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Pedepar/aHoTanis:

1. Yyt M. A. MexaHi3M BapTiCHO-Opi€HTOBAHOTO yIIPaBIIiHHS (piHAaHCAMU ITIPOMUCIIOBUX MiATIPUEMCTB. —
KsanigikaniiiHa HaykoBa po6oTa Ha paBax pyKonucy. Jluceprallis Ha 3100yTTs1 HAYKOBOTO CTYyII€HS KaHAUATa
€KOHOMIYHMX HayK 3a crenianbHicTio 08.00.08 - rpouii, ¢pinaHcu i kpeguT. — HallioHanbHUN YHIBEPCUTET
«YepHiriBcbKa nosiTexHika» MinicrepcTBa ocBiTH i Hayku YKpainu, Yepwiris, 2026. [Juceprauisa NpucBa4eHa
NOrJINGJIEHHIO TEOPETUKO-METOIMYHUX [TOJIOKEHb Ta PO3POOLI MPAKTUYHUX PEKOMEH AL MO0 YA0CKOHATIEHHS
MeXaHi3My BapTiCHO-OpPi€eHTOBAHOrO YIIPaBjiHHs (iHaHCaMU IPOMHUCJIOBUX MiAIIPUEMCTB. Y AucepTallii yBary
IIPUAiIEHO MOTJIMOJIEHHIO [TOHATIMHO-KAaTeropiaJbHOro anapary (piHaHCOBOi HAYKX B YACTHHI YTOUHEHHS CyTHOCTI
KaTeropii «BapTiCHO-Opi€HTOBaHe YIPaBIiHHSY, IO 3[iiICHEHO Y€Pe3 Mi3HaHHSI €EKOHOMIYHOTO 3MiCTy TaKUX
IeQiHilliil, sSIK «BapTiCTb», L[iHHICTb», «yIIPaBIiHHSI». [x anasni3 mo3BosuB BUOKPEMUTHU Pi3Hi migxony s
KOHKpeTH3allii 3MiCTy 3a3Ha4€HOi KaTeropii, a came: IpoL,eCHUM, CUCTEMHUN, (PYHKLIOHAJIbHUIN, CTPATETiYHNU,
peCypCHUH, alaiTUBHUM. AHAJI3 0COOGINBOCTEN €KOHOMIYHOI [iIJIbHOCT] IPOMUCIIOBUX MiATIPUEMCTB JO3BOJIVB

BMU3HAUUTYU 3MICT [IOHATTS «BapTiCHO-OpPi€HTOBaHeE yIIpaBJliHHA (piHaHCAMU ITPOMUCIIOBUX MiANpremMcTB». Lle cBoero



YEProlo Jajso MOKJIMBICTb HA OCHOBI BUKOPUCTAaHHSI CUCTEMHOTO MifX0Ay OOIPYHTYBaTH CYTHICTb Ta
KOMITOHEHTHUH CKJIaJ, 3a3HaY€HOi alaliTUBHOI MOJIeJli Ta BU3HAYUTH crieludivyHi yMOBY BUKOPUCTAHHS MEXaHi3My
TaKOro yIpaBiiHHs. Y poOOTi pO3IJISIHYTO CYKYIIHICTh iHCTPYMEHTIB BAPTiICHO-OPi€HTOBAHOTO yIIPaBJliHHS
(piHaHCaMU IPOMUCIIOBUX MiANPUEMCTB T2 BUOKPEMJIEHO HACTYIIHI iX rpynu: (piHaHCOBI; yIIpaBIiHCbKO-aHANiTUYHi,
IJIAaHYBaHHS Ta OI0[)KETyBaHHSI, (PiHAHCOBOTO KOHTPOJIIHTY, pU3UK-MEHEIKMEHTY, (popeHsiKy. Lle 1o3Bonunno
BHU3HAUUTHU POJIb BAPTICHO-OPiEHTOBAHOTO OI0/IKETYBaHHS Y cUCTeMi (iHaHCOBOIO MEHEI>)KMEHTY IIPOMUCIIOBUX
niAnpueMcTB. Y po6OTi ONKCaHO 0COOJIMBOCTI BUKOPUCTAHHS TaKOTO iHCTPYMEHTY, MOTr0 CKJIaZ0Bi Ta IOOYA0BAaHO
aJITOPUTM 3aCTOCYBAaHHS 3 yPaxXyBaHHSIM €KOHOMIYHOI crieniudiku AisiIbHOCTI TPOMUCTIOBUX MiATIPUEMCTB. Y
IUCepTaLlii JOCTiI)K€HO MOTOYHUIN CTaH €KOHOMIYHOTO PO3BUTKY ITPOMUCJIOBUX MiAIIPUEMCTB B YKpaiHi Ta aHai3
pe3ysbTaTiB ixHbOI (PiHAHCOBOI AisINIBHOCTI, 110 AAJI0 MOXKJIMBICTh BUBHAUNUTHU TE€HIEHIi iXHbOro QyHKIiOHYBaHHS.
Taxo>x mpoBefeHNI aHai3 JO3BOJIUB BUIOKPEMUTH CY4aCHi NepelKoay y (piHaHCOBIN [isIbHOCTI IPOMUCIJIOBUX
HiANPUEMCTB, SIKi CTPUMYIOTb iXHill aKTUBHMI PO3BUTOK Ta PiBeHb iHBECTULiIHOI IpMBa6aMBOCTi. OGIPYHTOBAHO
POJIb Ta Miclie MexaHi3My BapTiCHO-Opi€HTOBaHOIO yIIpaBiliHHA Y QYHKIiOHYBaHHI cucteMu (piHaHCOBOTO
MEHEPKMEHTY IIPOMUCIIOBOTO MiAIIPUEMCTBA. YBara NpuiieHa AOCIiIpKEHHIO CYTHOCTI Ta CTPYKTYPH TaKoTro
MeXaHi3My. BpaxoByo4y HeCTabilbHICTbh 30BHIMIHBOTO CEPEIOBUIIA, B SKOMY CbOTOIHI 3[IiICHIOIOTh CBOIO
(iHaHCOBY [isJIbHICTh IPOMUCIIOBI HiANPUEMCTBA, 3aIIPOIIOHOBAHO CYKYIIHICTb IXHIX OCHOBHUX IPUHLIUIIIB
Lis7IbHOCT] pO3MIKUPUTY HOBUMU: IM(PPOBOI aJallTUBHOCTI, IM(PPOBOro KOHTPOJIHTY, IPeAUKTUBHOCTI, (PiHaHCOBOI
PE3UIbEHTHOCTI Ta KibepcTifikocTi. [IpoaHanizoBaHO IHCTPYMEHTH MexXaHi3My BapTiCHO-OPi€HTOBAHOTO YIIPABJIiHHS
(piHaHCAMU IPOMUCIIOBUX IiATIPUEMCTB, KOHKPETU30BAaHO CYTHICTb Ta BUJY iHCTPYMEHTIB popeHsiky. Ha 6asi
MexaHi3My BapTiCHO-Opi€HTOBAHOTO YIIPaBJliHHS IPOMHUCJIOBUM MiATIPUEMCTBOM aBTOPOM PO3POOJIEHO
(YHKLiOHAJIBHY CXEMY CUCTEMU BapTiCHO-OPi€HTOBAHOTO yIIPaBJliHHA (piHAaHCAMU ITPOMUCIIOBUX HiANIPUEMCTB Y
pOOOTi BU3HAYEHO OCHOBHI HaNPSIMU €(PEKTUBHOCTI (PYHKIIOHYBaHHS ME€XaHi3My BapTiCHO-OPi€HTOBAHOTO
yIpaBiliHHS QiHaHCAaMU [IPOMUCJIOBUX MiATIPUEMCTB [1J151 3a0€31eYeHHs iXHbOTO JOBIOCTPOKOBOTO Ta €(PeKTUBHOIO
dyHKUioHYyBaHHS. Ki040Bi C10Ba: IPOMUCIIOBE MiJIIPUEMCTBO, BAPTICHO-OPi€HTOBaHE yIPaBJliHHS, CUCTEMA,

(piHaHCOBUI MEHEIXMEHT, (PiHaHCOBiI pU3MKHY, PiHAHCU IPOMUCIIOBUX MiAIIPUEMCTB, POPEH3IK, OI0IKETYBaHHSI.

2. Chut M.A. A mechanism for value-based financial management in industrial enterprises. — A qualifying scientific
paper in manuscript form. Dissertation for the degree of Candidate of Economic Sciences in the specialisation
08.00.08 - Money, Finance and Credit. - Chernihiv Polytechnic National University, Ministry of Education and
Science of Ukraine, Chernihiv, 2026. This dissertation is devoted to the further development of theoretical and
methodological principles and the formulation of practical recommendations for improving the value-based
financial management mechanism in industrial enterprises. The dissertation focuses on refining the conceptual
and categorical framework of financial science with regard to clarifying the essence of the category “value-
oriented management”, which is achieved through an examination of the economic meaning of such definitions as
“value”, “worth” and “management”. An analysis of these has made it possible to identify various approaches for
defining the content of this category, namely: process-based, systems-based, functional, strategic, resource-based
and adaptive. It is proposed that value-based management be regarded as an adaptive system for the strategic and
operational management of financial resources, cash flows and investment processes, the functioning of which is
aimed at ensuring the long-term growth in the value of the enterprise, enhancing its financial stability, investment
attractiveness and competitiveness, whilst taking into account the challenges posed by the external environment.
The analysis of the characteristics of the economic activities of industrial enterprises has made it possible to
define the concept of “value-oriented financial management of industrial enterprises”. This, in turn, made it
possible to use a systematic approach to define the nature and components of the aforementioned adaptive model
and to establish the specific conditions for applying such a management mechanism. This paper examines the
range of tools used in value-based financial management of industrial enterprises and identifies the following
categories: financial; management and analytical; planning and budgeting; financial controlling; risk management;
and forensic analysis. This made it possible to identify the role of value-based budgeting within the financial
management system of industrial enterprises. The paper describes the specific features of using this tool and its
components, and sets out an application algorithm that takes into account the economic characteristics of



industrial enterprises. In the dissertation, the current state of economic development of industrial enterprises in
Ukraine is examined and an analysis of the results of their financial performance is carried out, which has made it
possible to identify trends in their operations. The analysis also identified the current obstacles to the financial
operations of industrial enterprises, which are hindering their active development and reducing their investment
appeal. The role and place of the value-based management mechanism in the functioning of an industrial
enterprise’s financial management system are substantiated. The focus is on investigating the nature and structure
of this mechanism. In particular, it is proposed that this mechanism be viewed as a system of interrelated methods,
tools, levers and individual components that are applied in the management decision-making process with the aim
of ensuring the long-term growth in value of an industrial enterprise by improving the efficiency of financial
resource utilisation in the face of an uncertain external economic environment. Given the instability of the
external environment in which industrial enterprises currently operate, it is proposed that the set of core
principles underpinning the value-oriented financial management mechanism for industrial enterprises be
expanded to include the following new principles: digital adaptability, digital controlling, predictability, financial
resilience and cyber resilience. In addition, the tools of the value-based financial management mechanism for
industrial enterprises have been analysed, and the nature and types of forensic tools have been specified. Building
on the mechanism of value-based management of industrial enterprises, the author has developed a functional
diagram of a value-based financial management system for industrial enterprises. In addition, this paper outlines
the key areas of effectiveness in the operation of a value-based financial management mechanism for industrial
enterprises, with a view to ensuring their long-term and efficient operation. Keywords: industrial enterprise,
value-based management, system, financial management, financial risks, corporate finance, forensic accounting,
budgeting.
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