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1. Incepralist npucBsYeHa AOCTiI)KEHHIO CY4aCHUX MEXaHi3MiB 1ep>kaBHOIO PeryJiloBaHHs pUHKY QiHaHCOBUX
IIOCJIYT B yMOBAaX BOEHHOT'O CTaHy Kpi3b Npu3mMy GeHOMEeHY IyOJIiYHOro iHTEpecy, peasisaliist Ta 3axXUCT SIKOTO €
OJHUM 3 6a30BUX 3aBAaHb MTyOJIiYHOrO yIIpaBaiHHSA. JJOKTpUHAJIbHA IPpO6JIEMa JONMYCTUMOCTI OOMEXEHHS IIPaB
YYaCHUKIB pUHKY (PiHAaHCOBUX MOCIYT PO3IJISIAE€THCS B POOOTI Y KOHTEKCTI KOJTi3ii IpUBaTHUX Ta MyOJIiYHNX
iHTepeciB. Po3B’13aHHS 11i€l TeOpeTUIHOI Mpob6IeMU 3aITPOIIOHOBAHO HIJIIXOM MOJEJIIOBaHHS Ha MPaKTUL
aJNITOPUTMY Aill oJiciMeNKePiB, 10 CIIPSIMOBAHUI Ha JOCATHEHHS Ta 3aXUCT MyOIiYHOrO iHTEpeCy B YMOBax BillHU.
3anponoHOBaHi TEOPETUKO-METO0JIOTTYHI Ta KOHLENTYaJIbHI MiAX0AM 10 BUCBITJIIEHHS [TIUTAHHS JOCITHEHHS

CIiBMipHOCTI 6as1aHCy 1y6J1iYHOTO i IPUBATHOTO iHTEPECIB, SIKUi1 BUCTYIIA€ rapaHTielo epeKTUBHOCTI MexaHi3aMy



I€P>KaBHOTO PEryJIIOBAaHHS Ta AMHAMIYHUX 3MiH CaMOro iHCTpyMeHTapilo 3abe3le4eHHs My6JIiuHOro iHTepecy y
cdepi PpiHaHCOBUX MOCIYT Mif BIIJIMBOM HOBUX PU3HKiB. OOGIPYHTOBAHO, IO CyYyacHa AUHaMIKa Iy6JIidYHOro iHTepecy
y (piHaHCOBOMY CEKTOPi KpaiHu B yMOBax BiliHM, 00yMOBJI€eHa HaJlBaKJIMBICTIO, HAJ3BUYaMHICTIO, «<iHTEHCUBHICTIO»
ny6J1iYHOrO iHTEpecCy CIIPUYMHUIIA aKTUBHY TPaHC(OPMALIiI0 MEXaHi3MiB 1€P>KaBHOTO PETyYJIIOBAHHS PUHKY
(iHaHCOBUX MOCYT 3i 3MiHOIO BEKTOPIB HA NIOCUJIEHHS iHCTUTYLIITHOI CIPOMOXKHOCTI Perysisitopa Ta gucbanaHc
CIiBMIpHOCTI ITy6JIiYHOTO Ta IPUBATHOTO iHTEPECIB, 1110 MOXKE CTATU 3arpo3010 IOPYIIEHHS IIPaB Ta 3aKOHHUX
iHTepeciB HagaBaviB piHAHCOBUX MOCJIYT Ta iX KiIieHTiB. JloBe[leHO, 110 ONPU IOBHOMACIITA0HY BiliHY, sKa cTaa
IIPUYMHOIO 3MiHU NPIOPUTETIB B iHTepecax Mae 6yTH MaKCHMMAaJbHO 30€pe’KeHa CIiBMipHICTb (CIIPaBeJIUBICTb,
[IPOTIOPLINHICTh, PO3YMHICTb, OIITUMAaJIbHICTD) O6aJIaHCy MiX IyOIIYHUMU Ta IPUBATHUMU iHTEpecamu B
Iep>XKaBHOMY peryJioBaHHi (iHaHCOBOIO CEKTOpa KpaiHu. 3AilICHEHO aHaliTUYHUI OIJIsif, Ta y3araabHEHHS
(PyHIAMEHTaJIbHUX HAyKOBO-TEOPETUYHMX Ta HOPMATMBHUX IiXOMiB MIOA0 JeP>KaBHOT'O PETyJII0BaHHS PUHKY
(piHaHCOBUX MOCIYT, HOTO METH, 3aBJaHb, (POPM Ta NPUHLHUIIIB. JloBeJIleHa HEOOXiIHICTh OCY4aCHEHHS Ta
akryasisanii copmynboBaHux y 3akoHi Ykpainu «IIpo ¢inancoBsi nocayru ta ¢piHaHCOBi KomnaHii», «[1po
HanionanbHuii 6aHk Ykpainu», «I1po 6aHKY i 6aHKIBCBKY IisiyIbHICTb», «[IpO PMHKM KalliTaay Ta OpraHizoBaHi
TOBapHi prHKU», «[1po mep>kaBHe peryJloBaHHS PYHKIB KalliTajly Ta OPraHi30BaHUX TOBAPHUX PUHKIB» IIOHSTTS,
METH Ta 3aBJIaHb JI€P>KaBHOTO PETYJIIOBAHHS Ta HATJISy 3a [isi/IbHICTIO 3 HAJIaHHS (PiHAHCOBUX MOCIIYT, 3
BpaxyBaHHSIM IIOTOYHUX YMOB QYHKIIOHYBaHHSI PUHKY Ta [IPIOPUTETY i3 3abe3neueHHs PpiHaHCOBOI 6e3IeKku KpaiHu
B YMOBaX BOEHHOTO CTaHy. KOHKpeTU30BaHUi1 aBTOPCbKUM MiXiM 4O TPaKTyBaHHS IIOHATD «(piHaHCOBA IOCIIyTa»,
«PUHOK (PiHAHCOBUX TIOCJIYT», «Jl€pKaBHE PETyJII0BaHHS PUHKY (PiHAHCOBUX IIOCJIYT B yMOBAaX BOEHHOTO CTaHY»,
«MEXaHi3M Jep>kaHoro peryyioBaHHS AislJIbHOCTI 3 HaZlaHHS QiHAaHCOBUX I1OCJIYT B OCOOJIMBUIL IIEPiof», «[TPAaBOBUI
MEXaHi3M», «aIMiHICTPaTMBHO-OpraHi3aliliHuil MexaHi3aM», «<iHCTUTYLiIHUI MeXaHi3M», «(piHaHCOBO-€KOHOMIYHUM
MEXaHi3M», B p€3yJIbTaTi Y0ro apryMEHTOBAHO, 110 JIMIIE YiTKa, YHi()iKOBaHa HOPMATMBHA TEPMiIHOJIOTIYHA
KOHCTPYKIIisl y PErYJISITOPHUX aKTaX CIPUSITUME YCYHEHHIO HEOGHO3HAYHOIO TJIYMa4Y€HHS OCHOBHUX ITOHSTD i
KaTeropii. 3arpornoHOBaHoO EepKaBHE PETYII0BAHHS PUHKY (PiHAaHCOBUX MTOCJIYT B YMOBAX BOEHHOTO CTaHy
PO3IJISLAATY SIK [isITIBHICT Cy0'€KTiB €KOHOMIYHOI Ta (PiHaHCOBOI Jep>kaBHOI MOJITUKMU (MOJiciMeNKepiB) oo
3a6e3reyeHHs CTabIbHOCTI, HaIitHOCTI PYyHKIiOHYBaHHS (PiHAHCOBOTO PUHKY B OCOOJIMBUI TIEPIO, TA 3aXUCTY
IIpaB i 3aKOHHUX IHTEePEeCiB KJIi€HTIB Ta HajlaBayiB iHaHCOBUX MOCJYT, 110 Peasi3yeThCsl LIJISIXOM 3aCTOCYBaHHS
KOMILJIEKCY iHCTPyMEHTapilo NpaBOBOro, iHCTUTYLIIMHOrO, aMiHICTPaTMBHO-OpraHisaliiiHoro ta ¢piHaHCOBO-
€KOHOMIYHOTO M€XaHi3MiB. ADI'YMEHTOBAHO, 110 MEXaHi3M [I€P>KaBHOTO PETYJIIOBAHHS PUHKY (PiHAaHCOBUX MOCIYT
Mae CKJIaIHy KOMIUIEKCHY ITPUPOY, 1O JO3BOJISIE PO3IJISIATH HOTO SIK CYKYIIHICTh OKPDEMHUX MEXaHi3MiB
Ilep>KaBHOTO PETyJIIOBaHHS (5Ki € CerMeHTaMU 3arajbHOTO MEXaHi3My), a came: IPaBOBUIL; IHCTUTYLiHNII;
(piHaHCOBO-€KOHOMIYHUI; aAMIHICTPaTUBHO-OPraHi3alifHuil. [I711 KOJKHOTO 3 BUILleHa3BaHUX MEXaHi3MiB
IIPUTAMaHHi CBOi iIHCTPYMEHTAapiii, Cy6'eKTU Ta 00'€KT PETryISITOPHOTO Ta HATJISLOBOrO BIIUBY. J[IOBE[I€HO, 110 JIMILIE
B KOMILJIEKCI 1Ii MeXaHi3MU MOXKYTb 3a0e3eunTy epeKTrBHe PYHKIIOHYBaHHS €AUHOT0 MEXaHi3My Jlep>KaBHOTO
perymoBaHHs. [IpencraBieHa JOKTPUHAIbHA Ta HOPMAaTUBHO-TIPABOBA XapaKTePUCTUKA 6a30BUX CETMEHTIB
3arajibHOTO MEXaHi3My [1€p>KaBHOTO PETYJIIOBAHHS [isJIbHOCTI 3 HAIaHHS (PiHAaHCOBUX MOCIYT (IPaBOBU,
agMiHiCTpaTMBHO-OpraHisaniiHui, piHaHCOBO-€KOHOMIUHM, IHCTUTYLiHMI MexaHi3mu). Ha mifgcrasi aHanisy
Cy4yaCHHUX HayKOBUX PO3POOOK HayKu Teopil yrpaBiliHHS, €EKOHOMIUHOI, I0PUAMYHOI HayK, YUHHOTO 3aKOHO/IABCTBA,
KOMIIJIEKCHO [IOCJIiI)KEHUH iHCTpyMeHTapil (popmu, 3aC00H, METOI M) MEXAHI3MIB IepKaBHOTO PETYJIIOBAHHS
PUHKY (iHaHCOBUX MOCJIYT KPi3b IPU3MY BiJIIOBIHOCTI peaslisiM CbOTOJJ€HHS Y KOHTEKCTi 3a0€e3Ie4eHHs 6aaHCy

ny6J1iYHOTO Ta IPUBATHOTO iHTEPECIB.

2. The dissertation is dedicated to the study of modern mechanisms of state regulation of the financial services
market under martial law through the lens of the phenomenon of public interest, the realization and protection of
which is one of the fundamental tasks of public administration. The doctrinal problem of the admissibility of
restricting the rights of participants in the financial services market is examined in the context of the collision
between private and public interests. The solution to this theoretical problem is proposed through modeling a
practical algorithm of actions for policymakers aimed at achieving and protecting public interest in wartime
conditions. Theoretical-methodological and conceptual approaches are suggested to illuminate the issue of



achieving proportionality between public and private interests, which serves as a guarantee of the effectiveness of
the state regulation mechanism and the dynamic changes of the very instruments ensuring public interest in the
financial services sector under the influence of new risks. It is substantiated that the modern dynamics of public
interest in the country's financial sector under wartime conditions, determined by the paramount importance,
urgency, and «intensity» of public interest, has led to an active transformation of mechanisms for state regulation
of the financial services market with vectors aimed at enhancing the institutional capacity of the Regulator,
creating a disbalance in the proportionality between public and private interests, which may pose a threat to the
rights and legitimate interests of financial service providers and their clients. It is proven that despite the full-scale
war, which has caused a shift in priorities, it is essential to maintain proportionality (fairness, proportionality,
reasonableness, optimality) in the balance between public and private interests in state regulation of the country's
financial sector. An analytical overview and generalization of fundamental scientific-theoretical and normative
approaches to state regulation of the financial services market, its goals, tasks, forms, and principles have been
carried out. The necessity for modernizing and updating the concepts, goals, and tasks of state regulation and
supervision over financial service provision activities formulated in Ukrainian laws such as «On Financial Services
and Financial Companies», «On the National Bank of Ukraine», «On Banks and Banking Activities», «On Capital
Markets and Organized Commodity Markets», «<On State Regulation of Capital Markets and Organized Commodity
Markets» has been substantiated, taking into account current market functioning conditions and prioritizing
financial security in wartime. The author's approach to interpreting concepts such as «financial service» «financial
services market» «state regulation of the financial services market under martial law», «mechanism for state
regulation of financial service provision activities in special periods», «legal mechanism», «administrative-
organizational mechanism», «institutional mechanism», and «financial-economic mechanism» has been specified.
As aresult, it is argued that only a clear, unified normative terminological structure in regulatory acts will help
eliminate ambiguous interpretations of key concepts and categories. The proposed state regulation of the financial
services market under martial law is to be viewed as the activity of entities involved in economic and financial state
policy (policymakers) aimed at ensuring the stability and reliability of the financial market's functioning during this
special period, as well as protecting the rights and legitimate interests of clients and financial service providers.
This is achieved through the application of a complex set of legal, institutional, administrative-organizational, and
financial-economic mechanisms. It is argued that the mechanism of state regulation of the financial services
market has a complex nature, allowing it to be considered as a collection of individual regulatory mechanisms
(which are segments of the overall mechanism), namely: legal; institutional; financial-economic; and
administrative-organizational. Each of these mechanisms has its own tools, subjects, and objects of regulatory and
supervisory influence. It has been proven that only in combination can these mechanisms ensure the effective
functioning of a unified state regulation mechanism. A doctrinal and normative-legal characterization of the basic
segments of the overall mechanism of state regulation of financial services provision activities (legal,

administrative-organizational, financial-economic, institutional mechanisms) is presented.
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dopma BracHOCTI: /lepxasHa

Cdepa ynpaBiiHHS: O6sacHa paza

InenTudikarop ROR:

Penensentu

BiacHe IIpisBuie Im'sa ITo-6aThKOBI:

1. Kyxapuyk IleTrpo Muxainosuy

2. Petro Kuharchuk

KBasigikamis: k.gepx.ynp., goueHt, 25.00.02
ImenTudikarop ORCID ID: 0000-0002-2051-3298
JoparkoBa iHdpopmamuist:

IloBHe HafIMeHyBaHHﬂ IOpI/I,uH‘IHO'l' 0CoO0M: KomyHanbHMM 3aKjaj, BUIIOi OCBITY "BiHHMIIbKA aKageMmis

HEIepepBHOi OCBIiTA"

Kopg 3a €IPIIOY: 02139682

Micuesnaxo,rpkeunﬂ: ByJI. ['pymeBcobKoro, 6ya. 13, Binaung, BinHnubkuil p-H., 21050, Ykpaina
dopma BiracHOCTI: JlepxasHa

Cq)epa yIIpaBJIiHHﬂ: JlenapTaMeHT OCBiTH i HayKu BiHHMIIBPKOI 0671aCHOI Aep>KaBHOI agMiHicTparji

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZmoMOCTi

BiiacHe IIpi3Buie Im'sa ITo-6aTbKOBI Pamum fipocias Penoposuy
rOJIOBH pajgu

Biacue IpizBume Im's I1o-6aTbKOBI Panyu Spocnas Qenoposuy
rOJIOBYIOYOTO Ha 3acCiiaHHi

BiamoBigaibHUH 32 MiZTOTOBKY INoBaxyk Onena IletpisHa

00JIIKOBHX JOKYMEHTIB

Peectpartop YkpIHTEI



KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZaIBHUM 3a peecTpallilo HayKoBoi IOpuenko TeTsHa AHaTosiiBHA

JisiIbHOCTI




