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Pedepar:

1. O6’exT - nepxaBHUI 60pr YKpainu. MeTta — IOTIM6IEHHS TEOPETUKO-METO0OTiYHUX TTOJI0KEHD,
yIOCKOHAJIEHHSI METOAUYHUX MiIXO/iB i pO3p00OKa MPAaKTUYHUX PEKOMEH ALl moA0 onTuMisaii GopMyBaHHS Ta
eeKTUBHOCTI YIIpaBJIiHHS Aep>KaBHUM 60prom YKpaiHu. MeTosi — CUCTEMHO-CTPYKTYPHUIL i CEMaHTUYHUM aHAaJIi3,
IHOYKLis Ta OeyKLis, KOpesuiiHO-perpeciiimii aHai3, EKOHOMIKO-CTaTUCTAYHUN i PO3PaxyHKOBO-aHAIITUYHUM,
abCTPaKTHO-JIOTIYHUM MeTOoZ,. Pe3ysbTaTl — MOJAraloTh y NOJAJIbIIOMY PO3BUTKY TEOPETUKO-METONOJIOTIYHUX Ta
opraHizauifiHux 3acag, GOpMyBaHHS Jlep>KaBHOTO 60pry YKpaiHu Ta po3po61ii MPaKTUYHUX PEKOMEHAALi 010
nifgBuUILEeHHS e(PEeKTUBHOCTI yIIPaBJliHHS HUM [17151 3a6e31e4eHHs: 00prosoi CTilikocTi nepkasu. HoBusHa -
YIOCKOHaJIEHO HayKOBO-TEOPETUYHI MiAXOAX 10 NOOYIOBY CUCTEMU YIIPABJIiHHS Iep’KaBHUM OOProM y KOHTEKCTI
B32€EMO3B'I3Ky MK Cy6'€KTaMu Ta 00’€KTaMU YIIPABIiHHS, METOIO i 3aBIaHHSIMU L[bOTO IIPOLECY, OCOGIUBOCTIMU

110ro HOpMaTHUBHO-TIPABOBOTO 3a0e3I1eYeHHs], SIKi BpaXOBYIOTh HAsIBHICTh psiiy 60ProBUX PU3HKIB; yIOCKOHAIIEHO



METOJWYHi MigX0AU IO 34iICHEHHS OLiHKM €(PEKTUBHOCTI BUKOPMCTAaHHS [TO3UKOBUX PECYPCIB Ha OCHOBI
KOpeJILifiHO-perpeciiiHoro aHanisy, sKi, Ha BigMiHy Bif| icHyI0uuX, Aa0Th 3Mory chopmMyBaTu 6a3y AJis
OOI'PYHTYBaHHS [IPIOPUTETHUX J)KEPEJI 3a/Ty4€HHS KDEJUTHUX PECYPCIB Ta OKPECIIEHHS NEPCIIEKTUBHUX HAIPSIMIiB
iX BUKOPUCTAHHS; YI,OCKOHAJIEHO HAYKOBO-METOANYHNI iHCTPYMEHTapill OLiHIOBaHHS 60ProBoi CTiMKOCTI fepKaBu
yepes CUCTEMATU3AlLil0 Ta JOIIOBHEHHS OKa3HUKIB 60ProBoi 6e3MeKy iHIuKaTopaMy, sKi Bilo6paxxaloTb
B32€MO3B'S30K [Iep>KaBHOT0 OOPTY i3 ColliaIbHUMU IIPOLjeCaMU i TPOLIOBO-KPEAUTHOIO TOJIITUKOIO; YIOCKOHAIEHO
TPaKTYBAHHSI [TOHSITTSI «yNPABJIiHHS Jep>KaBHUM 60Prom» SIK 1iiIeCpSIMOBAHOTO CUCTEMHOTO IIPOLIECY, IO
3MiICHIOETHCS Cy6’eKTaMu 6OProBoi MOJITUKY Ta iepefdadae KOMIUIEKC 3aX0iB i Mponenyp, sSIKi OXOILIIOIOTh
3aJIy4eHHS IepKaBHUX I103UK, iX BAKOPUCTAHHS, 00CIyrOBYBaHHS 60Pry Ta Oro MOrameHHs, CIIPSIMOBAaHUX Ha
niaBUILEHHS e(PEeKTUBHOCTI 60prosoro ¢piHaHCyBaHHS Jep>KaBHUX BUTPAT, 3a0e311e4eHHs] EKOHOMIUHOI 6e31eKu
Ilep>KaBu, JOCSITHEHHS CTAJIOTO PiBHS €KOHOMIYHOTO 3pOCTaHHS I iHHOBaLiTHOTO po3BUTKY. Habysy nopansmoro
PO3BUTKY HAyKOBI MiZix0aM 10 3[iiCHEHHS repioAu3salii 60propoi NosiTuky YKpaiHy, M0 a0 MOKJIMBICTh
YIOCKOHAJIEHHS YIIPaBJIiHHS A€P>KaBHUM OG0ProM y 4aCTUHI ONTHMi3allii CTPYKTYpH ! iIHCTPYMEHTIB 3a/Iy4€HHS
I€P>KaBHUX 3al103U4Y€Hb, 4 TAKOXK PalliOHAJIbHOTO BUKOPUCTAHHS KPEUTHUX PECYPCiB; OOIPYHTYBaHHSI 3aJI€XKHOCTI
MiX 30BHILIHIM i BHYTpPILIHIM lep>kaBHUM 60prom YKpaiHu, MiHIMasIbHOIO 3apOGITHOIO IIJIaTOIO Ta CEPeHIM piBHEM
IIOXO/iB TPOMAJsiH, 1110 6a3yeThCs Ha PO3PaxyHKy KoeQillieHTiB €/1aCTUYHOCTI, 1110 [1aJ10 3MOT'y BUSIBUTH CUJLY Ta
CIIPSIMOBaHICTb B3a€MO3B'I3Ky MK aHaJli30BaHUMU IIOKa3HUKAMHU, a TAaKOXK TEHJEHLi iX JUHAMIKY, SIKi 1O3BOJIATh
PO3pO6JIATH HOBi BEKTOPY 60OPrOBOi MOJIITUKY 3 ypPaXyBaHHSM 3aBJIaHb COLia/IbHO-€KOHOMIYHOTO PO3BUTKY
Ilep>kaBy; TEOPETUKO-OPraHisaliliHi Migxoay 10 PO3BUTKY PUHKY Jep>KaBHUX LIHHUX MaNlepiB Yepe3 BIIPOBAIKEHHS
HOBUX i JuBepcudikallilo iCHyI0UUX iIHCTPYMEHTIB BHYTPIIIHIX A€P>KaBHUX 3aMI03UY€Hb Ta PO3LIMPEHHS IPKEPE
3aJIy4€HHS BHYTPILIHIX KDEIUTHUX PECYPCiB; HAYKOBO-METOINWYHI MiAXOIM 4O MOHITOPUHTY €(PEKTUBHOCTI
iHBECTULITHUX IPOEKTIB 3 [103UlLlii BUKOPHUCTAHHS JiepKaBHUX 3aI103M4eHb [JIs1 X piHaHCYBaHHS, SKi [PYHTYIOTbCS
Ha BUKOPMCTAHHI 3Be[I€HOTO iHTerpajbHOro I0Ka3HMKA iHBeCTULiFiHOi TPMBabIUBOCTI. BIpOBaJ)KeHO Y AisJIbHICTD
l'onoBHOTrO ynpassiHHA Jlep>kaBHOI Ka3Hau4€ChKOi Ci1y>kOU YKpaiHu B TepHOMiNbCBKiN 061acTi, (piHaHCOBOTO
ynpasiiHHs TepHoninbebKoi Mickkoi panu, TepHomninbebKOi 061aCHOI IepKaBHOI agMiHiCTpalii a TakoX y
HaBYaJIbHUH npoluec TepHOMiNbChbKOro HallioHAJILHOIO €KOHOMIYHOrO YHiBepcuteTy. Chepa BUKOPUCTaHHS —
IismpHicTh MiHicTepeTBa (iHaHciB Ykpainu, KomiteTy BepxoBHoi pagyu Ykpainu 3 IUTaHb OI0[KETY

2. The object of research is the state debt of Ukraine. The purpose of this study is to deepen theoretical and
methodological positions, to improve methodological approaches, and to develop practical recommendations for
optimizing the formation and effectiveness of public debt management in Ukraine. The methods used in the
research are system-structural and semantic analysis, induction and deduction, correlation-regression analysis,
economic-statistical and calculation-analytical, abstract-logical method. The results consist in the further
development of theoretical, methodological and organizational principles for the formation of the state debt of
Ukraine and the development of practical recommendations for improving its management efficiency in order to
ensure the state debt sustainability. The scientific novelty is as following: an improvement of scientific and
theoretical approaches to the construction of a system of government debt management in the context of the
relationship between subjects and objects of management, the purpose and objectives of this process, the
peculiarities of its legal and regulatory framework, which take into account the existence of a number of debt risks.
Unlike existing ones, such approaches will provide an opportunity to develop an effective public debt management
strategy and will optimize the processes of its formation, servicing and repayment; methodical approaches to
assessing the efficiency of using borrowed resources on the basis of correlation and regression analysis, which, in
contrast to existing ones, enable to form the basis for substantiation of the priority sources of attraction of credit
resources and outline of perspective directions of their use; scientific and methodical tools for assessing the debt
sustainability of the state through the systematization and addition of indicators of debt security indicators, which
reflect the relationship of public debt with social processes and monetary policy. The proposed indicators will
provide an opportunity to identify real threats to debt security and improve the efficiency of public debt
management; the interpretation of the concept of "public debt management" is improved as a purposeful system



process carried out by the subjects of the debt policy and provides a set of measures and procedures that involve
the attraction of government loans, their use, debt servicing and repayment, aimed at increasing the efficiency of
debt financing of public expenditures , ensuring economic security of the state, achieving a sustainable level of
economic growth and innovation development. Have gained further development: scientific approaches to
periodization of Ukraine's debt policy, which made it possible to identify the factors of the effectiveness of its
implementation and to develop a number of recommendations aimed at improving the management of public debt
in terms of optimizing the structure and instruments of attracting public borrowing, as well as rational use of
credit resources; a substantiation of the dependence between the external and internal public debt of Ukraine, the
minimum wage and the average level of incomes of citizens, which is based on the calculation of elasticity
coefficients. This allowed to reveal the strength and direction of the relationship between the analyzed indicators,
as well as trends in their dynamics, which would allow developing new vectors of debt policy taking into account
the tasks of socio-economic development of the state; Theoretical and organizational approaches to the
development of the market of government securities through the introduction of new and diversification of
existing instruments of domestic state borrowing and the expansion of sources of attraction of internal credit
resources. Scientific and methodological approaches to monitoring the effectiveness of investment projects from
the point of view of using state borrowing for their financing, based on the use of a consolidated integral indicator
of investment attractiveness. Scientific results have been introduced in the activities of the Main Department of
the State Treasury Service of Ukraine in the Ternopil region, the financial management of the Ternopil City
Council, the Ternopil Regional State Administration, as well as in the educational process of the Ternopil National
Economic University. The scope of use is the work of the Ministry of Finance of Ukraine, the Committee of the
Verkhovna Rada of Ukraine on budget issues.
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