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I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
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V. BimoMocTi npo gucepraniio
MoBga gucepraiiii:
Koau TemaTHYHUX PyOpHK: 06.73

Tema gucepranii:
1. YnpaBsiHHS pu3ruKamu 6ip;KOBOTO PHHKY MOXiZHUX (PiHAHCOBUX iHCTPYMEHTIB

2. Risk management of a futures exchange

Pedepar:

1. Inceprauis npucBg4YeHa NOranbJeHHI0 HAYKOBUX PO3POOOK 3 TEOPETUYHHUX i MPAaKTUYHUX ACTIEKTIB HislIbHOCTI
6ip>KOBOr0 PUHKY NOXiIHUX PiHAHCOBUX iHCTPYMEHTIB Ta yIIPaBJliHHS MOro pu3nKamu. Y po6oTi I0Ka3aHO poJib
puHKy I1®I y nepepo3nopini pusuky. BusHaueHO 0COGIMBOCTI PU3UKIB 6ipKOBOTO PUHKY I €PUBATHUBIB.
BrOKpeMIIEHO LEHTPANIbHOTO KOHTPAreHTa SIK KJII0YOBOTO €JIEMEHTA CUCTEMU YIIPABJIiHHS PU3MKaMU 6ip;KOBOTO
puHKy I1®I. JocnimxkeHo epeKTUBHICTP OCHOBHUX iHCTPYMEHTIB yIIPaBJliHHS PU3MKaMU Ha 6ip>KOBOMY PHUHKY
noxigHux ¢iHaHCOBUX iHCTPYMEHTIB. [IpoBeieHO MOPiBHSHHS CUCTEM YIIPaBJliHHS PU3UKaMU ITPOBiIHUX CBITOBUX

PUHKIB gepuBatuBiB. OOIPYHTOBAHO HAMPSIMU BIOCKOHAJIEHHS 3aKOHOLABCTBA YKPAIHU 3 IUTaHb (PYHKILIOHYBAHHS



6ip>KOBOTrO PUHKY NOXiIHUX (PiHAHCOBUX iHCTPYMEHTIB. 3alIpONIOHOBAHO BUKOPUCTAHHS HEMTAPAMETPUYHOI CUCTEMU
PO3paxyHKY OITHMAaJIbHOI'O PO3MIpy 3abe3leyeHHs 3a BiIKpUTUMU MO3ULisiMU. PO3KPUTO HallpsIMU afanTarii

BITYM3HSIHOI CUCTEMU YIIPABJIHHA PU3MKaMU [0 KPaIIUX MDKHAPOIHUX IIPAKTHUK.

2. The thesis is devoted to deepening scientific developments in theoretical and practical aspects of risk
management of a futures exchange. The work describes functions and role of a futures market in the redistribution
of risks. The author pays close attention to the features of futures exchanges' risks. The author examines efficiency
of the risk management tools in derivatives trading. Comparison of the warranty systems of the world's leading
derivatives markets has been made. The thesis shows the ways of improving Ukrainian legislation on the
functioning of the futures exchanges. It describes the advantages of using nonparametric models to calculate the
optimal amount of margin for the open positions. The work shows the ways of improving national risk
management system in accordance to international best practices.
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