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Pedepar:

1. O6'eKT BOCIIIKEHHSL: iHBECTULiIIHA [isSJIbHICTh MAIIMHOOYAIBHUX MiAIIPUEMCTB. MeTa NOCIiI)KEHHS: PO3BUTOK
TEOPETUYHMX 3acaj, yIIpaBliHHS iHBECTULIMHOIO [isi7IbHICTIO Ta PO3pO0OKA OpraHizaliiHO-MeTOAUYHUX IOJIOKEHD i
[IPaKTUYHUX peKOMEeHIallifl [0/10 3aCTOCYBaHHS HOTo iHCTPyMEeHTapio MalIMHOOYAiBHUMU iANPHEMCTBAMU.
Metonu nocnigKeHHs Ta anapaTtypa: METOAY TEOPETUYHOrO y3arajlbHEHHS, aHali3y i CUHTe3y, CHCTEMHOTO i
KOMIIJIEKCHOTO MiX0AY, CTaTUCTAYHi Ta rpa@ivyHi, 6araToBUMipHOro (hakTOPHOTo aHali3y, iMiTaliiHoro
MOJIEJIIOBAHHS, MATEMAaTUYHOTO NTPOrpaMyBaHHs. TeOopeTHUYHi i TPaKTUYHI Pe3yJIbTaTh: YIOCKOHAJIEHO METOIUYHNAN
IiAXin 4o OLiHKY iHBeCTULiiHO] IPMBa6INBOCTI IiANPHUEMCTB 32 PaXyHOK II06YZ0OBAaHOT'O HA OCHOBI
6araToBUMipHOro (PaKTOPHOTO aHaji3y NePCNEeKTUBHOIO iHTErPaJIbHOTO TIOKA3HUKA, SIKUH 3a0e3eyye MOXKIINBICTh
OTPMMYBATH 00'€KTUBHI Ta HaMIilHi OL[iHKU SIK leTepMiHaHTUA IPUIHATTS OOI'PYHTOBAHHUX PillleHb IO0/10 06'€eKTHOI

CIIPSIMOBAHOCTI iHBECTHULIIMHOI isSJIbHOCTI, 1[0 CIIPUSITUME ONTUMI3allii po3nofisy 06MeXXeHOTo iHBeCTULIITHOTO



KamiTaay cepe MOTeHLiNHUX PELUITIEHTIB; yIOCKOHAZIEHO METOAUYHU iAXiA 10 GOopMyBaHHS ONTUMAJILHOTO
iHBecTULiFTHOTO OPTdEs MAITPUEMCTBA HA OCHOBI CHHTE30BaHOI EKOHOMiKO-MaTeMaTUIHOI Moieni i3
BHUKOPHCTaHHSIM KOPUCHOCTi e(eKTy iHBeCTYBaHHS sIK KPUTEPIIO, 1110 A€ MOKJIMBICTb BPAXOBYBaTH I1€PEBAXKHICTD
iHBECTULIIHUX a/IbTEPHATUB 3 OIJIly He TiJIbKM Ha O4iKyBaHY BEJIMYMHY YMCTOTO IPUBELEHOTO JOXOMY, A i
TOJIEPAHTHICTb PU3MKY iHBECTOPA, Ta CIIPUSIE MiBUILIEHHIO CTYIEHs! OOIPYHTOBAHOCTI iHBECTULIITHUX pillleHb I
eeKTUBHOCTI YIIpaBJIiHHS iHBECTYBaHHSIM; yIOCKOHaJIEHO TEOPETUKO-OpraHisaliiiHi 3acay yrpassiHHs
iHBECTULIIHOIO HisIZIbHICTIO MiATIPUEMCTB 32 PaXyHOK YTOUHEHHS ITpoLecy GOopMyBaHHs i peasnizalii iHBeCTULiIHO]
cTparerii Ta O0rpyHTYBaHHSI TEOPETUKO-IHCTPYMEHTAJIbHYX IPOLEAYP NPOLEeCy PO3POOKU i IPUIHSTTS PillleHb
o0 onTuMizallii 06'eKTHOI CIIPSIMOBAHOCTI iHBECTULIIMHOI isSIbHOCTI Yepe3 pO3KPUTTSI JIOTIKK QYHKIIOHYBaHHS
OJIHOVMIMEHHOI IiZICUCTEMH Y CUCTEMI IHBECTULITHOTO MEHEI)KMEHTY, 10 CIIpUSITUME Oiblll €PEKTUBHOMY
3aCTOCYBAHHIO iHCTPYMEHTApIlO YIIPaB/IiHHS iHBECTYBAHHSM, CIIPSIMOBAaHOMY HalliJIBULIEHHS MPUOYTKOBOCTI
OCTaHHbOTO; JiCTaB MOJAJILLUIOTO PO3BUTKY KOHUENTYAIbHUN MiTXil 40 €EKOHOMIYHOI CYTHOCTI Ta 3MICTYy
iHBECTULIMHOI AisIJIbHOCTI MiAITPUEMCTBA HAa OCHOBI BUBHAUYEHHH ii SIK IMHAMIYHOI CUCTEMHU, IPELICTABJIEHOI €IHICTIO
npoueciB GOpMyBaHHs Ta BUKOPUCTaHHS iHBECTULITHUX PECYPCiB, €(PEKTUBHICTb SIKOI 3a0€311e4yeThCs
iHBECTULIITHUM MeHeIXKMEHTOM, 1110 J03BOJISIE MOJIEIIOBATH 6akKaHWI CTaH Iliel CUCTEMMU [IJ1s BU3HAYEHHS
CIIPSIMOBAHOIO Ha MOTO JOCSATHEHHS ONTUMAJIbHOTO YIIPaBJIiHHS, AicTajla [0AaJIbIIOro PO3BUTKY Kilacudikaris
iHBECTHULIIY Ha MiICTaBi cucTeMaTH3allil iCHYI0YMX TiAXOiB Ta YTOYHEHHS TUIIi3allil 3a 03HaKaMU CYMiCHOCTI
30iICHEHHS, CTYIIEHS B3a€MO3B'SI3KY, 3aJI€’KHOCTI JOXOMIB Bil peasisallii, CIIpAMOBAaHOCTI Iil, 0 JO3BOJISIE
BCE6IYHO PO3KPUTH €KOHOMIYHY IPUPOY i 6araToaCNeKTHICTb NPOSIBY iHBECTULIN 117151 yAOCKOHAIEHHS iX
IIJIaHYBaHHS, OL[iHKU 1 a”asi3y. HoBu3Ha: Brieplie 3anpoliOHOBAHO TEOPETUKO-METOINYHUN MiAXil 4O OLiHKN
e(EeKTUBHOCTI CUCTEMU iHBECTULITHOTO MEHE)KMEHTY MiAIIPUEMCTBA HA OCHOBI TE€OPii AMHAMIYHUX CUCTEM, Y
SIKOMY KPUTEPi€EM SIKOCTi yIIPaBJIiHHS BU3HAYEHO Pi3HULIO MiXK 6a>KaHO0 Ta (aKTUYHOIO TPAEKTOPIsIMU 3MiHU Y
($Ha30BOMY IIPOCTOPi CTaHy iHBECTULIMHOI AisIIbHOCTI, BUPa’KEHOT O 3alIpOIIOHOBAHMMH [TOKAa3HUKAaMU KOPUCHOCTI
iHBecTULilHOTrO NOopTdess i iHBecTULiNHOI NPpUBabIMBOCTI NiATIPUEMCTBA, 1110, HA BiIMiHY Bif icHYIOUMX NigX0xiB,
I03BOJIsIE (POPMYBATU MEXAHi3M 3BOPOTHOTO 3B'S3Ky IJIs1 B3AEMHOTO Y3TO/I>)KEHHSI KOPUT'YIOUMX BIIUBIB y CUCTEMI
IHBECTULIMHOTO MEHEKMEHTY IIiAIIPUEMCTBA, CIIPSIMOBAHUX HA [OCSTHEHHS IJIaHOBUX II0KA3HUKIB iHBECTULIIMHOI
IismpHOCTi. CTYIiHb YIIPOBAI>)KEHHS: OCHOBHI METOIMYHI Ta IPUKJIQIHI pe3yJbTaTu JucepTaliiiHoi poboTu
BIIPOBA’KEHO Y IPAKTUYHY JisyIbHICTh MalIMHOOYiBHUX nignpuemcTs: JIT XM3 "OEN" (M. XapkiB), XJABIT (M.
XapkiB), BA HBT "Tennoasromat” (M. XapkiB). Pe3ysibTaTi HOCIiI>)KEHHSI BAKOPUCTAaHi y HaBYaJIbHOMY NIPOLEC]
XHAJIY npu BUKIaaHHi IUCLUILIIH "[HBecTyBaHH4", "TIpoekTHrii aHani3", "[171aHyBaHHA [iSILHOCTI MigIpUEMCTBA’,
"Yrpassninus npoekramu”. Chepa BUKOPUCTaHHS: YIIPaBJliHHS Aep>kaBHOI agmiHicTpauii Ta MinicTepcTsa
ITPOMMUCJIOBOI NIOJIITUKY YKpaiHU, MAaIIMHOOYIiBHI MifIIPUEMCTBA, HaBYaJILHU [IPOLEC.

2. Subject of the research work: machine-building enterprises' investment activity. Objective of the research:
development of theoretical bases of investment activity management and elaboration of organization and
methodical theses and practical recommendations as to application of its instrumentation by machine-building
enterprises. Methods and techniques of the research: methods of theoretical generalization, analysis and
synthesis, system and complex approach, statistical and graphical, multidimensional factor analysis, imitation
modeling and mathematic programming. Theoretical and practical results: the methodical approach to enterprises'
investment attractiveness appraisement has been improved at the expense of constructed on the basis of
multidimensional factor analysis the perspective integral index allowing to obtain objective and reliable
estimations as a determinants of grounded decision making relatively investment activity object direction and
furthering to optimize limited investment capitaldistribution among potential recipients; the methodical approach
to optimal investment portfolio construction has been improved on the basis of created economic and mathematic
model using an investment effect utility as a criterion allowing to take into account investment alternatives'
preferability considering both their expected net present value and investor risk tolerance and furthering to rise
the degree of investment decision groundness and investment management efficiency; the theoretical and
methodical bases of enterprises' investment activity management have been improved at the expense of making
more precise the process of investment strategy forming and grounding of theoretical and instrumental



procedures of the process of decision making relatively investment activity object direction optimization by means
of revealing the logic of the same name subsystem functioning in the system of investment management furthering
to employ a latter's instrumentation for rising of investing profitability more effectively; the conceptual approach
to economy essence and content of enterprise's investment activity has obtained further development on the basis
of its definition as a dynamic system presented by the unity of the processes of investment resources
accumulation and expenditure whose efficiency being ensured by investment management allowing to model the
desirable condition of such system for determining an optimal management directed to its achievement; the
investment classification has obtained further development on the basis of existent approaches systematization
and making more precise the typing after such signs as realization compatibility, correlation degree, income
dependence, act direction allowing to reveal thoroughly investment economic nature and many-sided
manifestation for improvement of their planning, estimation and analysis. Novelty: for the first time there has been
offered the theoretical and methodical approach for enterprise's investment management system efficiency
evaluation based on dynamic systems theory in which the difference between desirable and fact traces of change
of investment activity condition expressed by proposed indexes of investment portfolio utility and enterprise’
investment attractiveness has been determined as a management quality criterion allowing unlike existent
approaches to form the mechanism of reverse tie for reciprocal concordance of correcting influences in
enterprise's investment management system directed to achievement the planned indicators of investment
activity. Stage of introduction: principal methodical and applied results of the thesis have been introduced at
practical activity of machine-building enterprises: DP KhMZ 'FED' (Kharkiv), KhDAVP (Kharkiv), VA NVT
‘Teploavtomat'. The results of the research work have been used in the educational process at KhNADU in the
course of subjects 'Investing', 'Project Analysis', 'Enterprise’ Activity Planning’, 'Project Management'. Sphere of
application: public administration and Ministry of Industrial Policy of Ukraine, machine-building enterprises,
educational process.
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