to capital, ratio of borrowed funds and loan portfolio) and secondly, non-financial indicators (sustainable
financing rating, positive GDP dynamics, business development index and unemployment rate). Sustainable
financing should be an integral part of the development strategy of the development bank. In modern conditions,
the competitiveness of companies will be determined by their indicators of sustainability. Companies that take
appropriate measures to reduce environmental risks and respect social impact will be rated higher than companies
that do not, other things being equal. Accordingly, the state, as the owner of the development bank, should make
efforts to implement a strategy of sustainable financing. The practical significance of the study is that the results of
the study can be applied in the implementation of economic policy, improving the management of state property,
regulating the activities of banks with state capital, in developing a set of measures to overcome the effects of the
systemic crisis. The author proposes to implement business models of two types of development banks for
Ukraine, namely a specialized financial bank to support small and medium-sized businesses through partner
institutions and a bank to finance large corporations, state-owned enterprises and municipalities; it is
substantiated that the starting (authorized) capital of such banks can be obtained by restructuring the three
existing state banks (Ukreximbank, Oschadbank and Ukrgasbank), redistribution of profile assets between these
banks, while maintaining the specialization of export-import bank as a third specialized state bank; DBRs are able
to operate in the market as institutions without a license to raise customer funds, as they rely on wholesale

borrowing.
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