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2. Investment lending to the economy of Ukraine by international financial institutions.

Pedepar:

1. Y po60Ti pO3KPUTO EKOHOMIYHY CYTHICTb MOHATD «iHBecTULii MOO», «iHBecTulliliHE KpeIUTYBAaHHS 32 Y4aCTIO
M®O», cienudivni npuHuMny ta GyHKUii, knacudikallito iHBeCTULINHUX KpeAUTiB 3a yyacTio MOO. O6rpyHTOBaHO
IHCTUTYLIIHY CTPYKTYPY iHBECTULIIHHOTO KpeauTyBaHH4 3a y4acTio MOO 3 Bu3HaueHHAM QYHKIIHA, YMOB, CKJIaly Ta
ocobamBocTel B3aemMoii ii yaacHMKIB. BUOKpeMIeHO OCHOBHI TeHAEHIIii, YMOBU Ta BUIY iHBECTULIIHOTO
KpeaUTyBaHHS eKOHOMIKM YKpainu 3a yyacTio MQO, noBeieHo ix MO3UTUBHUI BIVIUB HA €EKOHOMIYHE 3PDOCTaHHS
Ykpainu. O6rpyHTOBaHO (PiHAHCOBUI MExXaHi3M iHBECTHULIMHOrO KpeauTyBaHHA 3a yyacTio MOO 3 BU3HAUEHHSIM
6a30BUX €JIEMEHTIB H1Oro peasnisaliii. 3arIpornoHOBaHO MigX0aY BIOCKOHAJIEHHS iHBECTULIHOTO KpeAUTYBaHHS 32
y4yacTio MOO yepes: rapaHTiliHMII MEXaHi3M Ha OCHOBI KJIACTEPHUX CTPYKTYP; NOOYJ0BY CUCTEMU MOHITOPUHTY Ta
OlIiHIOBaHHS iHBECTULIIMHUX [IPOEKTIB, OPIEHTOBAHOI Ha pe3yJIbTaT; pO3pOOKY KOHLeMNLii 11pPoBOi eKOCUCTEMU
iHBeCTULIIMHOrO KpeVTYBaHHSI; BIPOBAIKEHHS AU EPEHLiII0BaHOI CUCTEMU IHBECTULITHMX CTUMYJIiB; CTBOPEHHS

perioHazIbHOTO 3aCTaBHOTO (POHAY 3 IpaBaMU rapaHTa.



2. The dissertation reveals the economic essence of the concepts of " IFIs investment " and "investment lending
with the IFIs involvement", defines specific principles and functions; the classification of investment lending with
the IFIs involvement is expanded. The essential content is clarified by the value of international investment
resources, the multilateral nature of the subjective-objective relationships of the participatory interaction in the
investment process, the acquisition of target guidelines of global civilizational significance with which national
priorities are aligned, the obligation to comply with the principles of harmonization and unification of procedures
and rules as well as the effectiveness of investment lending are correlated. The institutional structure of
investment lending with the IFIs involvement is substantiated. The institutional structure identifies the subject
basis and area of interaction, institutional conditions and formal institutions. Its essence and effectiveness, based
on the purpose of investment lending, is revealed in functions (integrated, distributive, administrative,
coordinating, informational, regulatory), concretized by the institutional conditions and the orderliness of the
relationships and interactions of all institutional stakeholders. Analysis of modern methods of organizing
investment lending, systematization of basic types and methods for assessing the effectiveness of investment
projects, made it possible to substantiate the need to form a comprehensive methodology of assessment based on
a set of quantitative and qualitative indicators, in order to obtain an objective result of evaluating the performance
of investment projects with the IFIs involvement, which became the theoretical and methodological basis for
developing further recommendations for improving investment lending. The main trends, conditions and types of
investment lending to the Ukrainian economy with the IFIs involvement and their positive impact on the economic
growth of Ukraine are identified. It was found that common types of investment lending with the IFIs involvement
are loans under government guarantees and loans of priority repayment, syndicated loans, credit lines, revolving
and subordinated loans, the terms of which depend on the characteristics of the investment project and take into
account the policy of the IFI. A scientific and methodological approach to determining the assessment of the
impact of investment lending with the IFIs involvement on economic growth is proposed, a feature of which is
conducting economic and mathematical modeling, namely, the construction of a modified Cobb-Douglas model
and a dynamic regression model using the generalized method of moments (GMM). The financial mechanism for
ensuring investment lending with the IFIs involvement through the allocation of organizational, economic and
financial subsystems, basic elements of ensuring its implementation is substantiated. The approach to building an
effective system for monitoring and evaluating investment projects with the IFIs involvement is improved, which
focuses on long-term and short-term results and impacts on the country's socio-economic growth, the
performance indicators of which are determined at the micro, meso and macro levels. Approaches to improve the
processes of investment lending with the IFIs involvement are proposed, which include: building a digital
ecosystem of investment lending to ensure dynamic interaction of all participants, creating a single investment
environment and decentralized consolidation of financial resources; a guarantee mechanism for investment
lending through the development of cluster structures; introduction of a differentiated system of investment
incentives; creation of a regional collateral fund with the rights of a guarantor for loans of investment projects.
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