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Pedepar/aHoTanis:

1. Y puceprauii copMysIbOBaHO KOMILJIEKC IPUHLNUIIIB TpaHC(OpMaLlii cucTeMu piHaHCYBaHHS TEPUTOPIN
npupoAHo-3anosinHoro Gouay (I13®) y BilicbkoBuii Ta nicasiBoeHHUI 4ac. PyHIaMEHTaIbHOK OCHOBOIO
03HaY€HOro KOMIJIEKCY [IPMHLMIIIB BUCTYIIA0Th 6a30Bi MPUHLUIIN (EKOCUCTEMHOI LiJIiICHOCTI, HapOlleHHs
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napTtHepcTBa). CyKyIHICTb CUCTEMHUX [IPUHLIUIIIB, Y CBOIO Yepry, BU3Havae Habip PyHKLiOHAIbHUX IPUHIMIIB
TpaHc@opmalii cucremu ¢piHaHcyBaHHs TepuTopiil [130 (cybenpiapHocTi, juBepcu@ikaliii, eKBiBaJI€HTHOCTI,
nudepenuianii, CAMOOKYITHOCTI, PeJIeBaHTHOCTI, IIJIATHOCTI), 110 CIIPSIMOBaHi Ha 3abe3neyeHHs nuBepcudikarii
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cripaBu. KpyutruyHe repeoCMmUCIEHH [1EPENO0BOI iIHO3€MHO] ITPAKTUKU Ta BiITYU3HAHOIO iIHCTUTYLIHOIO MiAIPYyHTS
(dYHKIIOHYBaHHSI CEKTOPY IIPHPOAHO-3aI0BIIHOI CIIpaBU [1ajio 3MOTY ineHTU(IKyBaTu MeTou (PiHaHCYBaHHS
TEepUTOPill IpupoaHO-3an0oBinHOro GOoHIY B YKpaiHi y BilicbKOBUI Ta Mic/BO€HHUH nepiogy. Takumu meTogamu
BUCTYIAIOTh: O10/IKeTHE (PpiHaHCYBaHHS ((iHaHCYBaHHS OI0KETHUX BUIATKIB HAa 30€PE>KEHHS IPUPOIHO-
3aroBiiHOroO QPOHY); BHYTPIilIHBO-KOPIIOPATHUBHE (PiHAaHCYBAaHHS ((iHAHCYBAHHS 3aXOiB 3 yTPUMAaHHS,
eKcIulyaTalii Ta MoJiepHisallii 06'eKTiB eKoJIoriyHoi iHppacTpyKTypu Ha 3eMJISIX IPUPOAHO-3aM0BiTHOr0 GOHAY 32
PaxyHOK BJIACHUX KOLITiB Cy0’€KTiB IPUPOAHO-3aI0BiJHOI CIIpaBn); 1o3adoiKeTHe (PiHaHCYBaHH (PpiHaHCYBaHHS
[IPMPOJHO-3aMOBIIHNX TEPUTOPIiI 32 PaXyHOK KOLITIB MIy0OJIiYHUX MM03a0I0I)KETHUX KOLITIB); IPDUBATHE iHBECTYBaHHS
(dpinancoBo-iHBecTHIiliHE 3a6e3reYeHHs IoTped NIPUPOSHO-3aM0OBIAHOI CIIPaBy 3a PaXyHOK KOIUTIB [IPUBATHOTO
IiANPUEMHULIBKOIO CEKTOPY); CEK I0PUTHU3ALLiS (eMicist «3eeHux» obiiraliil Ta KapooOHOBUX cepTUPIKaTiB);
inoTe4YHO-3aCTaBHi BifHOCKHY; (PiHAHCYBaHHS HA OCHOBI My0JIYHO-ITPMBATHOTO NAPTHEPCTBA ([IO0€JHAHHS KOLITIB
y06J1iYHOTrO Ta MPUBATHOTO CEKTOPIB 3a/1J1s1 (PiHAHCYBAHHS TEPUTOPIiil IPUPOLHO-3aIN0BiIHOTO POHLY);
KpaynQaHIuHT (KOJIEKTUBHA CIIiBIIpalls Jiloel, 1110 Jo6POBiIbHO 00'€IHYIOTh CBOI KOUITH 3a/1J1s 3/1iMICHEHHS 3aX0/liB
3 iHppacCTpPyKTYpHOTO 06JIalITyBaHHS TEPUTOPIN IPUPOIHO-3aNoBigHOro Gpouay). O6IpyHTOBAHO, 1[0 METOLU
(piHaHCYBaHHS TEPUTOPil IPUPOSHO-3ANOBINHOrO (POHIY OTPUMYIOTh CBOIO KOHKPETHU3ALil0 B iHCTPYMEHTax
(dhiHaHCYBaHHS TaKOro POy TepUTOPIil. [lo TakKuX iHCTPYMEHTIB cJlif, BifHecTu: 1) acurHyBaHHs (BULiJIEHHS KOLITIB 3
LIEeHTPaJi30BaHUX Ta JELeHTPai30BaHUX J)KepeJl Ha NOTpeby Ccy0'eKTiB IPUPOLHO-3aI0BigHO]I CclipaBn); 2) eMicis
L[iHHUX TIanepiB (BUIYCK «3€JIEHUX» 00Jliraliil MiclieBoi IO3MKHU Ta eMicis akijilil Ipy ceK1opuTHu3aliii NpUupoagHO-
pecypcHUX aKTUBiB); 3) cy6BeHLii, goTalii Ta cyocuii (mpsima Ta HenmpsiMa 610/IKeTHA MiATPUMKA PO3BUTKY
[IPUPOIHO-3AII0BITHUX TEPUTOPIil); 4) rpaHTU Ta (ilaHTPOIIYHI BHECKU (TPOIIOBi IOTOKU Y PO3BUTOK [IPUPOAHO-
3aI0BiJIHOI CIIpaBU Ha 6€3[I0BOPOTHIN OCHOBI); 5) KOMIIEHCallii Ta BifIIKOAYBaHHS (OI0[)KETHI BUILJIaTU Cy0'eKTaM
IPUPOJOKOPUCTYBAHHS, KOTPi NOHEC/IN 30MTKU Ta BTPATU BHACJIIOK [1€PEBEIEHHS 3€MEJIb y CTaTyC
[IPUPOIOOXOPOHHUX TEPUTOPili); 6) raiioBa y4acTs (0JHOPA30BUI BHECOK CYy0'€KTIB IPUPOSHO-3aIIOBINHOI CIIpaBu
abo iHBecTopiB y po30y0By MepeXi iHPPaCTPYKTypHUX 00 €KTiB IPUPOLOOXOPOHHOI isJILHOCTI); 7) KpeAUTU Ta
NIO3MKHU (KOLITH, aKYMYJIbOBaHi Cy0’€KTaMU [IPUPOLHO-3aI0OBIIHOI CIIPaBM HA PUHKY [103UKOBOTO KalliTajy); 8)
daxTopuHr (IepeycTynka neb6iTopchbKoi 3a60proBaHocTi). Y nucepranii po3po61eHo JOPOKHIO KapTy
TpaHcopmaliii cucremu QpiHaHCYBaHHS TEPUTOPIi MPUPOAHO-3aM0BiTHOr0 GoHAY YKpaiHu y nicsBoeHHU
nepion. Ilepmnii etan gOpoXXHBOI KApTH Nepedadae 3aCTOCYBaHHS OpPraHi3aliliHO-eKOHOMIUYHUX Ta IHCTUTYLiHUX
3aXOJIiB Y CEKTOPi BHYTPIlIHbO-KOPIOPATUBHUX (DiHAHCIB (PO3IIMPEHHS CIIEKTPa HaJaHHs IJIaTHUX IOCJYT,
KOMepIliasizanisi eKOCMCTEMHUX IIOCJIYT IPUPOIHUX 6i0Teo1eHO3iB, po30y0Ba iHPPaCTPYKTypy peKpeaniitHoi
Lisi7IbHOCTI), y CEKTOPi Ny06J1iYHUX (iHAHCIB (CTBOPEHHS HalliOHAJIbHUX CIelialbHUX OI0PKETHUX Ta
1103a010/I)KETHUX (POH/IIB PO3BUTKY IPMPOAHO-3al0BiIHOI CIPaBU, iIHCTUTYL[iOHAI3allis yro mMy6J1idHO-[IPUBATHOTO
[IapTHEPCTBA), y CeKTOpi MibkHaponHuX (iHaHCIB (CTBOPEHHS iHCTUTYLIMHUX 3acaj, 3aJTydeHHS KOIITIB rI106abHUX
€KOJIOTIYHUX POH/iB, OCBOEHHSI KOWITIB MMy61iYHMX (PiHaHCOBUX iHCTUTYTIB €C, BUKOPUCTAaHHS MDKHAPOIHOI
TexHiYHOi fonomoryu). JIpyruii eran LOpo>KHbOI KapTy TpaHcopmallii cuctemu GpiHaHCYBaHHS TEPUTOPIN
[IPUPOJHO-3aM0BiTHOr0 (POHAY OXOIJIIOE aKTUBI3allil0 TPAHTOBOI AisI/IBHOCTI, CTBOPEHHSI PETIOHAILHUX Ta MiCLIEBUX
crieniasibHUX (POHIB PO3BUTKY IIPHUPOAHO-3AIIOBIIHOI CIIpaBy, 3ay4eHHs (piHaHCOBUX PECypcCiB B MeXax peasisariii
IIPOEKTIB TPAHCKOPJOHHOTO CNiBpo6iTHULITBA. Ha TpeTboMy eTarli BKa3aHOi JOPO>KHbOI KapTU Bifl0yBaTUMEThCS
BUITyCK KapOOHOBUX CepPTU(IKATiB, €MICis 3e1eHux 00Jliraniii Ta 3aJy4eHHs KOIITiB IPUBATHUX Ta HEYPSLOBUX
MiKHapOJHUX POHTIB.

2. The dissertation formulates a set of principles for transforming the system of financing nature reserve areas
(NRA) during wartime and post-war periods. The fundamental basis of this set of principles is the basic principles
(ecosystem integrity, increasing assimilation capacity, sustainability, strengthening defence capabilities, combating
poverty, and inclusiveness), which determine the need to adhere to systemic principles (emergence, convergence,
adaptability to the requirements of environmental conventions, obtaining global requirements, gradualism, and
partnership). The set of systemic principles, in turn, determines a set of functional principles for the
transformation of the system of financing protected areas (subsidiarity, diversification, equivalence,
differentiation, self-sufficiency, relevance, payability), which are aimed at ensuring the diversification of forms,



methods and sources of financial and investment support for the needs of nature conservation entities. A critical
rethinking of advanced foreign practices and the domestic institutional basis for the functioning of the nature
conservation sector has made it possible to identify methods of financing nature conservation areas in Ukraine
during the war and post-war periods. These methods include budget financing (financing budget expenditures for
the preservation of the nature reserve fund); internal corporate financing (financing measures for the
maintenance, operation and modernisation of environmental infrastructure facilities on the lands of the nature
reserve fund at the expense of the nature conservation entities' own funds); extra budgetary financing (financing of
nature reserve areas from public extra budgetary funds); private investment (financial and investment support for
nature conservation needs from the private business sector); securitisation (issuance of green bonds and carbon
certificates); mortgage and collateral relationships; financing based on public-private partnerships (combining
public and private sector funds to finance nature reserve fund territories); crowdfunding (collective cooperation of
people who voluntarily pool their funds to implement measures for the infrastructural development of nature
reserve fund territories). It has been substantiated that methods of financing nature reserve fund territories are
specified in the instruments for financing such territories. These instruments include 1) appropriations (allocation
of funds from centralised and decentralised sources for the needs of nature reserve entities); 2) securities issuance
(issuance of local green bonds and shares in the securitisation of natural resource assets); 3) subventions, grants
and subsidies (direct and indirect budgetary support for the development of nature reserve territories); 4) grants
and philanthropic contributions (cash flows for the development of nature conservation on a non-repayable basis);
5) compensation and reimbursement (budget payments to nature users who have suffered losses and damages as a
result of the transfer of land to the status of nature conservation areas); 6) equity participation (one-time
contributions by nature conservation entities or investors to the development of a network of infrastructure
facilities for nature conservation activities); 7) credits and loans (funds accumulated by nature conservation
entities on the loan capital market); 8) factoring (assignment of accounts receivable). The dissertation develops a
roadmap for transforming the financing system for Ukraine's nature reserve fund territories in the post-war
period. The first stage of the roadmap involves the implementation of organisational, economic and institutional
measures in the internal corporate finance sector (expanding the range of paid services, commercialising the
ecosystem services of natural biogeocenoses, developing recreational infrastructure), in the public finance sector
(creation of national special budgetary and extra-budgetary funds for the development of nature conservation,
institutionalisation of public-private partnership agreements), in the international finance sector (creation of
institutional frameworks for attracting funds from global environmental funds, utilisation of funds from EU public
financial institutions, use of international technical assistance). The second stage of the roadmap for transforming
the system of financing nature reserve territories covers the activation of grant activities, the creation of regional
and local special funds for the development of nature conservation, and the attraction of financial resources within
the framework of cross-border cooperation projects. The third stage of the roadmap will involve the issuance of
carbon certificates, the issuance of green bonds, and the attraction of funds from private and non-governmental

international funds.
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