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V. BimomocTi npo gucepraniio
Moga guceprariii:
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Tema guceprauii:
1. OpranisaniiHO-€KOHOMIYHUI MEXaHi3M BUKOPUCTAHHS BEHYYPHOTO KalliTaly B iHHOBaLifHIN NigIbHOCTI

HigIIPUEMCTB

2. Organizational and economic mechanism of venture capital usage in the innovational activity of enterprises

Pedepar:

1. O6'exTOM IOCTIIKEHHS € ITPOLIECH, 10 XapaKTEPU3YIOTh BEHYypHe (piHaHCYBaHHS iHHOBALIHOI AiSIBHOCTI Y
Cy4aCHHMX YMOBAaXx rOCIOJapIOBaHHs. MeTOI0 JOCTiIKEHHS € PO3BUTOK TEOPETUYHUX OCHOB BUKOPUCTaHHS
BEHUYYPHOTO KalliTasy y BiTYM3HSHIN iHHOBaLi}HiN Aisi7IbHOCTI i pO3p0o0OKa MPaKTUYHUX PEKOMEHIallii 1040
opraxi3zatlii BEeH4ypHOro (piHaHCYBaHHS iHHOBALNHO]I JisiZIbHOCTI 3 ypaxyBaHHSIM cllelM(piKa Cy4aCHUX YMOB
rocrofiapioBaHHs. MeTony - pobOTH BiTYM3HSIHUX i 3apyOiKHNX QaxiBLiB i3 mpobeM iHHOBALHOI OisiIbHOCTI,
CTaTMCTUYHI METOJIY, aHaJIi3 Ta CUHTE3, METOJ, EKCIIEPTHUX OL[iHOK, MATEMaTUYHOIO MOJI€/IIOBaHHS. Pe3ysbTaTu:
PO3pO6JIEHO MEXaHi3M MOTUBALii Cy0'€KTiB NiJIPUEMHULBKOI IisIJIbHOCTI JO y4acTi y BEHUYPHUX iHHOBALITHUX
IIPOEKTax; 3alIPONIOHOBAHO MOZEJb OLIIHKY €(PEeKTUBHOCTI NOPTQeJisi BEHUyPHUX iHHOBALiITHUX [TPOEKTIB;

OPraHi3alilHO-€KOHOMIYHNI MEXaHi3M BUKOPMCTAaHHS BEHYYPHOTO KalliTajly Ha BiTYM3HSIHOMY PUHKY iHHOBAllil;



METOJIMYHUI MiJXiJ] 10 BUBHAYEHHS CTPYKTYPHU BEHYYPHOTO LUKJIy IIpM (iHaHCYyBaHHI iHHOBaLil; kiacudikais
€KOHOMIYHUX XapaKTepHUCTHUK BEHUYYPHOro MiANpUeMHUIITBA; MigXiA N0 MiHiMi3allii BEeHUYpHUX PUBUKIB IIpHU Binbopi
iHBeCcTULiIHUX NPOoeKTiB. HoBU3HA - BIeplle po3pobJIeHO MeXaHi3M MOTUBallii Cy0'eKTiB MigIpUEMHUIIBKO]
IiSJIBHOCTI 10 y4acTi y BEHYyPHUX iIHHOBALiHUX NIPOEKTAX, 10 AO3BOJIS€ HA BiIMiHY Bif iCHyI0UMX MEXaHi3MiB
3aIIPOIIOHOBAHO MOIeJIb OLiHKYM e(eKTHUBHOCTI OPT(eJisi BEHUyPHUX iHHOBALIIMHUX IIPOEKTiB, Ha 6a3i
BHMKOPHMCTaHHSI CEPEJHbOI CKJIaIHOI HOpMHU MPUOYTKOBOCTI /115 KalliTajy, KU iHBECTYeTbCS B IPUOYTKOBI IIPOEKTH
Ta [IEPETBOPEHOI BHYTPIIIHbOI HOPMHU IPUOYTKY PEHTA0EIBHOTO CETMEHTY IOPT(EIs, o 3abe3nedye NPpUNHITTS
palioHalbHUX pillleHb o0 PpiHaHCYBaHHS iHHOBaLIMHUX IIPOEKTIB 3 PI3HUM CTyIIeHEM PUBUKY; YIOCKOHAJIEHO
OPraHi3alilHO-€KOHOMIYHMI MEXaHi3M BUKOPUCTAHHS BEHUYPHOTO KalliTajly Ha BiTYM3HSIHOMY PUHKY iHHOBAllil;
METOJWYHUI MifXiJ 10 BUSHAUYEHHS CTPYKTYPH BEHUYPHOTO LMKJIy ITpU (iHaHCYBaHHI iHHOBALil; IicTanun
[IOA/IBIINE PO3BUTOK Kilacudikallis eKOHOMIYHUX XapaKTepPHUCTUK BEHUYYPHOTO MiANIPUEMHUIITBA; MiAxis 1o

MiHiMizalii BeHUypHUX PU3KMKiB IIPU BilOOPi iHBECTULiITHUX TPOEKTiB. O6J1aCTh BUKOPUCTAHHS -~ MiXKrasy3eBa.

2. Object of research are the processes describing financing of innovational activity in modern conditions of
managing. The purpose of research is development of theoretical bases of use the capital in domestic innovational
activity and development of practical recommendations on the organization financings of innovational activity in
view of specificity of modern conditions of managing. Methods - works of domestic and foreign experts on
problems of innovational activity, statistical methods, the analysis and synthesis, a method of expert estimations,
mathematical modelling. Results: the mechanism of motivation of subjects of enterprise activity to participation in
innovational projects is developed, the model of an estimation of efficiency of a portofolio innovational projects is
offered; the organizational - economic mechanism of use the capital in the domestic market of innovations; the
methodical approach to definition of structure a cycle at financing innovations; classification of economic
characteristics businesses; the approach to minimization risks at selection of innovational projects. Novelty: for the
first time the mechanism of motivation of subjects of enterprise activity to participation in innovational projects
that allows as against existing to expand sphere of use the capital in innovational activity is developed and to raise
its intensity; the model of an estimation of efficiency of a portofolio innovational projects is offered on the basis of
use of average norm of profitableness for the capital, in profitable projects and the transformed internal rate of
return of a profitable segment of a portofolio that provides acceptance of rational decisions on financing
innovational projects with a different degree of risk; the organizational - economic mechanism of use the capital in
the domestic market of innovations is advanced; the methodical approach to definition of structure a cycle at
financing innovations; have received the further development classification of economic characteristics
businesses; the approach to minimization risks at selection of innovational projects. Area of use - branch.
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