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V. BimomocTi npo guceprauiio

Mosga guceprarii:

Koau TemaTHYHHUX PYOpPHK: 06.51.67

Tema gucepranii:

1. MexaHi3mMuy BU3HAaY€HHS iHBECTULIMHOI BAPTOCTI aKTUBIB HA MDKHAPOJHUX PUHKAX TUTYJIB BJIACHOCTI.

2. Mechanisms of the stock assets' investment value determination in the international property titles' markets.

Pedepar:

1. Y po60Ti JOoCHiIKYIOTbCSl TEOPETUKO-METOAMYHI aClIeKTU BU3HAYEHHS iHBECTULiIHOI BAPTOCTi aKTUBIB, 1110
TOPTYIOTbCS HA MDKHAPOJHUX PUHKAxX TUTYJIB BJIACHOCTI, BiJl3HAYAIOTbCS OCHOBHI €Tally €BOJIIOLIMHOIO PO3BUTKY
Pi3HOMaHITHUX MiAXOMIB [0 iX aHai3y, MOAEJIIOBAaHHSA Ta IIPOTHO3YBaHHA. ABTOPOM 3alpOIIOHOBAHO HOBI
METOJOJIOTIYHI MiIXOIU [10 OLIIHKU Ta MOZEJIIOBAaHH4 IIPOLIECiB PUHKOBOTO LIIHOYTBOPEHHS aKLil Ta AEMO3UTAPHUX
PO3NUCOK. B poboTi cucTeMaTU30BaHO €KOHOMIKO-MaTeMaTUYHi MiIX0IU IO OLIiHKY iHBECTULIIMHUX XapaKTE€PUCTUK
TUTYJIIB BJIACHOCTI Ta JOCJiIKEHO B3a€MO3B'30K MIXK IX BAPTICHUMM NOKa3HMKaMU. Ha OCHOBI focigKeHb
PO3p06JIEHO EKOHOMIKO-MaTEMaTUYHY MOJIEJIb 3aJIEXKHOCTI PUHKOBOI BAPTOCTI aKLiii Bii EKOHOMIYHUX Ta
NOJIITUYHUX YMHHUKIB. Y OPIBHSHHI 3 iCHYIOUMMH, L MOZEJIb 103BOJISE€ BpaxyBaTH Pl BAXINBUX (PaKTOPIB,

30KpEMA HEYUCJIOBI ITOKA3HUKMU [isIJIBHOCTI KOMIIaHii Ta BIJIMB 30BHIIIHBOI'O CEPENOBUILA.

2. The dissertation is devoted to the important issues that are still not worked out completely - the analysis of
shares' and depository's receipts investment value determination. The theoretical-methodical aspects of defining



the investment value of assets' that are traded in the international property titles' markets are studied, and the
basic stages of evolutional development of the varied approaches to their analysis and forecasting are considered.
The author reviews general methods of market processes modeling and forecasting on the basis of regressive
analysis, fuzzy logic and J. Soros' reflectivity theory. New methodological approaches which could be applied in the
process of determining market prices' fluctuations of shares and ADRs at the international stock markets are
offered.Given research allowed to improve the existent methodology of analysis and forecasting of the assets'
investment value fluctuations at the international property titles' markets. A set of factors, which influence the
investment value of shares and depository receipts, was explored. Basing upon the researches performed the
author developed the economic model, which could be used to maximize the investor's profits.The basis of the
offered approach lies in selection of a certain limited set of the so-called basic factors that are of primary
importance for the viewed financial tool, qualitative rating of interactions between these factors and defining the
resulting processes' development tendencies in view of the whole set of interactions between the factors. The
most promising seems to be the approach based upon the integrated market analysis system, where the
fundamental and technical analyses opportunities can be realized within the framework of a unified program
complex. Within the complex the processes' dynamics in time (technical analysis) and the situation development
analysis, caused by the processes interaction by external environment changes (fundamental analysis), can be
analyzed. Thus we can take into account both dynamic processes, and static influence caused by the quantitative
and qualitative factors, including those that can not be valued quantitatively (the fuzzy logic and Soros' theory
elements could be applied). Following the aforecited we can build a model retrogressive function that would help
to forecast the stock asset dynamics and to support the investment decisions.
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