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Pedepar/anoTamis:

1. lucepraris npucBsYeHa KOMIIJIEKCHOMY OCJIJIKEHHIO PO3BUTKY CBITOBOI CYIHOIIJIAaBHOI rayy3i B yMOBax
acumeTpii MbKHapoHOI MOPCHKOI TOPTiBJIi. Y BCTYNi BU3HAYEHO aKTyaJIbHICTh TEMU AUCepTaLiliHOI pobOTH Ta ii
3B'SI30K 3 HAyKOBUMMU IIpOrpamamu, CpOpMyIbOBaHO METY Ta 3aBJaHHS NOCJiI>KEHHS. 3rifHO 3 METOIO Ta
3aBIAHHSMMY, BUBHAUEHO O0'€KT Ta IIpeMeT AucepTaLiiiHOl poOOTH Ta ONIMCAHO MeTOAM JIOCTIiIKEeHHS], SKi
3acTocoByBasucs. OCHOBHI II0JIOXKEHHS, SIKi BiloOpaXkaloTb HayKOBY HOBU3HY AMCEPTallii, TAKOX HaBeJeHi Y BCTYIIi
Pa3oM i3 MpaKTUYHUM 3HaYEHHSIM OTPMMAaHUX pe3yJIbTaTiB Ta MiATBEepIKEHHSIM ixHbOI anpobaii. ¥ poaaii 1
ICEPTaLifHOI pOOOTH PO3IJISTHYTO CyYyacHi TEOPETUYHI Ta METOAOJIOTIYHI 3acagy MDKHAPOLHOI MOPCHKOI TOPTiBIi.
Y 3B’13Ky 3 LM OyJI0 BUBHAUYEHO POJIb MDKHAPOHOI TOPTiBJIi Ta MOPCHKOTO TPAHCIIOPTY B CUCTEMI MisKHApOJHUX
€KOHOMIYHMX BiIHOCHH, JOCJIII)KEHO F€HE3UC MI>KHAPOLHOI MOPCBHKOI TOPriBJi Ta ii acuMeTpii, LIUKIIIYHOCTI
CyJIHOIIJIaBHUX PUHKIB Ta (piHAaHCYBaHHS CYJHOIUIABCTBA 3 aKLEHTOM Ha YOTUPU OCHOBHI CYJHOILJIABHI PUHKY, SIKi
326e3ne4yoTh PYHKLUiOHYBaHHS raay3si, KOpOTKUI CYIHOIIAaBHUI [UKJL, IO CKIaIA€THCS 3 YOTUPHOX a3, Ta

icropuuHi eTanu po3BUTKY QiHaHCYBaHHS CyIHOIIaBCTBAa. OCTaHHI acIeKT MiJKPecIi0e He3MIHHY POJIb KalliTaly B



CyZIHOIIJIaBHI! rayysi Ta po3KpuBae TpaHCchOpMallilo B3aEMOBIJHOCUH MK Cy[IHOIJIABHUMU KOMIIaHIsIMU Ta
(dhiHaHCOBUMU IHCTUTYLiSIMU BIIPo#OBXK 20-T0 cTOMiTTS. Ha OCHOBI aHasi3y Ta y3arajbHeHHs iCHYI0YMX MiIX0iB 10
IOCIIiIPKEHHS TIOXOPKEHHS, ITPUYMH Ta HACJiJKiB aCUMETPii MDXKHApOHOI MOPCBHKOi TOPTiBIIi y JUCepTaLiliHii
PO6OTi 3apPOIIOHOBAHO BU3HAYATH ACMMETPil0 Mi’XKHAapOAHOI MOPCBHKOI TOPTiBIIi SIK EKOHOMIYHE SIBULIE, SIKE
CIIOCTEpiraeThcs Ha IJ1006a71bHOMY, perioHaIbHOMY, HalliOHAJIbHOMY PiBHSIX Ta PiBHi KOMIIaHIN y popmi
reorpadiyHUX, CEKTOPAJIbHUX Ta IPOJYKTOBUX AUCIIPONOPLIiN Y MOPCHKUX TOPriBeJIbHUX II0TOKAX, B OCHOBI SIKMX
JIEXXUTh KOMOiHAllisl EKOHOMIYHUX, F€OIOJIITUYHUX, ICTOPUYHUX, KyJIbTYPHUX, TEXHOJIOTIYHUX, €KOJIOTIYHUX,
CoLjia/IbHUX, IHCTUTYLITHO-PETYIITOPHUX, TEXHIKO-ONepalifiHuX (PaKTOPiB, 0 3yMOBJIIOE HEPIBHOMIpHUN
PO3II0ZiN TOBApiB, SIKi IEPEBO3STHCSI MOPEM, MDX ITPOJABISIMU Ta CIIO’KMBaYaMU. 3arajom 6yji0 BCTAHOBJIEHO, 1110
icHy1OuYy JliTepaTypy B ranaysi MOPCbKOI EKOHOMIKM MOJKHA Kacu(iKyBaTy 3a Y4OTMPMa OCHOBHMMHU Karteropismu. Ha
IOJATOK O KHUT Ta HAayKOBUX NyO6JIiKaLill, JOCIiIPKEHHS B CYJHOIIABHIN rajy3si TaKOXK CIIMPAIOThCS Ha rajay3eBi
OTJIAM Ta aHAJITUYHI PUHKOBI 3BiTH 1040 [TOCIYT MOPCLKOTO TPAHCIIOPTY. Kil04oBi HANPSAMKY €KOHOMIYHUX
IociinkeHb Y cdepi CyHOIIaBCTBA BKJIIOYAIOTh OLIIHKY TeHAEHIil Ta AMHAMIKA OCHOBHUX CYJHOIIJIaBHUX
€KOHOMIYHMX ITapaMeTpiB, aHaJli3 BIJIMBY 30BHIMIHIX [10JiM HA CyJHOIJIaBCTBO, OLiHKY BILJINBY €HEPTreTUYHOIO
Iepexojy Ha MOJITUKY Ta CTpaTeril y CyAHOIJIaBCTBi Ta HA EKOHOMIUHI pe3ysIbTaTu MOPCHKUX NEPEBE3EHD, A TAKOX
PO3pOOKY iHBECTULIIIHMX CTpaTeriii OHOBJIeHHS QsoTy. CucTeMaTH3allisl iCHyIOUUX TeOPeTUIHUX Ta
METOM0JIOTIYHUX MiIXOMiB O BUBYEHHS CYJHOIUIABHMX €KOHOMIYHUX iHIMKATOPIB J03BOJINIIA YAOCKOHAIUTU
METOJIOJIOTIYHMI anapaT Ta pO3pOOUTH €EKOHOMIKO-MaTEMATUYHi MOJeJI, sIKi 6yJI0 BAKOPUCTAHO B Lijill fucepTalii
1151 [OCJIiIPKEHHS (PPAxXTOBUX iHIEKCIB y CEKTOpPaX CYyXOBAaHTAXXHOI TOPTiBJIi Ta NepeBe3eHb HAPTH Ha
Ha(TONPOAYKTIiB, YApTEPHUX CTABOK y CErMEHTi KOHTEIHEpHUX [lepeBe3eHb, a TAaKOXK IIOKa3HUKIB pUHKOBOI
Karmnitasnizauii CygHOIJIaBHUX KOMIIaHiH, 0 37ilICHIOIOTH JisJIbHICTD Y 6aJIKEPHOMY Ta TAHKEPHOMY CEKTOPAX, 3
ypaxyBaHHSM BIIJIMBY OOpaHUX €KOHOMIYHUX MTOKA3HUKIB, 110 OXOMJIOI0Th EKOHOMIYHMI KOHTEKCT MIKUPLIOTO
CIIeKTPY, 30KpeMa iHIUKaTOPiB pealbHOro CeKTOPY €KOHOMIKHY, TOBAPHUX Ta I7100abHUX (QiHAHCOBUX PUHKIB. Y
O3 2 gucepTalifiHoi po60TH NPeNCcTaBIeHO KOMITIEKCHUIN eMIIipUYHUI aHasli3 MiKHapOJIHOI MOPCHKOi
TOPTiBJI, TIOKA3HUKIB (DPAXTOBUX Ta (POHIOBUX PUHKIB. 3arajioM BUSIBJIEHO MO3UTHUBHI TEHJIEHIIii Y PO3BUTKY
MIPKHapOJHOI MOPCBKOI TOPTiBJIi 3 TUMYaCOBUMU YIIOBIIbHEHHAMU, BUKIIMKAHUMU KDUTUYHUMU TTOIISIMU JIJIS
CBITOBOi €KOHOMIKH, 30KpeMa (piHaHCOBOIO KPKU3010, TaHeMi€l0 KOpOHaBipycy Ta BiitHO B Ykpaini. [Toni6Hi
TeHJIeHIlii CTOCYIOTbCS i pO3BUTKY CBiTOBOrO (JI0TY. Bys10 BU3HAU€HO TPY OCHOBHI CETMEHTU BaHTaXKHO]
CY[IHOIIJIaBHOI rajysi: CeKTop repeBe3eHb HaBaII0BAJIbHUX BAHTAXiB, CEKTOP Ne€peBE3€Hb HAIMBHUX BAHTAXIB Ta
CEKTOP NePEBE3EHb KOHTEMHEDIB. Pe3ysibTaTy JOCITIIKEHHS IPOIEMOHCTPYBAJIU HASIBHICTb CEKTOPAJIBLHOI,
reorpadivyHoi Ta IPOAYKTOBOI aCUMETpii MixKHapOAHOI MOpCbKOi TOpriBii. Ha OCHOBI aHai3y faHUX y pooOoTi
3aIPONIOHOBAHO YIOCKOHATIEHUI aHAITUYHUI iHCTPYMEHTapill OLiHKYU IATOMOI Baru KJII0YOBUX CYJHOIJIaBHUX
CErMEHTIB, SIKUI CIIMPAETHCS HA YACTKU KOKHOI'O CETMEHTA B OTHOMY 3 ITIOKA3HUKIB, SIKi IIPOLEMOHCTPYBAU
0/IHAaKOBY HaJIilHiCTb, & CaMe CyMapHill BaHTaKOIiANOMHOCTI CBITOBOTO (PJIOTY, 06Cs13i CBITOBOI MOPCBKOI TOPTriBJli B
TOHHaX Ta 00Cs13i CBITOBOi MOPCBKOi TOPriBJli B TOHHO-MUJISIX. 3aBIISIKM 3aCTOCYBAaHHIO METO/IiB €KOHOMIKO-
MaTeMaTUYHOrO MOJIEJIIOBaHHS Y AUCEPTallil IPOBEAEHO OLiHKY JUHAMIKU KJIIOUOBUX CYIHOIJIABHUX €KOHOMIUHUX
iHOMKaTOPiB, O CIIPUSIIO OibII IITMOOKOMY PO3YMIHHIO IXHIX OCHOBHUX JleTepMiHaHT. Bysio BUsIB/IEHO, 1O Y

CErMEHTIi CyXOBaHTaXHUX IlepeBe3eHb Ha (PPaxTOBi CTABKY BILJIMBAE CBITOBA BApPTICTh KaIliTaiy.

2. This PhD thesis is an in-depth investigation of development of the global shipping industry under asymmetries
in international seaborne trade. The introduction establishes the relevance of the PhD research topic and its link to
R&D projects, and formulates the research aim and objectives. This is followed by defining the object and subject of
the research, and outlining the methods employed. Finally, the introduction presents the key contributions of the
PhD study which corroborate the scientific novelty and practical significance of the findings. Chapter 1 of the
thesis discusses contemporary theoretical and methodological foundations of international seaborne trade. In this
regard, the roles of international trade and maritime transport in the system of international economic relations
are identified, the genesis of international seaborne trade and its asymmetries, shipping markets’ cyclicality and
shipping finance are examined, with a focus on four main shipping markets that facilitate the industry, four-stage
short shipping cycle, and historical phases of shipping finance. The latter underscores the enduring role of capital



in the shipping industry and reveals transformation of the relationship between shipping companies and financial
institutions throughout the 20th century. Based on analysis and generalisation of the existing approaches to
examining the origin, reasons and consequences of asymmetries in international seaborne trade, this PhD research
suggests defining asymmetries in international seaborne trade as an economic phenomenon observed at the
global, regional, national and company levels in the form of geographical, sectoral and product disproportions in
maritime trade flows due to a combination of underlying economic, geopolitical, historical, cultural, technological,
environmental, social, institutional and regulatory, as well as technical and operational factors, predetermining
uneven distribution of goods transported by sea among both producers and consumers. Overall, it has been
established that existing literature in the field of maritime economics can be classified into four categories. In
addition to books and scientific publications, shipping research also relies on industry reviews and market
intelligence reports regarding sea transport services. The key focus areas of shipping economics research include
assessment of trends and dynamics of main shipping economic parameters, evaluation of influence of external
events on shipping, impact of energy transition on shipping policies, strategies and economic results of maritime
transportation, and development of fleet renewal investment strategies. The systematisation of existing theoretical
and methodological approaches to studying shipping economic variables has enabled enhancement of
methodological apparatus and development of econometric models employed further in this research to
investigate performance of freight indices in the dry bulk and oil tanker sectors, charter rates in the containership
sector, and market capitalisation of shipping companies operating in the bulk sector, considering the influence of
selected economic variables that capture the broader economic dynamics, particularly real economy, commodity
and global financial markets’ indicators. Chapter 2 of the thesis is concerned with comprehensively analysing
international seaborne trade, freight and stock markets performance from an empirical perspective. This study has
revealed a generally upward trend in development of international seaborne trade, with temporary slowdowns due
to critical events in the world economy, including the financial crisis, the COVID-19 pandemic and the war in
Ukraine. A similar trend is replicated in development of global fleet. The three major segments of the cargo
shipping industry are identified: the dry bulk, the liquid bulk, and the container segments. The research outcomes
have illustrated the existence of sectoral, geographical and product asymmetries in international seaborne trade.
Based on the data analysis, the study suggests an enhanced analytical toolkit for the assessment of shares of the
key shipping sectors that draws on the share of each segment in either of the following indicators, all of which
proved equally reliable: cumulative world’s fleet deadweight capacity, global seaborne trade volumes in tonnes, and
global seaborne trade volumes in tonne-miles. Through application of econometric modelling techniques, the
dynamics of key shipping economic indicators has been assessed which contributed to a deeper understanding of
their main determinants. In the dry bulk segment, global cost of capital is shown to affect the freight rates. With
regard to oil tanker freight indices, the study has recorded positive effects of inflation that closely correlates with
interest rates thus enabling to partially generalise the findings across both sectors, and negative impact of oil
prices and global oil production.
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