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Pedepar/anoTanis:

1. Y puceprauii y3arasbHeHO Ta NOIUOJI€HO TEOPETUKO-METONOJIOTIUHI [10JI0XKEHHSI PO3BUTKY CUCTEMU
iHppacTpyKkTypHOro 3a6€3ne4eHHs] PUHKY (PiHAHCOBUX MOCJIYT B yMOBAaX CYy4aCHUX BUKJIMKIB, & TAKOXK PO3POOJIEHO
€KOHOMIKU. AKTYyaJIbHICTb [IPOBEJIEHOI0 AOCJiIPKEHHS 3yMOBJIEHa TUM, III0 came crucTeMa iHPPacTPyKTypU PUHKY
(diHaHCOBMX IOCIYT 3a6e31e4dye cTabinbHICTh PYHKI[IOHYBaHHS (PiHAHCOBOi CUCTEMMU JI€PKABU, MiJTPUMKY
B3a€MOJii MK BUPOOHMKAaMU Ta CIIOXXMBa4aMU (piHaHCOBUX MOCIYT, PO3BUTOK (PiHAHCOBOTO [TOCEPEIHULITBA,
aKTUBIi3allil0 iIHBeCTULITHMX IIPOLIeCiB, BIPOBaAKeHHs (GiHAaHCOBUX iHHOBALIiH Ta MiATPUMKY MaKpo(diHaHCOBOI
cTabinbHOCTI. BopHOYac cydacHi yMoBU (PYHKLIOHYBaHHS (PiHAHCOBOTO PUHKY XapaKTePU3YIOThCSI 3HAYHUM
BIIJIMBOM BilICbKOBO] arpecii, MaKpoeKOHOMi4HOI HecTabinbHOCTI, LM poBizallii piHaHCOBUX BiZHOCHH, IOCUJIEHHS
r7106a/1bHOI KOHKYPEHLLii, pO3BUTKY (iHTEX-CEKTOPY Ta 3pOCTAHHS PiBHS KibeppU3UKIB, 10 BUMarae TpaHc@opmariii

IiAXOIiB 1O PO3BUTKY CUCTEMU iHPACTPYKTYPHOro 3abe3rnedyeHHs] puHKy (iHaHCOBUX I1OCIYT. Y poOOTi



PO3IJISIHYTO TEOPETHUKO-METO0JIOTIYHI MOJI0KEeHHS! (PYHKIIOHYBaHHS PUHKY (PiHAHCOBUX MOCJIYT, 10 Peali30BaHO
yepes JOCiIKeHHs MigX04iB BYEHNXK JO PO3YMiHHS MOr0 CyTHOCTI, 0cO6IMBOCTeN QYHKIIOHYBAaHHS Ta POJi y
3a6e311e4YeHHi EKOHOMIYHOTO PO3BUTKY Jep>KaBU. PUHOK (iHaHCOBUX MOCIIYT 3alIPOIIOHOBAHO PO3IJISALATU K
CYKYIIHICTb €KOHOMIYHUX BiJHOCHH, 110 BUHUKAIOTh MK EKOHOMIYHMMU CY0'€KTaMU y IIpoueci GOpMyBaHHS IIOIUTY
Ta NPONO3uLlii Ha PiHAHCOBI MOCJIYTH, PE3YIBTATOM YOTO € 3abe3leueHHs PyxXy (piHaHCOBUX pecypciB Mix ix
BJIACHMKAaMU Ta KOPUCTYBaYaMU. Y MeXKax JOCIIiIPKEHHS TaKOXK BUBHAYEHO OCOOJIMBOCTI (PYHKIIOHYBaHHSI OKPEMHUX
CErMEHTIB PUHKY (PiHaHCOBUX IIOCJIYT, @ CamMe: KPEAUTHUX, JEMO3UTHUX, CTPAXOBUX, iIHBECTULIHUX Ta MJIATDKHAX
nocJyr. Lle 1o3Bonio BUOKpeMUTH crietndivyHi pucu QyHKLIOHYBaHHS KOXKHOTO 3 OKPECJIEHUX CETMEHTIB Ta
OOIPYHTYBaTU POJIb iHPPACTPYKTYPH Y MigTPUML iX CTabiIbHOTO PO3BUTKY. Y IHCEPTallii CHCTeMaTU30BaHO Ta
JociigkeHo QyHKUii puHKY (PiHaHCOBUX IOCJIYT, SIKi OyJIM PO3IO/ieH]i Ha [1Bi TPYNU: TpaguliiiiHi Ta cy4yacHi. [lo
TpaguLUiiHUX PYHKLIHN BiITHECEHO IEPEPO3NOAiNbYY, aKyMyJISILiIiHY, TpaHCPOPMalliliHy, KOHTPOJIbHY Ta
ctumymoouy gyHkuii. Cepen cyyacHux QyHKLiN BUIOKpEMIIEHO iHHOBaLiiHO-1u(poBy, ESG-pyHKLi0 Ta PyHKLi0
3axucty. OGI'PyHTOBAHO, 10 CyYaCHi BUKJIMKU Ta aKTMBHUI PO3BUTOK LIM(PPOBOi EKOHOMIKM BUMAaraloTh MepPerisay
niAXoiB 10 BU3HAUYEHHs QYHKILiM pUHKY (PiHAaHCOBUX MOCIYT, OCKIJIBKY LU(POBi TEXHOJIOTI] 311iICHIOIOTh CYTTEBU
BILJIMB Ha [isJIbHICTb (PiHAHCOBUX YCTaHOB, TPAaHC(HOPMALIil0 MEXaHi3MiB HalaHHs (PiHAaHCOBUX MOCIYT, 3MiHY
Mogesieil B3BaeMogii MK cy6’ekTamu (piHaHCOBOI'O PUHKY Ta PO3BUTOK LUPPOBUX KaHAJIIB KOMyHiKaIii Mix
BUPOOHMKAaMU i CIIOKMBa4aMu PiHaHCOBUX MOCIYT. Y MesKaxX AUCePTaLiliHOTO OCTIiI)KEHHSI IPOBEIEHO JeTajJbHuN
aHaJli3 Cy4yaCHUX TE€HJIeHIil pO3BUTKY PUHKY (iHaHCOBUX MOCIYT B YKpaiHi. [IpoaHanizoBaHO OCHOBHI IOKa3HUKU
(dyHKLiOHYBaHHS (iHAHCOBUX YCTAHOB, BU3HAYE€HO TEH IEHIIii PO3BUTKY 6aHKiBCHKOTO Ta HE6AHKIBCHKOTO CEKTOPIB,
a TaKO>XK KOHKPETU30BaHO 0COOIMBOCTI QYHKIIIOHYBaHHSI OKPEMUX iHPPACTPYKTYPHUX CYO'€KTIB y Cy4acHUX
€KOHOMIYHMX yMOBaXx. Lle 03BOJINIIO BU3HAYUTH POJIb iHPPACTPYKTYPHUX KOMIIOHEHTIB Y MiITPUMILL
(PYHKLiOHYBaHHS 0aHKIBCbKUX i HEOAHKIBChKMX (PDIHAHCOBUX IOCEPENHUKIB, 3a0€3M1€4eHHI CTabiIbHOCTI
¢diHaHCOBOro pMHKY Ta HiATpUML IpoleciB uudposizauii piHaHcoBUX nociyr. Bukopucranus SWOT-aHamisy
Cy4aCHOTIO CTaHy CUCTeMHU iHPpacTpyKTypu pUHKY (PiHaHCOBUX IIOCYT B YKpaiHi J03BOJINIIO CUCTEMATHU3YBaTH
CUJIBHI Ta CJIa0Ki CTOPOHM (PYHKLIOHYBAaHHSI TaKOi CUCTEMHU, BU3HAUUTHA OCHOBHI MOKJIMBOCTI Ta 3arpo3sy ii
[I0/IA/IBIIOrO PO3BUTKY, 2 TAKOXX OOIPYHTYBATH NPUKIAIHI PEKOMEH ALl 11010 TI010JIaHHS HAassBHUX I€PEIKOo], ii
TpaHcopmaliii. Y poboTi KOHKPETHU30BaHO Cy4yacHi BUKJIMKY TpaHc(opmallii cucteMu iHPpacTpyKTypy PUHKY
(diHaHCOBUX NOCJYT B YKpaiHi. CepeJ, TaKMX BUKJIMKIB BUOKPEMJIEHO 6€3I1€KOBi 3arp031, MAKPOEKOHOMIYHY
HeCTabibHICTh, IPO6IeMHU KibepOe3neKy, TEXHOJIOTYHY CKIIQAHICTb PO3BUTKY (DiHAHCOBOTO PUHKY, HEOOXiIHICTb
3abe3nevyeHHs piHaHCOBOI iHKIIIOBI], MiATPUMKY NOBIpU CIIOKMBAYiB PiHAHCOBUX MOCIYT, IHCTUTYLIMHOI ajanTauii,
ry106a71bHOI KOHKYPEeHLLii Ta 3a0e3l1eUeHHsI CTaJoro PO3BUTKY. OOI'PYHTOBAHO, IO CYYaCHI BUKJIMKU 3MiHIOIOTb
niaxonu 0o (PyHKLIOHYBAaHHS CUCTEMHU iHPPACTPYKTYPU PUHKY (piHAHCOBUX MOCIYT Ta BUMAraloTh 0OYI,0BU HOBOL
TpaHcopmaliiil piHaHCcOBOrO pUHKY. Y nucepTalii copmMybOBaHO OCHOBHI HAlIPSIMKU CTUMYJIIOBAHHS PO3BUTKY
cHACTeMU iHQPaCTPYKTypU PUHKY (PiHAHCOBUX IIOCJIYT, Ki Oy/11 KOHKPETU30BaHi SIK 1151 (PYHKLIOHYBaHHS BCi€l
CHACTEMHU 3arajioM, TaK i 1711 OKPEMUX CETMEHTIB (PiHAHCOBOTO PUHKY. lle 103BOINIO BUOKPEMUTU CUCTEMHI 3aX0H,
peasizanist SKux crpustuMe TpaHchopmaliii BCix KOMIIOHEHTIB CUCTeMU iHPPaCTPYKTypy PUHKY (piHAHCOBUX

IIOCJIYT, & TAKO>XK CETMEHTHI CTUMYJIA PO3BUTKY iHPPACTPYKTYPHUX O0'€KTIB B yMOBax IUPPOBOi EKOHOMIKH.

2. The dissertation summarises and expands upon the theoretical and methodological principles governing the
development of the infrastructure supporting the financial services market in the face of contemporary challenges,
and sets out practical recommendations for improving its operational efficiency and adapting it to the conditions
of the digital economy. The relevance of this study stems from the fact that it is the financial services market
infrastructure that ensures the stable functioning of the country’s financial system, facilitates interaction between
providers and consumers of financial services, promotes the development of financial intermediation, stimulates
investment processes, fosters financial innovation and supports macro-financial stability. At the same time, the
current operating environment of the financial market is characterised by the significant impact of military
aggression, macroeconomic instability, the digitalisation of financial relations, intensifying global competition, the
development of the fintech sector and rising cyber risks, which necessitates a transformation in approaches to the



development of the infrastructure supporting the financial services market. In this paper, the theoretical and
methodological principles governing the functioning of the financial services market are examined through the
study of scholars' approaches to understanding its nature, operational characteristics and role in fostering the
country's economic development. It is proposed that the financial services market be viewed as the totality of
economic relations arising between economic agents in the formation of demand and supply for financial services,
the result of which is the movement of financial resources between their owners and users. In the dissertation, the
functions of the financial services market are systematised and examined; these have been divided into two
groups: traditional and modern. The traditional functions include redistributive, accumulative, transformative,
regulatory and stimulatory functions. Among the modern functions, the innovation and digital function, the ESG
function and the security function are highlighted. It has been argued that contemporary challenges and the rapid
development of the digital economy necessitate a re-evaluation of approaches to defining the functions of the
financial services market, as digital technologies are having a significant impact on the operations of financial
institutions, transforming the mechanisms for the provision of financial services, altering the models of interaction
between financial market participants, and driving the development of digital communication channels between
providers and consumers of financial services. As part of this doctoral research, a detailed analysis of current
trends in the development of the financial services market in Ukraine has been carried out. The key performance
indicators of financial institutions have been analysed, trends in the development of the banking and non-banking
sectors have been identified, and the specific features of the operations of individual infrastructure entities in the
current economic climate have been outlined. This has made it possible to identify the role of infrastructure
components in supporting the operations of banking and non-banking financial intermediaries, ensuring the
stability of the financial market, and supporting the digitalisation of financial services. The use of SWOT analysis to
assess the current state of the financial services market infrastructure in Ukraine has made it possible to identify
the strengths and weaknesses of the system, determine the key opportunities and threats to its future
development, and formulate practical recommendations for overcoming the existing obstacles to its
transformation. The paper outlines the current challenges facing the transformation of the financial services
market infrastructure in Ukraine. Among these challenges, the following have been identified: security threats,
macroeconomic instability, cybersecurity issues, the technological complexity of financial market development,
the need to ensure financial inclusion, maintaining consumer confidence in financial services, institutional
adaptation, and global competition and ensuring sustainable development. In the dissertation, the main
approaches to stimulating the development of the financial services market infrastructure are outlined, which have
been specified both for the functioning of the system as a whole and for individual segments of the financial
market. This has made it possible to identify systemic measures, the implementation of which will contribute to
the transformation of all components of the financial services market infrastructure, as well as sector-specific
incentives for the development of infrastructure facilities in the context of the digital economy.
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https:/ /scholar.google.com /citations?user=6eCgaHsAAAAJ&hl=uk; Web of Science Researcher ID: AET-3630-
2022

IloBHe HaliIMEeHYBaHHS IOPUAHYHOL 0CO00H: JIbBiBCHKMIl HalliOHAMbHMIT yHiBEpCUTET iMeHi IBaHa PpaHka
Kopg 3a €IPIIOY: 02070987

Micue3Haxoa KeHHS: By YHiBepcuTeTchbKa, JIbBiB, 79000, VKpaiHa

dopma ByacHOCTI: Jlepxkasna

Cdepa ynpaBitiHHS: MinictrepcTBo oCBiTH i HayKu YKpaiHu

InenTudikarop ROR:



Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. Ipanyc BanenTtuH BikropoBuy

2. Valentyn V. Dranus

KBasidikamis: . e. ., nouenr, 08.00.08
ImenTudikarop ORCID ID: 0000-0001-5617-6740
JonaTkoBa iHdopmanist:

IloBHE HaliMEeHYBaHHS IOPUAHYHOL 0C00H: YopHOMOPCHKUIA HallioOHAJIbHUI YHiBepcuTeT imMeHi IleTpa

Morunu

Kopg 3a €IPIIOY: 23623471

Micuesnaxomkeunﬂ: ByJI. 68 JlecaHTHUKIB, MuKosais, Mukosaiscbkuit p-H., 54003, Ykpaina
dopma BracHOCTI: JlepxasHa

Cdepa praBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKH YKpaiHu

InenTudikarop ROR:

PeuenseHtu

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. ITapy6enp Onena MukosaiBHa

2. Olena M. Parubets

KBasidikamis: 1. e. u., npodecop, 08.00.03

InenTudgikarop ORCID ID: 0000-0001-5357-7581

JoparkoBa iHdpopmamnist:

IloBHe HaliMEeHYBaHHS IOPHUAHUYHOI 0COOM: HauioHanbHuil yHiBepCUTET "UepHIriBChbKa MoIiTexHika"
Kopg 3a €IPIIOY: 05460798

Micue3Haxoa KeHHS: By [llesuenka, UepHiris, UepHirischkuii p-H., 14035, Ykpaina

dopma BracHOCTI: /lepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

Baacue IlpizBuuie Im's Ilo-6aThKOBI:
1. Tapacenko Aptem BasnepiiioBuy

2. Artem V. Tarasenko

KBasmigikanis: k.e.n., gou., 08.00.03

InenTudgikarop ORCID ID: 0000-0003-4395-3605

JoparkoBa iHdpopmamist:

IloBHe HaﬁMeHyBaHHﬂ IOPUIHUYHOL 0C00H: HanjionanbHuii yHiBepcuteT "UepHiriBcbka nositexHika"

Kopg 3a €IPIIOY: 05460798



Micue3Haxoa>KeHHSI: By [llepuenka, UepHiris, UepHiriBchkuil p-H., 14035, Ykpaina

dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH i HayKy YKpaiHu

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZoMOCTi
BiiacHe IIpi3Buine Im'sa I1o-6aTbKOBI

TOJIOBH paju
BiiacHe IIpi3Buie Im'sa ITo-6aTbKOBI
rOJIOBYIOYOrO Ha 3acigaHHi

BignoBigasibHuUI 3a MiATOTOBKY

00JIIKOBHX JOKYMEHTIB

PeecTparop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIOBiZasIbHUM 3a peecTpallilo HayKOBOIi

OisIIBHOCTI

IBanoBa Haraznis BosogumupisHa

IBaHoBa Hararnis BosogumupisHa

Jlucenko Haraznis BosopumupiBHa

Opuenko Tetsana AHaTosiiBHa

FOpuenko TetsiHa AHaTOJiiBHA



