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Tema guceprauii:
1. MogenoBaHHS TPaHCMICIMHOTO MEXaHi3My MOHETapHOI MOJIITUKY B YKpaiHi.

2. Modeling of transmission mechanism of monetary policy in Ukraine.

Pedepar:

1.V nucepraniiiitiil po60Ti po3p061€HO TEOPETUKO-METOAUYHE 3a6€3MeYeHHS] MOJIe/II0BaHHS TPAHCMIiCIITHOTO
MexaHi3My MOHeTapHOi nositukyu HanionanbsHOro 6aHKy YKpaiHu 3 MeTo0 oNTHUMi3auii ii BIJIMBY Ha PO3BUTOK
€KOHOMIKU. [IpoBeieHO 3MICTOBHUI aHaJli3 CYyTHOCTI MOHATTS TPAHCMICITHOTO Me€XaHi3My MOHETAPHOI MOJIiTUKH,
BM3HAUY€HO OCHOBHI KaHaJHy, 32 SIKUMU iIMIIyJIbCH BiJl Aill IEHTPaJbHOTO 6aHKY NEPealoThCsl y PeaylbHUl CEKTOP
ekoHoMiku. [IpoaHani3oBaHO TEHMEHILI] yKPAaiHCbKOI €KOHOMIKY, 10 BU3HAYAIOTh OCHOBHI XapaKTEPUCTUKU NIPOLECY
MOHETapHOI TpaHCMicii AJ1s1 ToaIbIIoro BUKOPUCTAHHS iX IIPY PO3PO6LIi CTPYKTYPHOI MOei. 3alpoBapKeHO
CHCTEMY OLIIHKY PiBHOBaKHUX i IUKJIIYHUX KOMIIOHEHT OCHOBHUX MAaKPOEKOHOMIYHMX [TOKA3HUKIB YKpaiHM Ha
OCHOBi 6araToBuMipHOro ¢insrpa Kasmana. YI0CKOHaI€HO METOIVMKY SKICHOTO NOCJIiIK€HHSI MOHETapPHOTO
TPaHCMICIHOTO MEXaHi3My Ha OCHOBI MOZEJIi CTPYKTYPHOI BEKTOPHOI aBTOperpecii. EMIIipryHoO JOCIiIKEHO Ta

KiJIbKICHO OLIiHEHO OCHOBHi KaHaJIM MOHETApHOI TPaHCMICii - IPOLeHTHOI CTaBKU Ta 0OMiHHOrO Kypcy. [1o6y0BaHO



CTPYKTYPHY MOZEJIbMOHETAPHOTO TPAHCMICITHOrO Me€XaHi3My B YKpaiHi [J1s1 IPOTHO3yBaHHS HACJIiAKiB MOHETAPHOI
nositTiku HarjionanbHoro 6aHKy Ykpainu. [TpoaHanizoBaHO peakliito MoZesli Ha TUMYacOBi Ta IePMaHEHTHI IIOKH.
[TpoBeneHuii 3a JOIIOMOTr0I0 MOJIeJli aHaJi3 IOJiTUKY I10Ka3as, 1o 17151 6ibll e(peKTMBHOTO BIIMBY HanjionanbHOro
6aHKy YKpaiHU Ha BUITyCK i IIiHM HEOOXiZHO MNEePEXOIUTH 4O PEKUMY OiJIbIll THYYKOTO OOMIHHOIO KypCy Ta 6ibll
aKTMBHOI IIPOLIEHTHOI MOJIITUKY, HAIIPaBJIEHOI Ha CTabini3anio iHdJsLii Ha HiTbOBOMY piBHi.

2. The theoretical and methodical facilities for modeling of monetary transmission mechanism of the National Bank
of Ukraine with the aim of its impact on economic processes optimization are developed in the thesis. The analysis
of transmission mechanism of monetary policy concept essence is carried out. The primary channels of central
bank's influence on real sector of economy are pointed out. The tendencies of the Ukrainian economy which
determine the main features of monetary transmission are analyzed in the context of following using them for
structural model developing. The system of assessment of equilibrium and cyclical components of the Ukrainian
main macroeconomic indicators with the use of multivariate Kalman filter is summarized. The procedure of high-
quality research of the monetary transmission mechanism on the basis of structural VAR model is improved. The
main channels of monetary policy (interest rate channel and exchange rate channel) are empirically investigated
and quantitatively estimated. Structural model of transmission mechanism of monetary policy in Ukraine for
forecasting of consequences of the National Bank of Ukraine actions is developed. Shock analysis of model is done.
Policy analysis with the use of the model that pointes to necessity of the National Bank of Ukraine to proceed to
more flexible exchange rate policy and more active interest rate policy directed to inflation stabilization on target
level for improvement of influence on output and prices is conducted.
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