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iHCTpyMeHTaMU

2. Financial stability of commercial banks during operations with derivative financial instruments

Pedepar:

1. Incepralist NpuCBsAY€Ha KOMILJIEKCHOMY [OCJIiIPKEHHIO, IOTIMOJIEHHIO TEOPETUYHUX 3aCal, PO3LIUPEHHIO
METOJUYHOTO iHCTPYMEHTApIl0 Ta POPMYBAHHIO OpraHi3allilflHUX MOJIOKEHD 040 3a6e31e4eHHs (PiHaHCOBOI
CTabiNbHOCTI KOMEPLiHNX GAHKIB i3 ypaXyBaHHSM OIepallill 3 TOXiAHUMU (PiHAHCOBMMU iHCTpYMEHTaMU. Y poboTi
3[1ifICHEHO aHaJli3 HAyKOBO-METOI0JIOTIYHHUX MiIX0/1iB B3a€MO3B’ 513Ky (iHaHCOBOI CcTabinbHOCTI (PiHaHCOBOI
6e3MeKu) Ta onepalii 3 NoxigHUMU PiHaHCOBMMHU iHCTPYMEHTaMU. BCTaHOBJIEHO, 110 3a6e31eueHHs (GiHaHCOBOI
CTabisIbHOCTI TOTpeby€e CUCTEMHOTO MiIXOy A0 B3aEMOAii Cy6’'eKTiB 6aHKiIBChKOI cructemu (KomepliiiHi 6aHku, HEY,
iHIIi perysiaTopu), SKUM Ma€ MPU3BECTH [I0 IEBHOTO CUHEPTeTUYHOTO e(EeKTy B OCATHEHHI [I0CTaBIeHUX 3aBlaHb,
3a pPaXyHOK CBO€YaCHOI'O BUKOPUCTAaHHS [IPEBEHTUBHUX 3aX0LiB MiKpO- Ta MaKpOIPYIEHLiTHOrO PEryJIOBaHHA i
HaJIEXXHO]I Oprasisarlii 6aHKiBCbKOIO MEHEIPKMEHTY Ha PiBHI OKPEMOi yCTaHOBHU. 37iliICHEHO aHaJli3 EKOHOMIYHO]
CYTHOCTI NOXiAHUX (PiHAHCOBUX IHCTPYMEHTIB y HAYKOBUX JOCJIPKEHHSIX Ta HOpPMaTUBHO-TIPaBOBiil 6a3i, Ha OCHOBI

SIKOT'O 3p00JIEHO BUCHOBOK IIPO HasSIBHICTb CyIIepeYHOCTEN Ta [IPOTAJIMH Y BiITYM3HSIHOMY 3aKOHOZABCTBI, SIKi



IEPEIIKO/IKAIOTh CTBOPEHHIO €(PEeKTUBHOI 3aKOHOaBYO0i 631 peryJiloBaHHS olepalliii KomepliiiHux 6aHkiB 3 [TQL
YTouHeHo iepapxiuny knacudikauiio [1QPI 3a ronomoroio gaceTHOro MeTomy, 1o L03BOJINUIIO BpaxyBaTH OiIbLIiCTb
XapaKTEPUCTHK, 3 METOIO YIIOPsIKyBaHH: i cucremarusauii [1Q], a TakoxX yCyHYTH TPYAHOLII IIifl 4Yac BUSIBJIEHHS

MOJKJIMBUX 3arp0O3 Ta OLiHKY PU3MKIB, SIKi BUHUKAIOTh [IPY 3iMICHEHHI onepaliil 3 HUMU.

2. The thesis is devoted to comprehensive research, deepening of theoretical foundations, expansion of
methodological tools and formation of organizational provisions for ensuring financial stability of commercial
banks during transactions with derivative financial instruments. The thesis analyzes the scientific and
methodological approaches of the relationship between financial stability (financial security) and operations with
derivative financial instruments. It was established that ensuring financial stability requires a systematic approach
to the interaction of banking system subjects (commercial banks, NBU, other regulators), which should lead to a
certain synergistic effect in achieving the set objectives, due to the timely use of preventive measures of micro-
and macroprudential regulation and proper organization of bank management at the level of a separate institution.
The thesis contains an analysis of the economic essence of derivative financial instruments in scientific research
and the legal framework, on the basis of which a conclusion was made about the presence of contradictions and
gaps in domestic legislation that prevent the creation of an effective legal framework for regulating the operations
of commercial banks with derivative financial instruments. The hierarchical classification of derivative financial
instruments was refined using the facet method, which made it possible to consider most of the characteristics in
order to organize and systematize derivative financial instruments, as well as to eliminate difficulties in identifying
possible threats and assessing risks that arise when conducting transactions with them.
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