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2. The system of financial mechanisms for corporate sustainable development and its formation in Ukraine.

Pedepar:

1. Y nuceprauii HaBeJjeHe TeOPETUYHE y3araJabHEHHS Ta OO PYHTOBAHO METO/I0JIOTiI0 BUPIIIEHHS HAYKOBO]
npo6siemMu GOpPMYBaHHS i PYHKILIOHYBaHHS CUCTEMU (PiHAHCOBUX MEXaHi3MiB KOPIIOPATUBHOIO CTAJIOTO PO3BUTKY,
CIIPSIMOBAHMX Ha FapMOHI3allilo iHTepeciB CyCIilbCTBA Ta CYyO €KTIB TOCMOAAPIOBaHHS. PO3BKPUTO CYTHICTh IIOHSTD
KOPIOPAaTUBHOTO CTaJIOr0 PO3BUTKY, KOPIIOPATUBHOI Ta (PiHAHCOBOI CTIMKOCTI, JOCIIKEHO 3B’5130K
KOPIOPAaTUBHOTO CTAJIOTO PO3BUTKY 3 (DIHAHCOBUMHU PE3yJIbTaTaMU i (aKTOPH 1O BIJIMBAIOTh HA HBOTO,
3aIPOIIOHOBAHO KOHIEIIIiI0 LilicHOI JuHaMivHOi cucTeMu QpiHaHCOBUX MeXaHi3MiB KOPIIOPATUBHOTO CTAJIOTO
po3BUTKy. Ha ocHOBI aHai3y icHyI0uMX (piHAHCOBUX MEXaHi3MiB BU3HaU€HO HANPsIMU i 3MicT ix pepopMmyBaHHS Ha
IIPUHIMIIAX KOPIIOPATUBHOTO CTAJIOTO PO3BUTKY, & TAKOXK 3aKOHOMIPHICTh BUHMKHEHHSI Ta €BOJIOLI iX CUCTEMHO]
B3aeMofii. 3arporIoHOBaHO HAYKOBO-METONMYHUIA MifIXiz 10 pO3POOKM Ta peasizallii cTpareriii 3a6e3rneyeHHs

KOPIIOPaTUBHOI CTiKOCTi B cucTeMi piHaHCOBUX MeXaHi3MiB CTaJIOTO PO3BUTKY.



2. The thesis contains theoretical generalization and substantiates the methodology of solving the important
scientific problem of forming and operating the system of financial mechanisms for corporate sustainable
development aimed at harmonizing the interests of society and business entities. To solve this problem, the
concept of the formation and functioning of the system of financial mechanisms for corporate sustainable
development is proposed. The dialectical interrelation of specified categories in the conditions of application of
corporate sustainability concept and the model transitional to it is determined. The priority of long-term financial
goals of corporate sustainable development is substantiated. The definition content of “balanced development” and
balancing criteria is specified. The institutional environment influence on form and tightness of the relationship
between corporate financial and social performance is determined and the effect of forming a system of financial
mechanisms for sustainable development on the change in the equilibrium state coordinates of an enterprise has
been proved in the thesis. The conceptual framework for integral dynamic system of financial mechanisms for
corporate sustainable development has been substantiated. This system is structured both by the types of
mechanisms and by interacting subjects, which take part in their formation and application. As a result of an
analysis of the complex systems properties and taking into account the features of corporate sustainable
development, the objective principles of forming the financial mechanisms system as well as its system functions
are substantiated. In the thesis it is shown that the ecological and social externalities of economic activity are
perceived by the state and society as a negative system factor, however, given the current state of the Ukrainian
economy and the institutional environment, they are not transformed into financial risks of Ukrainian enterprises
that compete only in economic field. As a result of discriminant analysis of the corporate sustainability factors the
priority of the export orientation factor and the insignificant role of financial incentives were determined. The
structural and functional analysis of the system of financial mechanisms in Ukraine in the context of ensuring
corporate sustainability is carried out. The effectiveness of tax incentives for corporate sustainable development is
estimated. As a result of analyzing the current banking practices of a firm’s creditworthiness evaluation it is found
that these practices are based on assessing only financial performance in previous reporting periods and do not
take into account the credit risks associated with low environmental and social standards. Using mathematical
approach of tree classification construction in the form of Random forest algorithm, factors influencing the
selection of equity issuance type in the conditions of undeveloped stock market and the institutional environment
of the Ukrainian corporate sector are determined for the first time. The study proves that the insurance
mechanism for corporate sustainable development in Ukraine is at the initial stage of formation process and does
not solve the problem of reducing a negative impact of risks of imbalanced stakeholders’ interests. It is proved that
the corporate financial performance has a slight effect on firm’s net profit distribution, which is aimed primarily at
serving the interests of majority shareholders. The thesis examines the methods of reforming system of financial
mechanisms in Ukraine and the processes of its self-organization on the principles of corporate sustainable
development. The theoretical and methodological foundations of the environmental-labor tax reform (ELTR) have
been further developed. The cause effect relationships of the budget mechanism of corporate sustainable
development with the enterprises institutional environment are determined. The principles of state regulation of
dividend and investment policy have been further developed in the context of the investment mechanism of
corporate sustainable development. The theoretical and methodical approach to determining the creditworthiness
of enterprises is supplemented by incorporating indicators of corporate sustainability. This approach makes it
possible to predict in a timely manner a transformation of low corporate environmental and social standards into
credit risks under the influence of forming a system of financial mechanisms and ensure that the system
implements functions of stimulating and financing the corporate sustainable development. The conceptual bases
of sustainable insurance have been further developed. The structure of the insurance mechanism of corporate
sustainability and the factors of its formation are determined.

Jep>kaBHu peecTpaniiinuii Homep JiP:
IIpiopuTeTHHI HaNIpSIM PO3BUTKY HayKH i TEXHIKH:

CrpareriyHui NpiopUTETHUI HAIIPSIM iHHOBaLiHOI AiSJIBHOCTI:



ITizcyMKH JOCTiI>KEeHHS:

Iyo6sikarii:

HaykoBa (HayKOBO-TE€XHiYHa) IPOAYKILis:
ConiasIbHO-€KOHOMIYHA CIIPSIMOBAHICTh:

OxoponHi gokymeHTH Ha OIIIB:

BrnpoBaa>keHHs pe3yJIbTaTiB AHcepTalii:

3B'130K 3 HAYKOBHMH TEMaMH:

VI. BizomocCTi Ipo HayKOBOr0 KePiBHHKA /KEPiBHUKIB (KOHCYJIbTaHTA)

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. 3BepsaKkoB Muxaiino IBaHOBUY

2. Zvieriakov Mykhailo Ivanovych

KBasigikamis: 1. e. u., 08.00.01
InenTudikarop ORCID ID: He 3acrocosyerncs
JoparkoBa iHdpopmamnist:

IloBHEe HaHMEHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3HaxoAKeHHSI:

dopma BiracHoCTI:

Cdepa ynpasiiHHSL:

InenTudikarop ROR: He zacrocosyerscs

Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. 3BepsikoB Muxaiso IBaHoBUY

2. Zvieriakov Mykhailo Ivanovych

KBasigikamis: 1. e. 1., 08.00.01
ImenTudikarop ORCID ID: He zactocoyeTrbes
JoparkoBa iHdopmamist:

TloBHe HaliMeHYBaHHS IOPHIHNYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma ByracHOCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs



VII. BigomocTi npo odinilfiHuX ONOHEHTIB Ta PELeH3€HTIB
OdiniiiHi OIOHEeHTH
Bsacue IlpizBuuie Im's I1o-6aThKOBI:

1. 3umosenp Bragucias BikropoBuy

2. Zymovetsno Vladyslav Viktorovych

KBasigikamis: 1. e. u., 08.00.08
InenTudikarop ORCID ID: He 3acrocosyetscs
JoparkoBa inpopmamnist:

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI OCOOH:
Kop 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma BaacHOCTI:

Cdepa ynpasiiHHS:

ImenTudikarop ROR: He zacrocoyerbcs

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. KonopmizeB Oner MukosaiioBUY

2. Kolodiziev Oleh Mykolaiovych

KBasmigikamis: 1. e. n., 08.00.08
InenTudikarop ORCID ID: He 3acrocosyerbcs
JopaTrkoBa iHdpopmamist:

IloBHe HaliMEeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €1PIIOY:

Micue3HaxoaKeHHs:

dopma ByracHoCTI:

Cdepa ynpassriHHS:

InenTudikarop ROR: He zacrocosyerscs

Baacwue IlpizBumie Im's I1o-6aTbKOBI:
1. TepemeHnko Ouier OyieKCaHOPOBUY
2. Tereshchenko Oleh Oleksandrovych

KBasmigikamis: 1. e. 1., 08.04.01
Imentudikarop ORCID ID: He zacrocoyerbcs
JonaTkoBa iHdopmaris:

IloBHe HaHMEHYBaHHS IOPHIHYHOI 0COOH:



Kopg 3a €IPIIOY:
Micue3HaxoaKeHHS:
dopma BaacHOCTI:
Cdepa ynpasiiHHS:

Imentudikarop ROR: He zacrocoyerbcs

PeuenseHTu

VIII. 3aKkJIl04Hi BiZoMOCTi
ByacHe IlpizBuiie Im's ITo-6aTbKOBI
TOJIOBH pajgu

BiiacHe IIpi3Buine Im'sa Ilo-6aThKOBI
rOJIOBYIOYOTO Ha 3aciJaHHi
BignoBigasibHuUI 3a MiATOTOBKY

00JIIKOBHX JOKYMEHTIB

Peectparop

KepiBHuKk Bigginy YKpIHTEI, mo €
BiZIOBiZasIbHUM 32 peecTpallilo HayKOBOi

OisIIBHOCTI

3BepsKoB Muxaniio IBaHOBrY

Bapanosa Bikropis ['ni6iBHa

IOpuenko T.A.



