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I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
Iudp cnenianizoBaHoi BYU€HOI pagH (Pa30Boi Cleliajai30BaHOI BYEHOI pasu): [l 26.001.02

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI 0COOM: KuiBChKuil HaLiOHAbHMIA YHIBEpCUTET iMeHi Tapaca
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Kog 3a €IPIIOY: 02070944
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dopma BaacHOCTI:
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InenTugikarop ROR: He zacrocosyerscs

IV. BizomocTi nipo nmiznpueMcTBO, yCTaHOBY, OpraHisalliio, B sIKii 0yJ10
BUKOHaHO JHUCEPTALil0
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V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTHYHHX PYyOpPHK: 06.51

Tema guceprauii:
1. KonKypeHTHa JeBasbBallis BJIIOTH SIK IIPOSIB HEOIPOTEKIIIOHI3MY B Cy4aCHOMY CBiTOBOMY Ir'OCIIOJAPCTBI.

2. Competitive Currency Devaluation as a Form of New Protectionism in Current Global Economy.

Pedepar:

1. B po6oTi focinKeHo 0COGIUBOCTI OJIITUKYU HEONIPOTEKLIOHI3MY SK IepKaBHOI MOJIITUKY, CIPSIMOBAHOI Ha
3a6e31e4eHHs] KOHKYPEHTOCIIPOMOXHOCTI HalliOHAJIbHOI €EKOHOMIKM Ha CBITOBOMY PMHKY. 3alIpONIOHOBAHO MiAXi[,
OuiHeHo poJib KaHaJIy BaJIIOTHOTO KypCy B TPAHCMICITHOMY ME€XaHi3Mi MOHETAPHOI MOJIITUKY 3aJIEJKHO Bif, pO3Mipy
€KOHOMIKH, PiBHA i pO3BUTKY, a TAKOX MiCLd y MIKHApOZHOMY OoAiji npaui. JlocaiikeHo TeHaeHLii pO3BUTKY
CBITOBOI BaJIIOTHOI CHCTEMH, ITPOAHAI30BAHO LiJIi Ta pe3yJbTaTy AeBaIbBaLiliHUX NOJITUK PenepanbHOI pe3epBHOI
cucremu CIIIA ta Banky SnoHii Kk GopM NposiBy HEONPOTEKIIOHI3MY Ha TIOCTKPU30BOMY €Talli PO3BUTKY.
BusHnaueHo Miclie TapreTyBaHHs iH(JIALii B MOHETApHIN NOJITULI €BPONENChKOro LIEHTPAIBHOIO 6aHKy. 3'5ICOBAHO
0COOJIMBOCTI Ta IIEpelyMOBH YCITiXy HEOIIPOTEKLiOHICTChKOI 10oJiTKM Krtaio, BU3BHaY€eHO iHCTPYMEHTH, SKUMU

KHP 3106yBae cBiTOBYy rereMoHito. [IpoaHasnizoBaHO B3a€MO3B'sI30K MDXK KypCOM I'PUBHI Ta IIOKa3HUKaMu



IIJIATIKHOTO 6ajiaHCy. 3'1COBaHO YMOBH, 32 SIKUX YKpaiHi peKOMEHy€eThCS IepeXif, IO BiJIbHOTO KYPCOYTBOPEHHS
rpuBHi. Po3po6iieHo pekoMeHaaii 010 ONTUMAaJIbHOI BaJIOTHOI MOJITUKY YKPAiHH, a TAaKOX 100 3aX0IiB Yy

CYMIXKHUX cepax, sKi BapTO BXXUTH, abu JieBaJlbBallisi 'pUBHi Habysa GOpMU KOHKYPEHTHOI.

2. New protectionism as a state policy aimed at ensuring competitiveness of the national economy in the global
market is studied. Taking into account the world economy asymmetry, the factors of efficiency of currency
devaluation are systematized depending on the role of the national economy in the world market and its level of
development. The approach to classification of devaluations on the basis of its purpose is proposed, by which
devaluations are classified as stabilization, defensive and competitive ones. The role of the exchange rate channel
in the monetary policy transmission mechanism depending on the size of the national economy, its economic
development and place in the international division of labor is assessed. Internal and external conditions of
exchange rate channel efficiency are identified. Large economies are players in currency wars, while small
economies are recipients of their consequences and shocks. Hybrid character of current currency war was
determined. The tendencies of world monetary system development are analyzed, aim and results of the
devaluation policies of the Federal Reserve System and the Bank of Japan as forms of new protectionism at the
post-crisis stage of development are explored. The role of inflation targeting in monetary policy of the European
Central Bank is identified. Peculiarities and prerequisites for the success of new protectionism policy of China are
analyzed. China’s tools for reaching world hegemony are determined: accumulation of technology and knowledge
through offshoring and establishment of joint ventures with Western companies, slow liberalization of capital
flows, internationalization of the yuan by opening clearing banks in Europe, Asia and the Middle East, gradual
transition to a floating exchange rate, granted status of a reserve currency for yuan, and others. The thesis on
forced correlation of currency policies of small economies in line with currency fluctuations of their main trading
partners is proved by analysing Kazakhstan and Belarus exchange rate policies and their interconnection with the
Russian ruble devaluation. The correlation between hryvnia exchange rate and Ukraine’s balance of payments is
analysed. The conditions under which Ukraine is recommended to adopt a flexible exchange rate are determined.
The recommendations on the optimal monetary policy in Ukraine, as well as measures to be taken in related areas,
for hryvnya devaluation to become competive are worked out.
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