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1. ®onpmoBui1 pUHOK SIK MeXaHi3M 3a6e3T1e4eHHs] EKOHOMIYHOT'O PO3BUTKY KpaiHU

2. Stock Market as a mechanism of ensuring the state economic development

Pedepar:

1. PO3KpUTO CYyTHICTb (POHIOBOTO PUHKY SIK ME€XaHiI3My 3a6€3I1€4€HHSsI EKOHOMIYHOIO PO3BUTKY KpaiHH, 11O MOJISITAE
Yy BUKOPMCTaHHI CYKyITHOCTI BiATIOBIAHMX 3aXOZiB, BayK€JIiB Ta iHCTPYMEHTIB PO3INOIiyY i Iepepo3nominy Karmitany
MDX MOr0o yYacCHUKaMU 3 ypaxyBaHHSIM iHCTUTYLIMHNUX YMOB Ta OCOOJIMBOCTEN PO3BUTKY €KOHOMIKHU. YIOCKOHAJIEHO
nifgxony 1o MiIaHyBaHHS Ta peasnizallii piHaHCOBO-€KOHOMIUHUX 3aXO0/iB 040 aKTUBi3allii iHBeCTULIiIMHOI
Iisi7IbHOCTI iHCTUTYLIMHNX iHBECTOPIB; MOJIOKEHHS 010 (OPMYBAaHHS CUCTEMU BifTIOBiIHNX KPUTEPIiB 3
BU3HAYEHHS IPIOPUTETHUX HANPSIMiB PO3BUTKY (POHIOBOTO PUHKY Ha CEPEIHbOCTPOKOBY I1€PCIIEKTUBY,
BpPaxOBYI0YM HEOOXiAHICTb TOCUJIEHHS NTpoleciB (piHaHCOBOI iHTerpaujii y cBiTOBMI pUHOK LIiIHHUX allepis; Mifxonu
IO BU3HAYEHHS OCOOJIMBOCTEN €TalliB PO3BUTKY BiTUM3HSIHOTO (POHI,0BOTO PUHKY 3 ypPaxyBaHHSM CTAHOBJIEHHS OTO
iHCcTUTYLiNHOI iHppacTPyKTypH, 3MiHM PiBHS JIIKBIIHOCTI PUHKY, OCHOBHUX XapaKTE€PUCTUK (POHIOBUX OipiK,

LMKJIIYHOI AMHAMIKH | CTPYKTypY €KOHOMIKU. Y3arajbHEeHO Ta CUCTEMATU30BaHO JIOCBif, PYHKIIOHYyBaHHS



(POHIIOBMX PMHKIB Y KpaiHax 3 pO3BMHYTOIO Ta TPAaHC(HOPMALIIMHOK €KOHOMIKOI0. PO3BMHEHO METO0JIOriYHI 3acanu
I[0Z0 BU3HAUYEeHHS e(eKTUBHOCTI (GOHIOBOrO PUHKY SIK iIHCTPYMEHTY 3ajly4eHHs iHBeCTULIiil B peasibHUuN CeKTOp
€KOHOMIKY; TI0JIOXKEHHS I0J0 MeXaHi3My B3aeMoJii (POHII0BOTO pUHKY Ta cUCTEMU (iHAaHCOBUX iIHCTUTYTIB
PO3BUTKY y IPOLIEC pO3MillleHHS LIiHHUX IaNepiB, aKTUBi3allii iIHBECTULIMHUX IIPOLIECIB.

2. Essence of stock market as a mechanism of ensuring the state economic development, that assumes a set of
appropriate measures, instruments and tools distribution and redistribution of capital between the participants,
taking into account conditions and institutional features of the economy. We have improved the approaches to
planning and implementation of the financial and economic measures in the sphere of intensifying investment
activity of the institutional investors. Author focuses on statements to formation of system of appropriate criteria
to define the priority directions of the domestic stock market development in the medium term considering the
necessity to intensify the process of financial integration in the global securities market. Also, we have improved
the approaches to define the features of domestic stock market development, taking into consideration the stages
of its institutional infrastructure, changes in the level of market liquidity, the main characteristics of stock
exchanges, cyclic dynamics and economy structure. The study generalizes and systemizes experience of
functioning of stock markets in countries with advanced economies and economies in transition. The research
improves the methodological basis of assessment of stock market efficiency as a mechanism of attracting
investments into the real sector of economy. The statements to interaction mechanism between the stock market
and the financial institutions in the placement of securities in order to intensify investment processes are
developed.
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