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1. Incepraniiiny po60Ty IIPUCBSYEHO NOTINOJIEHHIO TEOPETUKO-MEeTOIUYHMX 3aCal] Ta pO3POOL MPaKTUYHNIX
MeXaHi3MiB (popMyBaHHS cTpaTerii po3BUTKY (PiHaHCOBUX [1IOCEPEAHMKIB B yMOBax LUGPOBi3allii eEKOHOMIKU.
AKTyaJIbHICTh TEMU 3yMOBJIEHA IMIMOOKMMU iHCTUTYLITHMMU 3MiHaMU, SIKMX 3a3Ha€ (PiHaHCOBUI CEKTOP TIif,
BIJINBOM I1(MPOBUX TEXHOJIOTIH, a TAKOK HEOOXimHiCTIO ajanTanii piHaHCOBUX YCTAaHOB [0 BUKJIMKIB BOEHHOT'O Yacy
Ta 3aBJlaHb II0BOEHHOI BifnOy 0B YKpaiHy, iHTerpauii BiTun3HsHOro GpiHaHCOBOI'O PUHKY [0 €IMHOTO 111(POBOro
npocTopy €sporneiicbkoro Cooay. ¥V nepmomy po3aisi pob0oTH AOCiIPKEHO €BOJIOLI0 poJi Ta QyHKILiH PpiHaHCOBUX
[IOCepeNHUKIB y LM(MPOBIiN eKkoHOMilli. [loBeIEHO, 1110 cydyacHUi (piHaHCOBUI TOCEPETHUK ITOCTYIIOBO
[IepeTBOPIOETHCS 3 TPAOULIITHOTO IHCTUTYTY aKyMYJIsLil Ta IIepeposIofiny pecypcis Ha udpoBy mnatdopmy,
KOOpJMHATOPa €KOCUCTEMHU Ta [I0CTAYAJIBHUKA JAHUX-LEHTPUYHUX CEPBiCiB. 3allpOIIOHOBAHO aBTOPCBHKY
xiacudikauio GiHaHCOBUX NIOCEPEIHMKIB 332 KPUTEPisIMU CTyINeHs IUPPOBi3allii TEXHOIOTIYHOI OCHOBH,
(PYHKIIOHATILHOTO NIPU3HAYEHHS Ta PiBHS PETyJISITOPHOI iHTerpaii. BuokpemeHo 1micTb B3a€MOL0NIOBHIOIOYNX

MexaHi3MiB BIIJIMBY (iHaHCOBUX [1I0CEPEIHUKIB Ha PO3BUTOK LIM(PPOBUX PiHAHCOBUX CEPBiCiB — IHCTUTYLINHUM,



TEXHOJIOTIYHUH, IIJIaTHOPMHUIA, PETYJIITOPHO-iHHOBALIIMHN, OCBITHbO-KOMYHIKaLIiHUH Ta iHBECTULIIMHO-
(piHaHCOBUI - Ta MOBENEHO, IO X CUCTEMHA B3aEMO/Iisl CTBOPIOE CUHEPTETUYHUI eDEeKT, SIKUU MiTICUTI0E
iHHOBaLiliHMI1 TOTeHLian LUPPoBOro PiHAHCOBOrO PUHKY. JlociIKeHo TpaHC(OopMallito KIIF0YOBUX (PYHKLIN
(piHaHCOBUX IOCEPEIHUKIB — YIIPABJIiHHS PU3UKaMU ([I€pexif Bifl peaKTUBHOTO [0 IPOAKTUBHOIO MiIXOy HAa OCHOBI
Big Data Ta Al), popMyBaHH$ AOBipH (epexif, Bif iIHCTUTYLIMHOI 4,0 TEXHOJIOTIYHO]I Ta aJITOPUTMIYHOI JOBipH),
iHdpacTpyKTypHOi, iHHOBalilHOI, HiHaHCOBOI iHKJII03i] Ta CTpPaTeriYHOro po3BUTKY. BU3HaYU€HO YOTUPU PiBHI yyacTi
(diHaHCOBUX iHHOBaLi! Y GOPMYyBaHHi CTpaTeriYHOi MOZEJi PO3BUTKY: TEXHOJIOTIYHA 6a3a, iIHHOBaLliMHi pillleHHH,
CTpaTeriyHi iMIepaTrBy Ta CTPATETiuHi Pe3yIbTaTU. Y APYroMY PO3Aii po3p0o6JIeHO METOLOIOTiYHUI
iHCcTpyMeHTapiii oniHIOBaHHS 1udPOBOi 3pinocTi piHaHCOBUX MTOcepeNHUKIB. [IpoBeneHni aHani3 MiXKHAPOLHUX
IiAXO[IiB 3aCBiTYMB BiJICyTHICTb YHiB€pCaJbHOI METOJIMKHU, aAANITOBAHOI 10 YMOB (QYHKIIOHyBaHHS (PiHAaHCOBUX
[IOCEPEeIHUKIB y KpaiHax 3 PUHKaMU, 1[0 PO3BUBAIOTHCSI, 0COOJIMBO B yMOBAaX BOEHHUX BUKJIMKiB. Ha OCHOBI
ribpyuIHOTO MiIX0y 3allpOIIOHOBAHO aBTOPCHKY MOZEJb OLiHIOBaHHS L@ poBoi 3pinocTi (Digital Capability
Maturity Index, DCMI), sika iHTerpye 1WicTb KJII0OYOBUX BUMIPiB: TEXHOJIOTTYHY iHQPaCTPYKTYpy, IPOLIECHY 3PisliCTh,
KJIiEHTCbKY LIM(PPOBY B3a€MO/IiI0, iIHHOBALilIHY CIIPOMO>KHICTb, KiOEPCTIMKICTb Ta PETyIITOPHO-IHCTUTYLiHY
BiANoBinHICTb. PO3p0671€HO METOAMKY PO3PaXyHKY iHTErpaibHOTO IIOKA3HUKA, 0 BKJIIOYAE IIPOLENYPU
HOPMYBaHHSI, BUBHAUEHHSI BaroBux KoeilieHTiB Ta arperyBaHHs. 37iliCHEHO MiJIoTHe OILiHIOBaHHS Lu(POBOi
3PiNIOCTi JBOX CUCTEMHO BaXKJIMBUX 6aHKIB YKpaiHu. BuaHaueHo MpiopuTeTHI HanpsiMU NMOJaNbIINX iHBECTULIN 115
KOXXKHOI YCTaHOBHU. Y TPETbOMY PO3[iJli 3alIPOIIOHOBAHO IPAKTUYHI MexaHi3MU (POpMyBaHHS Ta peasisalii cTpaTerii
PO3BUTKY (iHAHCOBUX OCEPEAHUKIB B YKpaiHi B yMOBax IOBOEHHOTO BiJHOBJIEHHS. PO3p06JIEHO TpUETaIHy
IOPOXKHIO KapTy iMIieMeHTalii PernamenTty €C npo uudpoBy onepauiiiny crifikicts (DORA) Ha nnepiog, 2026-2030
POKIB, 5IKa OXOILJIIOE OLiHIOBaJIbHO-HOpMaTUBHUM (2026-2027), ninnotHuii (2027-2028) Ta macirabHuii (2028-2030)
eTanu. BuU3HaueHo OCHOBHI pO3pMBY MiXK YMHHUM peryJoBaHHsIM HallioHasbHOro 6aHKy YKpaiHu Ta BUMOramu
DORA 3a m'sateMa cpepamu: ynpasiiHHs IKT-prsukamy, 3BiTyBaHHS PO iHIUAEHTH, TECTYBaHHS ollepaliiiHoi
CTiliKOCTI, ynipaBsiHHs pusnukamu Bif TpeTix IKT-nposaiifepis Ta 06MiH iHdopMallieto Ipo Kibep3arposu.
3arporoHOBaHO OpraHizaliliHo-eKOHOMIYHUI MexaHi3M iHTerpalii GiHaHCOBUX MOCEPESHUKIB O iIHHOBAL[iMHO]
iHppacTpyKkTypu 11(ppOBOro GiHaHCOBOTO PUHKY, SIKUI CKJIAJA€EThCS 3 TPbOX OJIOKIB: KOOPAUHALIIHOTO
(KooppuHauiftHuii eHTp iHTerpauii Ha 6a3i HBY 3a yyacTi npodinbHuX acolialiii), peCypcHOro (Ieps>kaBHe
(diHaHCYBaHHS, MDKHapoJHa TEXHIYHA JOIIOMOra, IPUBATHI iHBECTULii) Ta MOHITOPUHIOBOTO (CUCTEMA KiJIbKiCHUX i
SIKICHUX ITOKQ3HUKIB 31 3BOPOTHUMH 3B’s13Kamu). PO3po6s1eHO TUIIOBY CTPYKTYPY CTpaTerii KibepcTiiikocTi
(diHaHCOBOrO NMOCEPeHNKA, SIKA CKJIaIa€ThCsl 3 CEMU B3aEMOIIOB'SI3aHUX PO3LiTiB (OJITUKY Ta opraHizauiiHa
CTPYKTYPa, ifeHTUdiKallisi akTUBIB, YIIPaBJiHHS PU3UKaMU, 3aXMCHI 3aX0[l1, BUSIBJIEHHS Ta MOHITOPHUHT, pearyBaHHsI
Ha IHIMIEHTH, BiZHOBJIEHHS MiCJIs1 iHLMIEHTIB) Ta LIECTUKPOKOBUI LIMKJIIYHUN aJITOPUTM ii BIIPOBAIKEHHS
(camoolLiHKa 0 YCYHEHHSI PO3PUBIB 0 TEXHIYHE BIIPOBAKEHHS 0 HaBUAHHSI IIEPCOHAIY O cepTUdiKallisl 0 MOCTiHHUI
MOHiTOpUHTr). KJ1040BOI0 OCOGJIMBICTIO ajIFOPUTMY € HasIBHICTb 3BOPOTHUX 3BSI3KiB, 1110 320€3I1e4yI0Th alallTUBHICTD
IO 3MiH cepeJoBuILA 3arpo3. 3alIPOIIOHOBAHO CUCTEMY [10Ka3HUKiB €(DEKTUBHOCTI BIIPOBA/I)KEHHS LIU(PPOBUX
pimeHs, mo oxommoe yotupu rpynu KPI (GiHaHCOBI, onepauiiiHi, pu3UKOBi, KII€HTCBKI) 3 6eHIMapKaMU Ta
1ibOBUMU 3HaUeHHIMU. CHOpMYIbOBaHO nudepeHIiiioBaHi pekoMeHaanii 11 GpiHaHCOBUX IOCEPEIHNUKIB 3
BHCOKUM, cepefHiM i 6a30BUM piBHeM 1U(POBOI 3pisoCTi.

2. This thesis is devoted to the further development of the theoretical and methodological foundations and the
design of practical mechanisms for formulating a development strategy for financial intermediaries in the context
of the economy digitalisation. The relevance of this topic stems from the profound institutional changes the
financial sector is undergoing as a result of digital technologies, as well as the need for financial institutions to
adapt to the challenges of wartime and the tasks of Ukraine’s post-war reconstruction, and to integrate the
domestic financial market into the European Union’s single digital space. Chapter 1 of this study examines the
evolution of the role and functions of financial intermediaries in the digital economy. It demonstrates that the
modern financial intermediary is gradually transforming from a traditional institution for the accumulation and
redistribution of resources into a digital platform, an ecosystem coordinator and a provider of data-centric
services. The following is a proposed classification of financial intermediaries based on the degree of digitalisation



of their technological infrastructure, their functional purpose and the level of regulatory integration. Six
complementary mechanisms through which financial intermediaries influence the development of digital financial
services have been identified: institutional, technological, platform-based, regulatory and innovation-related,
educational and communication-related, and investment and financial — and it has been demonstrated that their
systematic interaction creates a synergistic effect that enhances the innovative potential of the digital financial
market. Section 2 sets out a methodological framework for assessing the digital maturity of financial
intermediaries. The analysis of international approaches has revealed that there is no universal methodology
adapted to the operating conditions of financial intermediaries in emerging markets, particularly in the context of
military challenges. Based on a hybrid approach, the authors propose a model for assessing digital maturity (Digital
Capability Maturity Index, DCMI), which integrates six key dimensions: technological infrastructure, process
maturity, customer digital interaction, innovation capability, cyber resilience and regulatory and institutional
compliance. A methodology has been developed for calculating a composite indicator, which includes
standardisation procedures, the determination of weighting coefficients, and aggregation. A pilot assessment of
the digital maturity of two systemically important banks in Ukraine has been carried out. Priority areas for further
investment have been identified for each institution. Section 3 proposes practical mechanisms for formulating and
implementing a development strategy for financial intermediaries in Ukraine in the context of post-war
reconstruction. A three-stage roadmap has been drawn up for the implementation of the EU Digital Operational
Resilience Act (DORA) for the period 2026-2030, covering the assessment and regulatory phase (2026-2027), pilot
(2027-2028) and full-scale (2028-2030) phases. The key gaps between the current regulations of the National Bank
of Ukraine and the DORA requirements have been identified across five areas: ICT risk management, incident
reporting, operational resilience testing, management of risks from third-party ICT providers, and the exchange of
information on cyber threats. An organisational and economic mechanism has been proposed for integrating
financial intermediaries into the innovative infrastructure of the digital financial market, comprising three
components: a coordination component (a Coordination Centre for Integration based at the NBU, with the
participation of relevant associations), a resource block (state funding, international technical assistance, private
investment) and a monitoring block (a system of quantitative and qualitative indicators with feedback
mechanisms). A standard framework for a financial intermediary’s cyber resilience strategy has been developed,
comprising seven interrelated sections (policies and organisational structure, asset identification, risk
management, protective measures, detection and monitoring, incident response, and incident recovery) and a six-
step cyclical algorithm for its implementation (self-assessment o gap resolution o technical implementation o staff
training o certification o continuous monitoring). A key feature of the algorithm is the presence of feedback loops,
which ensure adaptability to changes in the threat environment. A system of performance indicators for the
implementation of digital solutions has been proposed, covering four groups of KPIs (financial, operational, risk-
related and customer-related) with benchmarks and target values. Tailored recommendations have been
formulated for financial intermediaries with high, medium and basic levels of digital maturity.
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1. IIpukasiok Haranis BaseHTuHiBHA

2. Nataliia V. Prykaziuk
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IloBHe HaliMeHYBaHHSI IOPUAHUYHOI 0COOM: KuiBChKuil HaLiOHAIbHMI YHiIBepCUTET iMeHi Tapaca

[IleByeHka

Kopg 3a €IPIIOY: 02070944

Micuesnaxo,szeﬂml: ByJI. Bonmopgumupceka, Kuis, 01033, Ykpaina
dopma ByacHOCTI: Jlepxasna

Cdepa ynpaBriHHS: MiHicTepCTBO OCBITH | HayKy YKpaiHu

InenTudikarop ROR:

PeuenszeHnTu

BiacHe IIpizBuie Im'sa I1o-6aTbKOBI:
1. Tapacenko Aprem BanepiiioBrny

2. Artem V. Tarasenko
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JoparkoBa indpopmanist:

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOM: HaujoHanbHuil yHiBepcuTeT "UepHiriBchbKa nostiTexHika"
Kopg 3a €IPIIOY: 05460798

Micue3Haxoa>KeHHSI: By [lleBuenka, UepHiris, UepHiriBchkuii p-H., 14035, Ykpaina

dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBitiHHS: MiHicTepCTBO OCBITH i HayKy YKpaiHu
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Baacue IlpizBume Im'a Ilo-6aTbKOBI:
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JoparkoBa iHdpopmamnist:

IloBHe HaliMEeHYBaHHS IOPHUAUYHOI 0COOM: HauioHanbHuil yHiBepCUTET "UepHIriBCchbKa MoIiTexHika"
Kopg 3a €IPIIOY: 05460798

Micue3HaxoaKeHHS: By [llesuenka, UepHiris, UepHirischkuil p-H., 14035, Ykpaina

dopma BracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:



VIII. 3akr04Hi BimoMocTi

Biacse IpizBumie Im'st [Io-6aTbKOBI [oneno Onbra BonopnmypisHa
rOJIOBH PajH

Biiacue IlpisBume Im's I1o-6aThKOBI [onesno Osbra BonoznmupisHa

rOJIOBYIOYOTO Ha 3acCifiaHHi

BiznoeigansHHU 3a MiATOTOBKY JIncenko Harasnig BosogumupiBHa
00JIIKOBHX JOKYMEHTIB

PeecTpartop IOpuenko TetsiHa AHaToiiBHA

KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZaJIbHUM 3a PEECTpalLilo HayKoBOi IOpuenko TeTsHa AHaToiiBHA

OisIJIbHOCTI




