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2. Formation and approaches to forecasting exchange rate in Ukraine

Pedepar:

1.V nuceprauii po3KpUTO CYTHICTb BaJIIOTHOTO KYpCY i MiAX0AU [0 MOro MpOrHo3yBaHHA. JOCIIIKEHO PEKUMU
BaJIIOTHOTO KypCy LUISIXOM iX kacudikallii, aHamnisy i CMHTe3y ixHiX iCTOTHUX BacTUBOCTE. OGI'PYHTOBAHO
TEOPETUKOMETOI0JIOTIYHI MigXxoau 1o GOpMYyBaHHS BIIOTHOTO KYPCY B KOHTEKCTI 3a0e31eyeHHs 3arajbHo1
€KOHOMIYHOI piBHOBaru. 3's1COBaHO METOAMYHI MiTX0AM 10 OOI'PYHTYBAaHHS BUGOPY 00’€KTa TapreTyBaHH:,
OOCJiIKEHO MiIXO4y N0 OLiHKY 30BHILIHIX, BHYTPIIIHIX i KOMOIHOBAaHUX (Y T. Y. IOBEJIiHKOBUX) YMHHUKIB BIUIMBY Ha
KypCcOyTBOpeHHsI rpuBHi. OGI'PYHTOBAHO IepeayMOBY BUOOPY Ta 0COOJIMBOCTI PYHKIIOHYBAaHHS GilIOJISIPHUX
PEKMMIB BaJIIOTHOTO KypCy B YKpaiHi. 3allpOIIOHOBAHO LUISIXU BLOCKOHAJIEHHS KOMYHIKALiMHOI cTparerii Ta
BepOaIbHUX iHTepBeHLi HBY B KOHTEKCTi BajIlOTHOTO KyPCOYTBOPEHHSI TPUBHI, @ TAKOX LJISIXYA BIOCKOHAJIEHHS
iHpopmaliitHOro 3a6e3neyeHHs IPOrHO3yBaHHS (PyHAAMEHTAIbHOI BAPTOCTI HAl[iOHAIbHOI BaJIIOTU. PO3po6eHo

MOZeJIb IPOrHO3YBaHHS BaJIIOTHOTO KypCY IPUBHI Ta METOAMYHI IiAXOIY 40 BOOCKOHAIEHHS BallOTHO-KYPCOBOTO



IIPOTHO3YBAHHSI.

2. The thesis highlights the essence of the exchange rate and the scientific approach to forecasting exchange rate
regimes studied by their classification, analysis and synthesis of their essential properties, grounded theoretical
and methodological approaches to the formation of the exchange rate in the context of the overall economic
equilibrium. The paper proposed consensus-classification of exchange rate regimes, which combines existing de
jure and de facto regimes. Likewise, the study of methodological principles of the exchange rate formation and
forecasting were investigated. Exchange rate is determined on the base of its internal and external valuation. It is
established that the exchange rate is a foreign exchange value of the currency, which is based on purchasing
power and external utility. Macroeconomic indicators are classified, which are factors the volatility of the
exchange rate by providing the following groups: economic growth, employment, consumer outlook, business
outlook, housing, inflation, credit, financial and banking statistics and verbal intervention, foreign sector, budget,
financial markets. The selection of the object targeting based on critical analysis of inflation targeting regime is
explained on the basis of non-monetary sources (oligopolistic and monopolistic pricing). It allows to target the
exchange rate of the national currency by rule of ,,export commodity standard” and select the targeting objects
according to the phases of the business cycle. There is reviewed the internal and external (specific) currency
exchange rate factors. It is proved that the revaluation of the base currency quotations (US dollar) causes a decline
in world prices for export products and growth of numerous macroeconomic imbalances in the national economic
system. The author has established that the specific factors of currency exchange rate are closely related to the
functioning of the public sector. Developed study selection and prerequisites of the functioning bipolar exchange
rate regimes by identifying relationships and dependencies between the exchange rate of the currency and
inflation. It helps reveal the deployment of devaluation and inflation spiral, as well as revaluation and inflation
spiral. Concretized ways of improving communication strategies and verbal interventions of the National Bank of
Ukraine, forecasting of exchange rate, which based on the analysis of purchasing power parity real exchange rate,
bond’s spreads and interest-rate differentials that allow to track the correlations of nominal exchange rate with
the fundamental economic conditions and assess the speculative (short-term) and investment (longterm)
components of the currency market dynamics.
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