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1. O6’eKT mOCTiI>)KEHHS: YMOBU Ta MeXaHi3aMu GopMyBaHHs e(PEeKTUBHOCTI iHBECTULil pepMePChKUX rOCIIONAPCTB.
[Nornnb6nexi jocinKeHHs 34iICHEHO Ha MaTepianax (pepMepChKUX roCrofapcTB bOOPHHENBKOro paioHy
KipoBorpazncekoi obsacti. Meta goCTiKeHHS: y3araJlbHeHHs TEOPETUYHUX, METOIUYHUX i IPUKJIATHUX ACIIEeKTiB
npo6aeMu popmyBaHHS ePeKTUBHOCTI iHBECTHULIN Ta pO3p0oOKa HAyKOBO OOI'PYHTOBAHUX MTPONO3ULLil o0 ii
NiABUILEHHS V pepMEPChKUX TOCNOAAPCTBaX. MeToAU NOCITiIKEHHS: AiaJleKTUYHUI METO[], IIi3HAaHHSI COLliaJIbHO-
€KOHOMIYHUX SIBUII i CUCTEMHUH MifXif 10 BUBUEHHS YMOB Ta ME€XaHi3MiB ()OpPMYyBaHHS €(PEKTUBHOCTI iHBECTULIN
(dhepMepChKUX rOCIOapCTB, IPUMOMU a6CTPaKTHO-JIOTIYHOTO METOY, 30KpeMa iHayKii Ta nemykuii, anamisy i
CHHTe3Yy, aHaJIOrii Ta 3icTaBieHHs, Gopmarisaliii i MoiesoBaHHs. B aHaITUUHKX NOCTiI)KEHHSIX 3aCTOCOBAaHO
METOJIY NIOPiBHSIHHS, 6a/laHCOBUI, €J1iIMiHYBaHHSI, rpadiuyHuil, pO3pPaxyHKy MPOCTUX i CKJIAJHUX BifICOTKIB,
BH3HAYEHHS aOCOJIIOTHUX, BITHOCHUX Ta CEPeIHIX BEJIMYMH, CKIIAJaHHs PALiB IUHAMIKY i rpynyBaHHs. [lOKa3HUKU
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BUKOPUCTAaHHSAM METOIB TUIOJIOTIYHUX, CTPYKTYPHUX 1 aHAJIITUYHUX IPYITyBaHb, KOPEJALIMHO-PErPECIHOTO
aHasli3y Ta eKCIIePTHUX OLiHOK. [Ipy 0O6rpyHTYBaHHI IepCHeKTUBHOI IOTPeO! B iHBECTULiSIX BUKOPHUCTAHO METOAU
PO3paxyHKOBO-KOHCTPYKTUBHUH, NUCIIEPCIHAN i KOpeNLiiiHO-perpecinauil. HaykoBa HOBU3HA: BIIEpLIE
OOGI'PYHTOBAHO B3a€MO3B'SI30K TAKUX Cy0'€KTiB PUHKOBOI €KOHOMIKHU SIK JOMOTOCIIOJIAPCTBO, OCOOUCTE CEJISTHChKE Ta
dhepmepchKe rocroiapCTBa y IPOLECi CrijIbHOr0 BUKOPUCTAHHS iX iHBECTULIHHUX PeCypCiB Ta 3a[IPOIIOHOBAHO
BU3HAYEHHS MTOHSThH «KaliTajl GepMepChKOro rocroiapcTBay i «iHBecTullii hepmMepChKOro rocroiapcTBay;
yIlOCKOHaJIeHO Kiacudikaliiio iHBecTuliil pepmMepCchbKUX roCMOAapCTB LIJIIXOM IONOBHEHHS ii 03HaKamy, 10
BPaxXOBYIOTb I'PyNHU 6i0JIOTiYHMX aKTUBIB i BUIM B3a€MOIIOBSI3aHUX Y (epMEPCbKOMY rOCIIOAAPCTBi CY0 €KTIB
PUHKOBOI €KOHOMIKH, Ta METOJINYHI TTiAXOOU 0 OL[iHKYU e(DEeKTUBHOCTI iHBECTUIIil (hepMEepPChKUX TOCMONAPCTB
IJISIXOM JJOTIOBHEHHS iX TaKMMU TIOKa3HUKAMU SIK TIOBHUI (PepMEPChKUIA e(PEKT Ta MaKPOEKOHOMIUHUI €(DEKT;
Ha0yJI1 NOAJIBIIOTO PO3BUTKY TEOPETHYHI MOIJISAM Ha OCOOIMBOCTI KPYroooiry (pepmMepCchKoro Kamitasy MjIIxoM
PO3pOOKHU crienianbHOi POpMYJIM Ta NOPIOK (OPMYBAHHS iHBECTULIIHOI CTpaTETil MJIIXOM BU3HAUY€HHS i
OCHOBHUX 1ijIell i 3aBlaHb 3QJI€5KHO Bifl po3Mipy pepMepChbKOro rocroiapcTsa Ta 3aCTOCYBaHHS Pi3HUX TUIIIB TaKUX
CTpaTeriil, MOKJIMBOCTi iHBECTULIIHOTO PO3BUTKY JPiOHUX, CEPELHIX i BEIMKUX I'OCIOJAPCTB i PO3KPUTO
[IPONO3uLii MO0 MNePCHEKTMBHYX HANPSMIB iHBECTULIH y TEXHIYHE NIEPE030POEHHS Ta iIHHOBALITHNAN PO3BUTOK
(depmepcbKUx rocrnoaapceTs. CTymiHb BIIPOBAIKEHHS: OCHOBHI Pe3YyJIbTaTH JOCTiIKEHHS! BAKOPHUCTOBYIOTbCS
YnpaByiHHSIMM arpolpoMUCIIOBOro po3BUTKY KipoBorpazcekoi 06s1acHOI Aep>kaBHOI afiMiHiCcTpalLlii Ta
Bo6puHenbkoi paitoHHOI gep>kaBHOi agminicTpauii KipoBorpaacskoi obsacti, KipoBorpagcbKum perioHajibHUM
BingineHHsIM YKpaiHChKOro AepskaBHOro (POHAY MiATPUMKU (PepMEPChKUX FOCIOAAPCTB, Acolialieio pepmepis Ta
IIPUBATHUX 3eMJIeBJIaCHUKIB BOOpHUHeIpKOro pailoHy, iHIMMU opraHisauisiMu Ta GpepMepCbKUMU FOCIIONAPCTBAMU
Bo6puHenpkoro panony KipoBorpazcbkoi 0671aCTi, @ TAKOX IIPY BUKJIaJaHHI HaBYaIbHUX AUCLUILIH B
KipoBorpazcbkomy HalliOHaJIbLHOMY TEXHIYHOMY YHiBepCUTETI. BUKOPMCTaHHA B ITPAKTUYHIN IiSJIbHOCTI
dhepMepChKUX rOCIOAPCTB Pe3yIbTaTiB AOCIIIKEHHS JO3BOJIUTb KBali(pikoBaHO OIiHIOBaTH e(EeKTHUBHICTh
iHBECTHIIi} i BIIPOBAKYBAaTU 3aX01 00 ii MifBULEHHS.

2. Object of research: conditions and mechanisms of the formation of investment efficiency of farming enterprises.
The research has been done on the materials of farming enterprises of Bobrynets district of Kirovohrad region.
The objective of the research: generalization of theoretical, methodological and practical aspects of the problem of
formation of investment efficiency and development of scientifically grounded recommendations concerning its
improvement at farming enterprises. The methods of research are dialectic method of perception of social and
economic phenomena and systematic approach towards the study of conditions and mechanisms of the formation
of investment efficiency of farming enterprises, means of abstract and logical method, induction and deduction in
particular, analysis and synthesis, analogies and comparisons, formalization and modeling. In analytical research
the following methods were used: the method of comparison, balance, elimination, graphic, calculation of simple
and complex percentages, determination of absolute, relative and average quantities, drawing up the series of
dynamics and grouping. The indicators of investment efficiency of farming enterprises and factors that influence
them were investigated using the methods of typological, structural and analytical grouping, correlation and
regressive analysis and expert evaluation. While grounding the perspective necessity in the investments the
following methods were used: the method of calculation and structuring, dispersion and correlative regression.
The scientific novelty is that for the first time the interrelationships of the subjects of market economy as
housekeeping, private farming and farming enterprises in the process of common usage of their investment
resources were grounded, and the definitions of notions “capital of farming enterprise” and “investment of farming
enterprise” were suggested; the classification of investments of farming enterprises through adding certain
characteristics to it was improved. The characteristics take into account the groups of biological assets and types
of interrelated in farming enterprising subjects of market economy including the methodological approaches
towards the evaluation of efficiency of investment of farming enterprises by means of addition to them such
indicators as complete farming effect and macroeconomic effect. The theoretical viewpoints of the peculiarities of
the circulation of farming capital through working out special formula were further developed. The order of
formation of investment strategy through definition of its main objectives and assignment depending on the size of



farming enterprise and implementation of different types of such strategies of investment development of small,
medium and large farming enterprises were further researched. The recommendations concerning further
perspective tendencies in investment into technical re-equipment and innovative development of farming
enterprises were disclosed. The extent of implantation: basic results of the research are used by the Department of
agricultural and industrial development of Kirovohrad Regional State Administration and Bobrynets District State
Administration of Kirovohrad region, Kirovohrad Regional Department of the Ukrainian State Foundation for the
Support of Farming Enterprises, the Association of Farmers and Private Landowners of Bobrynets district, other
organizations and farming enterprises of Bobrynets district of Kirovohrad region, and also while teaching process
at Kirovohrad National Technical University. The practical implantation of the results of the research into the
activity of farming enterprises will give the possibility to evaluate professionally the efficiency of investments and
to arrange its further increase.
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