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Pedepar/anoTamis:

1. TIpockypiBcbkui Muxaiisio [BaHOBUY. YIIpaBsiHHS iHBECTULIIMHOIO NisJIbHICTIO 6i3HEC-CTPYKTYP Ha OPraHi30BaHUX
PYHKax Kanitany. — Kanidikanjiiina HaykoBa npalist Ha IpaBax pykomnucy. Jlucepratist Ha 3500yTTsI HAyKOBOTO
CTymeHs fokropa ¢inocodii 3a cneniansHicTio 076 — [TigIpUeMHULTBO, TOPTiBJIs Ta 6ipXKOBa HisJIBHICTD. —
XMebHULIbKUI HalliOHAJIbHU YHIBEpCUTET, XMeIbHULBKUHN, 2026. JlucepTaniliny po60Ty IPUCBSIYEHO
OOI'PYHTYBaHHIO TEOPETUKO-METOUYHUX T10JIOXKEHD 1 pO3POOJIEHHIO IPAKTUYHUX PEKOMEH ALl 111010 YIIPaBIiHHS
iHBECTULIIHOIO Hisi/IbHICTIO 6i3HEC-CTPYKTYP Ha OpraHi30BaHMX PUMHKAax KaliTany. MeTo [OCiIPKeHHS €
PO3pO06JIEHHS TEOPETUYHUX I10JIOKEHb Ta HAYKOBO-METOAUYHUX PEKOMEHIAalliil 11010 YIIpaBJliHHS iHBECTULIINHOIO
IisiTIbHICTIO 6i3HEC-CTPYKTYP Ha OPraHi30BaHMX PUHKAX Kamitasy. [I71s JOCSTHEeHHS! MeTH JOCIiIPKEeHO TeOpeTUYHi
OCHOBHU YIPaBJIiHHS iHBECTHULIIIHOIO [isIJIbHICTIO, PO3pO6JI€HO MOJIeJb BIIPOBA/I>)KEHHSI IPOLIECY iHBECTYBaHHS Ta
Mogesb GOPMYBaHHS iHBECTULITHOTO NOPT(EJIS 3 ypaXyBaHHIM CTPATETiYHUX Lijleil i ocobinBocTen
nignpuemcTtsa. O6'€eKTOM JOCIIIKEHHS € IIPOLEC YIIPAaBIiHHS iHBECTHULIHOIO [iSJIbHICTIO 6i3HEeC-CTPYKTYp Ha

OpraHi30BaHMX PUHKAaX KaliTasy, a IpeMETOM - CYKYyIIHiCTb TEOPETUKO-MEeTOAUYHUX i HAYKOBO-TIPUKIIAAHUX



OCHOB YIPaBJIiHHS iHBECTULIIHOIO Ais/IbHICTIO 6i3HEC-CTPYKTYP Ha OPraHi30BaHMX PUHKAX KalliTasy.
MeTo010riYHy OCHOBY CTAaHOBUTH CUCTEMHMI MifXiM, i3 BUKOPHUCTAaHHSM METOJiB IIOPiBHSIHHS, CUCTEMATH3allil,
aHasizy i cuHTe3y, MOp(OJIOTiUHOr0 aHali3y, y3arajJbHeHHs, rpadidyHOro i TabJnyHOro NOoJaHHs Pe3yJbTaTiB Ta
MoJesoBaHHs. [Hpopmaliliny 6a3y cpOpMOBaHO Ha OCHOBi HOPMaTMBHO-TIIPaBOBUX akTiB YKpainu, €C i CIIA,
CTaTUCTUYHUX MaTepiajiB AepKaBHUX PETyJSITOPiB, HAYyKOBUX AKepeJ, OQilliiiHOI 3BiTHOCTI KOMIIaHiil, pe3yJbTaTiB
aHKeTYBaHHSI Ta BiIKpUTUX pecypciB. Y poOOTi y3arajbHeHO TeOPETHUYHI MiAX0nU 10 PO3yMiHHS iHBECTULIHO]
IiSJIBHOCTI, IHBECTULITHOTO MEHEIKMEHTY, IHBECTULIIHOI CTpATerii, IOJIITUKK Ta IPOrPaMU MifIPpUEMCTBA.
C¢dopMOBaHO aBTOPCHKE BU3HAYEHHS YIIPABJIiHHY iHBECTULIMHOIO HislIbHICTIO. BU3HaY€HO NPUHLMIIN TAKOTO
VIPaBJIiHHS Ta PO3PO6JIEHO JIOTIKY ITPOLeCy YIIpaBJliHHS iHBECTULIIMHOIO AisyibHICTIO. OKpeMy yBary npuaijieHo
crienudilli opraHisoBaHUX PUHKIB KalliTasny sIK cepefoBullia ¢GiHaHCOBOrO iHBECTYBaHHS. Y NIPaKTUYHIN YaCcTUHI
BCTAHOBJIEHO, L]0 PUHOK aKUii YKpaiHU JEeMOHCTPYBAaB TEHAEHLIl, iCTOTHO BiAMiHHI Bif, IMHAMIKK IIPOBITHUX
IHO3€MHUX PUHKIB, a MIOr0 KalliTasi3alis Ta poJib y HallilOHAJIbHIM €KOHOMILIl 3a/IMIIanucs HU3bKUMU. OLiHIOBAHHS
iHO3€MHMX OPraHi30BaHMX PUHKIB KalliTajly a0 3MOTy BCTAaHOBUTHU NpPOoBigHy posb CIIA, kpain €C, Kuraro, fnoHii,
Benukoi bputaHii, ABcTpasnii Ta KaHany Ha ryiob6anbHUX PUHKAX akiiiil i obJiraniil. Y40CKOHalIeHO CKOPUHTOBUIA
mizxiz 0 BUSHAYEHHs IPUBAGIUBOCTI (POHIOBOrO PUHKY KpPAiHM 1151 iHO3€MHUX iHBECTOPIB. 3 METOIO NepeBipKu
[IPUKJIATHOI 3HAUYLIOCTi 3alIPOIIOHOBAHMX I10JI0KEHD [OCiIKeHO (PiHaHCOBO-iHBECTULIIMHY [islyIbHICTh Gi3HeC-
CTPYKTYp arpoIipoOMUCIIOBOrO KoMILsekcy. OBIpyHTOBAHO, 1110 aHaJli3 Takoi AisyIbHOCTI Mae IIO€IHYBATH IT'Th
6J10KiB: (PiHAHCOBI pe3yJbTaTy, JKBiIHICTb i 0OOOPOTHNUII KalliTajl, CTPYKTypa KaliTasy, iHBeCTULIIHAa aKTUBHICTb Ta
pusuku. locsin Bunge, Archer-Daniels-Midland Company Ta Adecoagro 3acBig4uB BiICyTHICTb yHiBepCaJIbHOI
Mozesi piHaHCOBOro iHBECTYBaHHS i 3a71eXXKHICTb iHBECTULIIHOI IOBEiHKY BiJl cTpaTerii, noTpe6 y JIiKBiAHOCTI Ta
IOCTYIIHOCTi iHCTpYMEHTIB. PO3p06s1eHO HayKOBO-METOIMYHUI MiJXif, 10 OLiHIOBaHHS iHBECTULIITHUX
MOJKJIMBOCTEN Ta 3alIPOTNIOHOBAHO KackKagHy Kuacu@ikallilo JOCTYIHOI JiKBiGHOCTI 6i3HEC-CTPYKTYpH, SIKa BKIII0YA€E
ornepaliiiHy JiKBiIHICTb, 6ydep 060pPOTHOrO KariTay, pe3epB 00CIyroOBYBaHHS O0Pry, CTpaTeriyHui pe3eps Ta
iHBecTULIIMHUI MOPTdesb HAJIMIIKOBOI JIiKBiIHOCTI. PO3p06ieHO KOHIEIIil0 OpraHisaliifHoro 3abe3rne4eHHs
YIIPaBJIiHHA IHBECTULIIMHOIO AiS/IbHICTIO HA OPTraHi30BaHKUX PUHKAX KalliTasy K TPUPIBHEBOI CUCTEMU, 1[0 BKJIIOYAE
CTpaTeriyHui, METOOWYHUII Ta onepauiiiHuii piBHi. BusHaYeHo CKIafoBi OpraHisauiiiHoro 3abe3nev4eHHs Ta
OKPECJIEHO POJIi CyO’'€KTIB YIIPaBJIiHHS Ta 3alIPOIIOHOBaHO TUnoBy RACI-matpuiito 115 6i3Hec-1poLeciB
IHBECTULIIMHOI AisanbHOCTI. HaykoBa HOBM3HA PE3Y/bTATIB I10JISITA€ Y KOMIIJIEKCHOMY BUPILIEHH] 3aBAaHHS
opraHisatiii npouecy ynpasJliHHS iHBECTULIMHOIO HisiJIbHICTIO 6i3HEC-CTPYKTYP Ha OPraHi30BaHMX PMHKAX KalliTasy.
YI0CKOHaIeHO BU3HAYEHHSI ONITUMAJIbHOTO OPTQeris LiHHUX NanepiB 6i3HeC-CTPYKTYpH, BU3HAYEHHS
oprasizaliffHoro 3abe3rneyeHHs yIpaB/iHHs iHBECTULIHOIO [isIJIbHICTIO SIK TPUPIBHEBOI CUCTEMU, TEOPETHUKO-
AQHAJIITUYHUH MiJXif, 1O OLiHIOBAaHHS IPUBAGIMBOCTI (POHIOBOTO PUHKY KPaiHU 17151 IHO3€MHUX iHBECTOPIB, MigX0AU
[0 BU3HAYEHHS [IPIOPUTETIB IHBECTULIINHOI AisIIbHOCTL. OKpeMi TEOPETUYHI 1 METOAVYHI ITOJIOKEHHS BIIPOBAPKEHO
y IPaKTUYHY LisJIbHICTb PETIOHAIBHUX CTPYKTYP i MiANPUEMCTB Ta B OCBIiTHi IpoLeC XMEIbHULIBKOTO
HalliOHAJIbHOTO YHiBepCUTETY. JlucepTalis CIpsIMOBaHa HA 3HMKEHHSI HEBU3HAUYEHOCTI [1J151 yKPaiHChKUX Oi3HeC-
CTPYKTYP 100 BUKOPUCTAHHS MOKJIMBOCTEY OPTraHi30BAHMX PUHKIB KalliTasy, MiABULIEHHS SIKOCT] YIIPABJIiHCbKUX

pimens y chepi pinancoBoro iHBecTyBaHHS Ta nocuieHHs GiHaHCOBOI CTIMKOCTI HiAPUEMCTB.

2. Proskurivskyi Mykhailo Ivanovych. Management of investment activities of business structures in organized
capital markets. - Qualification scientific work in the form of a manuscript. Dissertation for the degree of Doctor
of Philosophy in the specialty 076 - Entrepreneurship, trade and stock exchange activities. - Khmelnytskyi
National University, Khmelnytskyi, 2026. The dissertation is devoted to the substantiation of theoretical and
methodological provisions and the development of practical recommendations for the management of investment
activities of business structures in organized capital markets. The purpose of the study is to develop theoretical
provisions and scientific and methodological recommendations for managing the investment activities of business
structures in organized capital markets. To achieve the goal, the theoretical foundations of investment
management were studied, a model for implementing the investment process and a model for forming an
investment portfolio were developed, taking into account the strategic goals and characteristics of the enterprise.
The object of the study is the process of managing the investment activities of business structures in organized



capital markets, and the subject is a set of theoretical and methodological and scientific and applied foundations
for managing the investment activities of business structures in organized capital markets. The methodological
basis is a systematic approach using methods of comparison, systematization, analysis and synthesis,
morphological analysis, generalization, graphical and tabular presentation of results and modeling. The
information base was formed on the basis of regulatory legal acts of Ukraine, the EU and the USA, statistical
materials of state regulators, scientific sources, official reporting of companies, survey results and open resources.
The paper summarizes theoretical approaches to understanding investment activity, investment management,
investment strategy, policy and program of the enterprise. The author's definition of investment activity
management is formed. The principles of such management are determined and the logic of the investment
activity management process is developed. Special attention is paid to the specifics of organized capital markets as
a financial investment environment. In the practical part, it was established that the Ukrainian stock market
demonstrated trends that were significantly different from the dynamics of leading foreign markets, and its
capitalization and role in the national economy remained low. The assessment of foreign organized capital markets
made it possible to establish the leading role of the USA, EU countries, China, Japan, Great Britain, Australia and
Canada in global stock and bond markets. The scoring approach to determining the attractiveness of the country's
stock market for foreign investors is improved. A scientific and methodological approach to assessing investment
opportunities has been developed and a cascade classification of available liquidity of a business structure has
been proposed, which includes operating liquidity, working capital buffer, debt service reserve, strategic reserve
and investment portfolio of excess liquidity. A concept of organizational support for investment activity
management in organized capital markets has been developed as a three-level system, including strategic,
methodological and operational levels. The components of organizational support have been determined and the
roles of management entities have been outlined and a typical RACI matrix for investment activity business
processes has been proposed. The scientific novelty of the results lies in the comprehensive solution of the
problem of organizing the process of managing the investment activities of business structures in organized
capital markets. The definition of the optimal portfolio of securities of a business structure, the definition of
organizational support for investment activities management as a three-level system, the theoretical and analytical
approach to assessing the attractiveness of the country's stock market for foreign investors, approaches to
determining the priorities of investment activities have been improved. Certain theoretical and methodological
provisions have been implemented in the practical activities of regional structures and enterprises and in the
educational process of Khmelnytskyi National University. The dissertation is aimed at reducing uncertainty for
Ukrainian business structures regarding the use of opportunities in organized capital markets, improving the
quality of management decisions in the field of financial investment and strengthening the financial stability of
enterprises.
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