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V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTHyHHUX PYOpPHK: 06.73.15.05

Tema guceprauii:
1. ®inaHCOBI iHCTpYMEHTH yIPaBJiHHS IHHOBALIHHO-1HBECTULIITHUMU ITPOEKTaMU

2. Financial instruments for managing innovation and investment projects

Pedepar:

1. Po3KpuUTO CyTHICTB (piHAHCOBOTO iIHCTPYMEHTAPIIO YIIPaB/IiHHS iHHOBaLiMHO-iHBECTULIIHUMU IPOEKTaMu B
npoueci piHaHCOBO-€KOHOMIYHOTO PeryJoBaHHS, 10 IPYHTYEThCS Ha iHTerpatiii Ta ajlaliTOBaHOCTi METOZB,
iHCTPYMEHTIB Ta Ba’KeJliB, SIKi 32CTOCOBYIOTbCS BiANOBiTHNMY (PIHAHCOBUMH {HCTUTYTaMU, 10 IUHAMIYHUX YMOB
Coljia/IbHO-€KOHOMIYHOT'O PO3BUTKY KpaiHy, 110 3a6€3NeYUThb MiJBUIIEHHS Pe3yJIbTaTUBHOCTI BIUIUBY (iHAaHCOBOI
IIOJIiITUKY Ha HBOTO, (POPMYBaHHSI iHBECTULIIMHOI IPUBAOIMBOCTI EKOHOMIKY Ta CTBOPEHHS BiATIOBIHMUX YMOB J1JIS
HiABUILEHHS ii KOHKYPEHTOCIIPOMOJKHOCTI 3 YPaxXyBaHHSM CYCIiJIbHO-€KOHOMIYHUX I IHCTUTYLIIMHUX CKJIAOBUX
PO3BUTKY PiHAHCOBOI CUCTEMU. YIOCKOHAJIEHO METOM0JIOTIYHI 3aCa/iu OL[iHIOBaHHS iHBECTULiIHOI IPUBAOIMBOCTI
[IPOEKTIB 3 Pi3HUM CTyII€HEM iHHOBALITHOCTI, Ki JO3BOJISIOTL BU3HAYMTH MOJKJIMBOCTI CTBOPEHHS iHHOBallii 4yepes
[IOETaIHy iMIIJIEMEHTALliI0 Ta peaisallilo iHHOBaLIMHO-IHBECTULITHMX [IPOEKTIB LIJISIXOM BpaxXyBaHHs

YIIPaBJiHCbKOI THYYKOCTI, ONITAMI3allii CTPYKTYypH KalliTasly 3a KpuTepiem MiHimisalii ioro BapTocTi 3



3aCTOCYBaHHAM METO/IIB peaslbHUX OILIOHIB, MyJIbTUIIIIKATOPIB Ta 3BOPOTHOI iHAYKLi; MEXaHI3M IIPUIAHATTS
CTpaTerivHoro pileHHs o0 iHBeCTYBaHHS KalliTajly y IOTEeHLiMHO IPUBabIMBUil iHHOBALITHO-1HBECTULIHU
IIPOEKT 3 ypaxyBaHHSIM PU3MKIB YIIPABJIiHHSA iHBECTULIMHUMHU PECYPCAMU IIJIIXOM YIOCKOHAJIEHHS MIIXOMIB 1O
OLIiHKM NIPOEKTY, MiHiMi3allii po3Kuay pe3yJbTaTiB IPOTHO30BaHOI pEHTA0€IbHOCTI IPOEKTY Ta MOJEJIIOBAHHS
BM3HAYEHHS iX CIIPaBEIJIMBOI BAPTOCTI IIJISIXOM iHTerpatii MeTOAy TECTYBaHHS TillOTE3 Ta METOLY
MYyJIbTUILIIKATOPIB Y AaHui rpouec. JicTano nofaablioro PO3BUTKY y3araJbHEHHS Ta CUCTEMATH3allig JOCBiLy
3aCTOCYBaHH (PiHAHCOBUX iHCTPYMEHTIB yIIPaBJIiHHS iHHOBALIMHO-iHBECTULIIHUMU IPOEKTaMu y KpaiHax i3
PO3BUHYTOIO Ta TpaHCHOPMALITHOIO €eKOHOMIKOIO, 30KpeMa B YaCTHHI CTUMYJIIOBAHHS iIHHOBaLiMHOI isJIbHOCTI;
niaxony 0o piHaHCOBOTrO OLiHIOBAaHHS iHHOBALiTHO-iHBECTULIIHMX ITPOEKTIB 3 ypaxyBaHHSIM METOMY 3BOPOTHO]
iHOYKUii Ta METONY peaIbHUX OILIOHIB AJIs IPUMHATTA CTPATEriYHUX PillleHb W00 iHBECTYBaHHSA KOIITIB Y
PO3pOOKy iHHOBALITHOTO MPOAYKTY, sIKi 6a3yI0ThCSI HA BpaXyBaHHI OL[iHKM HEBU3HAYEHOCTI Ta PU3UKIB
IIpUTaMaHHUX I[IpoLieCcy CTBOPEHHS iHHOBALlil Ha BCIX CTafisX; iIHCTUTYLINHI 3acany piHaHCOBOrO iHCTPYMEHTApIl0
YIIPaBJIiHHS iIHHOBALiMHO-iHBECTULIIIHUMU IIPOEKTAMU i3 BpaXyBaHHAM JAMHAMIYHOCTI COLiaJIbHO-€KOHOMIYHOTO

PO3BUTKY KpaiHU Mif, BIVINBOM I106asizalilHuxX MpoLeciB.

2. The essence of financial instruments of management of innovation-investment projects in the process of
financial and economic regulation is revealed, based on the integration and adaptation of methods, instruments
and levers used by the respective financial institutions to the dynamic conditions of socio-economic development
of the country, which will provide an increase in the impact of financial policy impact on it, formation of
investment attractiveness of economy and creation of appropriate conditions for enhancing its competitiveness
social, economic and institutional components of the financial system development. Methodological bases of
estimation of investment attractiveness of projects with different degree of innovativeness are improved. Unlike
the available ones, they allow to determine the possibilities of creation of innovation through step-by-step
implementation and realization of innovation-investment projects by taking into account managerial flexibility,
optimization of the structure of capital values and optimization of the structure of capital values. multipliers and
reverse induction; a mechanism for making strategic decisions on investing capital in a potentially attractive
investment and investment project, taking into account the risks of managing investment resources by improving
approaches to project evaluation, minimizing the spread of projected profitability of the project and modeling
investment flows; provisions for assessing managerial flexibility, its impact on investment, and the ability to
determine their fair value by integrating the hypothesis testing method and the multiplier method into the
process. There has been further development of generalization and systematization of the experience of using
financial instruments for managing innovative investment projects in countries with advanced and
transformational economies, in particular in terms of stimulating innovation activity; approaches to financial
evaluation of innovation-investment projects, taking into account the induction method and the method of real
options for making strategic decisions on investing funds in the development of an innovative product, which,
unlike the available ones, are based on the estimation of uncertainty and risks inherent in the process of
innovation creation; Institutional principles of financial instruments for managing innovation-investment projects,
taking into account the dynamics of socio-economic development of the country under the influence of
globalization processes.
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