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1. YnpaBniHHS pu3uKamu 6ip>KOBOTO PUHKY MOXiTHUX (HiHAHCOBUX iHCTPYMEHTIB

2. Risk management of a futures exchange

Pedepar:

1. Inceprarnist NpUCBsY€Ha NOIIMOJIEHHIO HAYKOBUX PO3POOOK 3 TEOPETUYHMX i MPAKTUYHUX ACIEKTiB AislIbHOCTI
6ip>KOBOrO PUHKY MOXiIHUX (PiHAHCOBUX iIHCTPYMEHTIB Ta yIIPaBJiHHS HOTO pU3UKaMU. Y POOOTI MOKa3aHO POJib
puHKy I1®I y nepeposmnoaini pusrky. BusHaueHO 0COGIMBOCTI PUBUKIB 6ipyKOBOTO PUHKY J€pUBaTUBIB.
BrokpemJieHO LIEHTPaJbHOTO KOHTPAreHTa SIK KJII0UOBOTO €JIEMEHTa CUCTEMU YIIPaBJIiHHS pU3KMKaMu 6ip>KOBOTO
punky I1®I. locnifgkeHO epeKTUBHICT OCHOBHUX iHCTPYMEHTIB YIIPABJIiHHS pU3MKaMU Ha 6ip>)KOBOMY PUHKY
NoxigHuX piHaHCOBUX iHCTPYMEHTIB. [IpoBeeHO MOPIBHSHHA CUCTEM YIIPABJIiHHS PU3MKaMU IPOBiIHNAX CBITOBUX
PUHKIB lepuBaTUBiB. OOIPYHTOBAHO HANPSIMU BJOCKOHAJIEHHS 3aKOHO/IABCTBA YKPAiHM 3 MUTaHb QYHKILiOHYBaHHS
6ip>KOBOTrO PUHKY NOXiIHUX (PiHAHCOBUX iHCTPYMEHTIB. 3alIpOIIOHOBAHO BUKOPUCTAHHS HEMTAPaMETPUYHOI CUCTEMU
PO3paxyHKY OITUMAaJIbHOT'O PO3Mipy 3abe3reueHHs 3a BiIKpUTUMU NMO3ULisiMU. PO3KPUTO HalpsIMU afianTarii

BITYM3HSIHOI CUCTEMU YIIPABJIHHSA PU3MKAMU [0 KPaIIUX MDKHAPOIHUX ITPAKTUK.



2. The thesis is devoted to deepening scientific developments in theoretical and practical aspects of risk
management of a futures exchange. The work describes functions and role of a futures market in the redistribution
of risks. The author pays close attention to the features of futures exchanges' risks. The author examines efficiency
of the risk management tools in derivatives trading. Comparison of the warranty systems of the world's leading
derivatives markets has been made. The thesis shows the ways of improving Ukrainian legislation on the
functioning of the futures exchanges. It describes the advantages of using nonparametric models to calculate the
optimal amount of margin for the open positions. The work shows the ways of improving national risk
management system in accordance to international best practices.
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