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2. Economic mechanism for attracting international investment into civil construction projects under post-war
decoupling conditions

Pedepar:

1. luceprarnito NpuUCBSIYEHO YIOCKOHATIEHHIO TEOPETUKO-METOANYHMX i IPUKJIAHUX 3aCaf, 3ay4YE€HHS
MIXKHAPOJHUX iHBECTULi} B IPOEKTH 3 LIUBIJIbHOrO OyIiBHULITBA B YMOBaX IIiCJISIBOEHHOTO [EKAIUIiHTy- SBUILA, 32
SIKOTO €KOHOMIKY KpaiH, 1110 pO3BUBAIOThCS, JEMOHCTPYIOTh BUIIi TEMIIM 3pOCTaHHS y ITOPiBHSIHHI 3 PO3BUHEHUMU
KpaiHamu. JlociifpKeHHS CIIpsSIMOBaHe Ha OOIPYHTYBAaHHS iHCTUTYLIHUX, TPaBOBUX i GiHAHCOBUX MeXaHi3MiB
3aJIy4€HHS iHO3EMHOTO KarniTany B iHQpacTpyKTypHi NPoeKTH YKpaiHu. MeToI0 OCTiI>KeHHs € po3p006JIeHHs
KOMIIJIEKCHOTO €KOHOMIUYHOTO MEXaHi3My 3aJy4€HHS MDKHAPOJHUX iHBECTULIN y rayy3b LMBIJIBHOTO OYIiBHUIITBA,
SIKMI 3a0e3Ievye MigBUILeHHs iHBeCTULIHOI TPHBa6GINBOCTI, MiHIMi3allil0 pU3UKIB Ta iHTerpaljiio B ri106aabHi

¢dinancoBi noToku. ¥ poboTi nociinkeHo YMHHUKY GOPMYBaHHS iHBECTHULIHOI IPHMBaGINBOCTI, METOIY 3HWDKEHHS



PU3UKIB 11711 iIHO3€MHMX iHBECTOPIB, a TAKOXX BU3HAYEHO POJIb IHCTUTYLIMHUX Ta HU(POBUX TpaHCHOpMaLLill y
CTBOPEHHI CIIPUATIMBOTO CEPeIOBUILA 1JIsI KalliTasoBKIageHb. OcobrBa yBara rpujiiieHa IpaBOBOMY 3aXUCTy
iHBeCTOpiB, MpobaeMaMm [IPaBOBOI HEBU3HAYEHOCTI Ta (POPMYBaHHIO HOBUX MiTXOMiB O YIIPaBJliHHS
iHBeCTULIIMHMMU PU3MKaMU. 3allpONIOHOBAHI pillleHHS IPYHTYIOTHCS HAa aHaJli3i MbkHapogHoro focsiny (HimeuunHa,
[Mosnpma, Basnkany, kpainu €sponericekoro Cotody, CnionmydeHi [lltatn AMepuku, CiHramnyp, SInoHist), azganToBaHoro
IO YKpaiHCbKUX YMOB. ABTOPOM IIPOBELIEHO CUCTEMHUI aHaJli3 cTaHy Oy[iBesibHOI raynysi Ykpainu Ta 3apy0iKHUX
MoJeJsiell iHBeCTULIHOrO 3a6e3Me4eHHs], 10 AO3BOJINIIO ileHTU(IKyBaTU KJII0YOBI PU3UKU Ta 6ap’€py PO3BUTKY,
cepep SIKMX HeCTabiJIbHICTh PEryJsiTOPHOrO CepeoBUIla, HeJJOCTAaTHINM 3aXMCT iHBECTOPIB i BUCOKUI PiBEHb
TpaH3aKLUilHUX BUTPAT. Y poOOTi 3aCcTOCOBAaHO MeTOHoJIori0 case-study Ha npukiazni 6i3Hec-T1aHy 6yAiBHULTBA
Banppopdcekoi mkonu B KuiBcbkiil obsacti. Ha ocHosi BIM-Mogerni 3nificHeHO cuMyJIsiLiifiHe MOJeJII0BaHHS
¢dinancosoi epexktuBHOCTI (NPV, IRR, PI, EVA, ARR, DPP), oL1iHKy pu3uKiB 32 MeTogoM MoHTe-Kapsio Ta npoBeieHo
OeHYMapKIHr i3 pe)epeHTHUMU OCBiTHIMU ITpoekTamu. Lle 103B0MI0 chOpMyBaTH iHTErPOBAHY MOJIEIIb
IIPUMHATTS iHBECTULIMHUX pillleHb 3 ypaxyBaHHSIM CLIEHapHOTO aHaslidy, 11udPOBOi 3pijIOCTi Ta COLiaIbHOTO BILJIMBY
(SROI). [TpakTryHe 3HaUY€HHS OTPMMAHUX PE3yJIbTATIB M0JISITae Y po3po6sIeHHI peKoMeHAalii 1715 Aep>KaBHUX
OpraHiB, MyHILIMIIAJITETIB Ta IPUBAaTHUX IHBECTOPIB 100 CTBOPEHHS CIIPUATIMBOIO IHCTUTYLITHOTO CEPENOBUIIA,
uudposizanii iHBecTULINHNX NIPOLEeyP, PO3BUTKY [lep>KaBHO-TIPUBATHOTO [IAPTHEPCTBA Ta BIIPOBAIKEHHS
iHHOBaLiliHMX MexaHi3MiB ¢piHaHcyBaHHS (ESG-opieHTOBaHi iHCTpyMeHTH, KpayAdaHIUHT, iHBECTULIIMHI 30HN).

2. The dissertation is devoted to the improvement of the theoretical, methodological and applied principles of
attracting international investments in civil construction projects in the conditions of post-war decapling - a
phenomenon in which the economies of developing countries demonstrate higher growth rates compared to
developed countries. The study is aimed at substantiating the institutional, legal and financial mechanisms of
attracting foreign capital to infrastructure projects of Ukraine. The purpose of the study is to develop a
comprehensive economic mechanism for attracting international investments in the field of civil engineering,
which ensures increased investment attractiveness, minimization of risks and integration into global financial
flows. The work examines the factors of investment attractiveness formation, methods of reducing risks for foreign
investors, and also defines the role of institutional and digital transformations in creating a favorable environment
for capital investments. Special attention is paid to the legal protection of investors, problems of legal uncertainty
and the formation of new approaches to investment risk management. The proposed solutions are based on the
analysis of international experience (Germany, Poland, the Balkans, the countries of the European Union, the
United States of America, Singapore, Japan), adapted to Ukrainian conditions. The author carried out a systematic
analysis of the state of the construction industry of Ukraine and foreign models of investment support, which
made it possible to identify key risks and barriers to development, including the instability of the regulatory
environment, insufficient protection of investors and a high level of transaction costs. The work uses the case-
study methodology on the example of the business plan for the construction of the Waldorf school in the Kyiv
region. On the basis of the BIM model, simulation modeling of financial efficiency (NPV, IRR, PI, EVA, ARR, DPP),
risk assessment using the Monte Carlo method was carried out, and benchmarking with reference educational
projects was carried out. This allowed the formation of an integrated model of investment decision-making taking
into account scenario analysis, digital maturity and social impact (SROI). The practical significance of the obtained
results lies in the development of recommendations for state bodies, municipalities and private investors regarding
the creation of a favorable institutional environment, digitalization of investment procedures, development of
public-private partnership and implementation of innovative financing mechanisms (ESG-oriented tools,
crowdfunding, investment zones).
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