O0Js1ikoBa KapTKa aucepTaii

I. 3arasibHi BimOMOCTI

Jep>kaBHUH 00J1iKOBHI HOMeP: 0518U002750
Oco006J1uBi TO3HAYKH: BinKpura

JaTa peectpamuii: 22-12-2018

Craryc: 3axumeHa

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. JI3106a ITaBno BanepitioBuy

2. Dziuba Pavlo Valeriiovych

KBasigikamis: k. e. 1., 08.00.02
InenTudikarop ORCID ID: He 3acrocosyerbcs
Bup, pucepranii: nokrop Hayk
AcnipaHTypa/JIOKTOpPaHTypa: Tak

IIIndp HaykoBOi cneniagabHOCTI: 08.00.02

Ha3Ba HayKOBOIi CIeniaJIbHOCTI: CBiTOBE roCnofapCTBo i MKHAPOZHI EKOHOMIYHI BiTHOCHHY

T'anyss / ramysi 3HaHB. He 3aCTOCOBYETHCS

OcBiTHBO-HayKOBa Mporpama 3i creniaJbHOCTI: He 3acTocoByeTbCs

Jara 3axucTy: 19-12-2018

CreniasIbHICTD 3a OCBITOIO: MixXHapoIHi €EKOHOMIUHi BiTHOCHHM

Micue po6oTH 34,00yBava: Kuiscbkuil HauioHaIbHMIA yHiBepcuTeT iMeni Tapaca [lleByenka

Kopg 3a €IPIIOY: 02070944

Micuesnaxo,szeHHa: BYyJI. Bosmopumupceska, 64 /13, m. Kuis, Kuis, 01601, Yxpaina

dopma BaacHOCTI:

Cdepa ynpaBiriHHS: MiHicTepcTBO OCBIiTH | HayKy YKpaiHu

ImenTudikarop ROR: He zacrocoyerbcs



I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
Iudp cnenianizoBaHoi BYU€HOI pagH (Pa30Boi Cleliajai30BaHOI BYEHOI pasu): [l 26.001.02

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI 0COOM: KuiBChKuil HaLiOHAbHMIA YHIBEpCUTET iMeHi Tapaca

[IleByeHka

Kog 3a €IPIIOY: 02070944

Micnesnaxo,zm(emm: ByJI. Bomogumupcska, 64 /13, m. Kuis, Kuis, 01601, Yxpaina
dopma BaacHOCTI:

Cdepa ynpaBitiHHS: MinictepcTBo oCBiTH i HayKu YKpainu

InenTugikarop ROR: He zacrocosyerscs

IV. BizomocTi nipo nmiznpueMcTBO, yCTaHOBY, OpraHisalliio, B sIKii 0yJ10
BUKOHaHO JHUCEPTALil0

IloBHe HaliMEeHYBaHHSI IOPHUAUYHOI 0COOM: Kuichkuil HauioHaIbHMI yHiIBEpCUTET iMeHi Tapaca
[leByeHKa

Kopg 3a €IPIIOY: 02070944

Micuesnaxo,r.perHﬂ: ByJI. Bonmogumupceka, 64 /13, m. Kuis, Kuis, 01601, Ykpaina

dopma BaacHOCTI:

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH | HayKy YKpaiHu

ImenTudikarop ROR: He zacrocoyerbcs

V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTHYHHX PYyOpPHK: 06.51

Tema guceprauii:
1. EBostioniist mapagyurmMu Mi>kHapoJHOTO OPTQEbHOTO iHBECTYBaHHSL.

2. Evolution of International Portfolio Investing Paradigm.

Pedepar:

1. Y puceprauii po3po6sieHo 6inapagurmanbHy MOJeJb TEOPii MDKHapogHOro NopT¢eabHOro iHBECTyBaHHS.
BusiBJIEHO OCHOBHI €Tany €BOJIOLil TOPTQebHOI Ta BApTICHOI MapaurM, epeyMoBH iXHiX 3MiH Ta IepCleKTUBU
PO3BUTKY Teopii MiXKHAPOJHOIO NOPTQEJIbHOTO iHBECTYBaHHSI. B3Hau€HO THOCEOJIOTiUHI 03HAKK 000X I1apaiurm.
IneHTndikoBaHO OKpeMi o3zanapanurmanbHi Teopii Ta nigxoau, BU3HAYEHO iXHe Miclie y Teopii MbKHapogHOro
NOpT(QENBLHOrO iHBECTYBaHHS. BUOKpEMIIEHO 1 TUII0JI0Ti30BaHO HAWMOUIMPEHIlTi NifXony 1o onTumMisariii
Mi’KHapPOJHUX iHBeCTULiNHUX nopTdertiB. OGrPyHTOBAHO, 110 KOHIEIIisl MbkHaponHoi auBepcudikarii
iHBeCTULIIHUX NIOPT(eJIiB € HOBUM €TallOM €BOJIIOLii NOpTQesbHOI NapagurMu Mi>KHapOAHOTO iHBECTyBaHHSI.
JoBeneHo, mo ii nosiBa € peakijiero Napagurmm Ha BaKJIUBI 3MiHM, KOTPi Bif0yBaInCs y MiXKHapOJAHUX €KOHOMIUHUAX
BilHOCHHAaX. Po3paxoBaHO Ta IIpoaHasni3oBaHO PU3UKU 1 NOXiAHOCTI PUHKIB aKUii pi3HOro Tuimy. JociigkeHo

IVHaMIKy Ta CTPYKTYPY I7106a7IbHUX NOPTQeJIbHUX [IaCKBiB i MibKHAPOAHUX NMOPTEIbHUX 1acUBiB YKpaiHu.



[TpoBeneHo H6araTokpuTepiasbHy KjacTepusaliio 66 pUHKIB pi3HUX TUIIIB MeTOAOM K-cepenHix, BU3BHAUYEHO IIiCTh

CTaJIMX KOHCTPYKTIB 3aJTy4eHHs iHO3eMHUX NOPTQeIbHNX IHBECTULIIN HA PUHKY aKIill.

2. The bi-paradigmatic model of international portfolio investing theory is developed. Core stages of portfolio and
value investing paradigms evolution, preconditions and terms of their shifts are revealed. Prospects of
international portfolio investing theory are defined. Comparative analysis of both paradigms is carried out, their
epistemological features and tangency points are defined. Independent theories and approaches that do not fall
within the paradigm are identified, their position in international portfolio investing theory are defined, their
relationship with its other components is determined. The existence of contradiction between portfolio paradigm
basic concepts such as the efficient portfolio concept and the diversification concept is justified. This
contradiction is one of the paradigm development and improvement factors. The most widely used approaches to
international investment portfolios optimization are revealed and broken down into types. The concept of
international investment portfolios diversification is proved to be the new stage of international portfolio investing
paradigm evolution. Its appearance is proved to reflect the paradigm response to important shifts in world
economy and international economic relations in that time. The significance of investment portfolios international
diversification is shown to reduce in the course of time and during periods of markets increased volatility. Home
bias as one of the most widely spread behavioral deviations of investors’ decisions from rational basis is explored. It
is also recognized as the factor impeding international flows of portfolio investments. Local and international
factors of securities premiums and main international models of their estimation are considered. The dual and
overall impact of international factors on expected returns is justified. The level of systematic risk turns out to be
smaller in international market than in domestic markets. Risks and returns of individual equity markets, their
dynamics and interrelation, particularly during markets increased volatility periods are calculated and analyzed.
The methodology of asymmetry in risks and returns dynamics evaluation is developed, its testing using the
empirical data is carried out. Structural asymmetry persistent frames are detected. Exchange rate risks of portfolio
investing in frontier equity markets including Ukraine in terms of USD and EUR are estimated. The methodology of
global aggregated risk aversion assessment is developed; its empirical testing is carried out. The dynamics and
structure of global portfolio liabilities and international portfolio liabilities of Ukraine are analyzed. Trends and
patterns of their development are defined. Imbalances in the global market of international portfolio investments
are ascertained, the special local equity market external filling ratio is developed for their investigation. The multi-
criterion clustering of 66 markets of different types using the k-means method is conducted, six established
patterns of attracting foreign portfolio investments on equity markets are defined. Statistical and substantive
features of defined clusters are singled out.

Jep>kaBHHH peecTpauiiiHuii Homep [IiP:

IIpiopuTeTHHI HaNIpsIM PO3BUTKY HayKH i TEXHIKH:
CrpareriyHui NpiopUTEeTHUI HAIIPSIM iHHOBaLilHOI AiJIBHOCTI:
ITiZcyMKH JOCTiI>KEeHHS:

Iy6sikamii:

HaykoBa (HayKOBO-TE€XHiYHa) IPOAYKILis:
ConiaIbHO-€KOHOMIYHA CIIPSIMOBAaHICTh:

OxopoHHi gokymeHTH Ha OIIIB:

BrnpoBaaykeHHs pe3yJIbTaTiB AHcepTalii:

3B'SI30K 3 HAYKOBHMH T€EMaMH:



VI. BizoMocTi mpo HayKOBOT0 KEPiBHUKA /KEePiBHHUKIB (KOHCYJIbTAaHTA)

Baacue IIpizBume Im'a Ilo-6aTbKOBI:
1. Poray Osiekcanap Iroposuy

2. Rohach Oleksandr Ihorovych

KBasmigikamis: 1. e. 1., 08.00.02
InenTudikarop ORCID ID: He 3acrocosyetncs
JoparkoBa iHdpopmamnist:

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI OCOOH:
Kopg 3a €1PIIOY:

Micue3Haxoa KeHHSI:

dopma By1acHoCTI:

Cdepa ynpasiiHHS:

InenTudikarop ROR: He zacrocosyerscs

Baacwue IlpizBume Im'a Ilo-6aTbKOBI:
1. Porau Osiekcanup Iroposuy

2. Rohach Oleksandr Thorovych

KBasidikamis: 1. e. u., 08.00.02
InenTudgikarop ORCID ID: He 3acrocosyerbcs
JoparkoBa iHdpopmamnist:

TloBHe HaliMEeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma ByracHOCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs

VII. BizmomocTi npo odiliiHuX OTIOHEHTIB Ta pelleH3€HTiB
OdiuiiiHi OTIOHEHTH
Baacue IlpizBume Im'a Ilo-6aTbKOBI:

1. OpexoBa TeTsHa BikropiBHa

2. Orekhova Tetyana Viktorivna

KBasigikamis: 1. e. 1., 08.00.02

InenTudikarop ORCID ID: He 3acrocosyetbcs



JoparkoBa iHdpopmamnist:

TloBHe HaliMEeHYBaHHS IOPHIHYHOI 0COOH:
Kop 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma ByTacHOCTI:

Cdepa ynpassriHHS:

InenTudikarop ROR: He zacrocosyerscs

BiacHe IIpi3Buie Im'sa I1o-6aTbKOBI:
1. Crykano Harasnis BagumiBHa

2. Stukalo Nataliia Vadymivna

KBasigikanis: 1. e. 1., 08.00.02
InenTudikarop ORCID ID: He 3acrocosyetscs
HoparkoBa indopmamnist:

IloBHe HaliMeHYBaHHS IOPHIHNYHOI 0COOH:
Kop 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma BaacHOCTI:

Cdepa ynpasstiHHS:

ImentTudikarop ROR: He zacrocoyerbcs

BaacHe IlpizBume Im's I10-6aTbKOBI:
1. Binopyc Oner I'puroposud

2. Bilorus Oleh

KBasigikamis: 1. e. u., 08.00.02
InenTudikarop ORCID ID: He 3acrocosyerscs
JoparkoBa iHdpopmamnist:

IloBHe HaiMEeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €1PIIOY:

Micue3Haxoa KeHHSI:

dopma By1acHoCTI:

Cdepa ynpasiiHHS:

InenTudikarop ROR: He zacrocosyerscs

PeuenseHTu



VIII. 3akr04Hi BimoMocTi

Biiacue IlpisBume Im's [To-6aThKOBI dininenko Anton Cepriiosuy
rOJIOBH pajgu

Biiacue IlpisBume Im's I1o-6aThKOBI dininenko Anton Cepriiosuy
rOJIOBYIOYOTO Ha 3acCifiaHHi

BigmoBigasbHUH 32 MiATOTOBKY

00JIIKOBHX JOKYMEHTIB

PeecTpartop

KepiBHuk Bigginy YKpIHTEI, mpo €
BiZIIOBiZaJIbHUM 3a peECTpallil0o HAyKOBOIi IOpuenko T.A.

OisIJIbHOCTI




