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I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
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IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOH: KuiBChKMil HALLIOHAIbHUIA TOPTOBEJILHO-EKOHOMIUHMIL
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V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTuyHHUX PyOpPHK: 06.71.25, 06.73.75

Tema guceprauii:
1. BIoJIKE€THO-TI0JJaTKOBA Ta MOHETAPHA IOJIITUKA €KOHOMIYHOTO PO3BUTKY

2. Fiscal and monetary policy for economic development

Pedepar:

1. 3anIpONOHOBAHO CTPYKTYPHO-(QYHKIIIOHAJIIbBHY MOZEJb BIUIMBY OIOJI)KETHO-TIOJATKOBOI i MOHETAPHO]I MOJITUKY Ha
CYKYIIHUH TIOIIUT, SIKA I'PYHTYETLCSI HA KOMILUIEKCHOMY IIO€JHAHHI iIHCTPYMEHTIB (PiHAaHCOBOI apXiTEKTOHIKH,
BpaxoBye ePeKT KOMII03ULi1HOi CTPYKTYpH, JIaru Jii y yaci, 3MiHy eHJJOreHHOI Ta eK30T€HHOI CKJIaJJ0BOi
€KOHOMIYHOTO CepeloBUIIa, iIHCTUTYLiIHI TepeTBopeHHs ¢piHaHCOBOI cucteMyu. CUCTEMATHU30BaHO JOCBIf
peautizauii ¢piHaHCOBOI NOJIITUKYU B KpaiHax i3 pO3BUHYTOIO Ta TPaHC(HOPMALiTHOI €KOHOMIKOIO Ha CTafigIX peLecii,
IOCTCTabii3aLiiHOTO BiIHOBJIEHHS i CTIIKOTO €KOHOMIYHOTO 3pocTaHHs. OOIPyHTOBAHO MOJIOXKEHHS 1070
npoBefieHHs (ickasbHOI KOHCOoJIiAalii Ta 610[1)KeTHO-TI0[JaTKOBOTO CTUMYJIIOBaHHS €KOHOMIKH, SIKi Iepesi0adaloTh
3aIPOBAIKEHHS i JOTPUMaHHS (iCKaJIbHUX [IPaBUJl, POPMYBaHHS BifIIOBiIHUX OIOKETHUX [IPOTrpaM, OJHOYACHOTIO
pEryII0BaHHS BaroBUX MMOKa3HUKIB BUAATKIB Ta LOXOIB GI0IKETy, MOAEPHi3alil iHCTUTYLiHHNX 3acat, 610/1KeTHOI

cructeMu. PO3KpUTO IHCTUTYLIMHUH MiXin 10 KoopayHalii 6101)KeTHO-TIOAATKOBOI | MOHETapHOI MOJITUKY, KU



I'PYHTYETHCS Ha JIiaJIeKTUYHIM €IHOCTI LIijIeil o0 MOCTYIaNbHOIO MiJIBUILEHHS PiBHS CYCIIiJIBHOTO TOO6POOYTY Ta
3a0e3nevyeHHs JUHaMiYHOI MaKpOEKOHOMIYHOi PiBHOBAru, BapiaTUBHOMY BUKOPHCTaHHI (iCKaJbHUX i MOHETApHUX
iHCTPYMEHTIB 3aJI€5KHO BiJl CTaHy €EKOHOMIYHOTO CepeloBUIIaA, CTyIeHs (piHaHCOBO-6I0PKETHOI 30a/1aHCOBAHOCTI,
CTaZill EKOHOMIYHOTO LMKJIy, CUCTEMHIN B3aeMo/ii (piHaHCOBUX PEryJISITOPIiB Ha 3acaZiaX TPAaHCIAPEHTHOCTI Ta
pe3yJIbTaTUBHOCTI. PO3p06i1eHO KOHLeNTyaslbHi 3acagy pOopMyBaHHS AepP>KaBHOI (PiHAaHCOBOI CTpaTerii CyCHijibHOrO
PO3BUTKY, B TOMY YUCJIi 3a0€311€4eHHS B3aEMOY3r0/I)KEHOI0 BUKOPUCTAaHHS PiHAaHCOBUX iHCTPYMEHTIB [1J1s1
IiATPUMKU MaKPOEKOHOMIUHOI cTabisbHOCTI, iHTeHcUdikalii pouecis 3alyuyeHHs i Iepepo3Iofiny iHBeCTULLIHUX
pecypciB, peanizaliii CTpyKTYpHUX 3MiH Iy06siYHUX (HiHAHCIB, NifBUILLEHHS €(EKTUBHOCTI BUKOPHUCTaHHS

0101 KeTHUX KOIITIB Ta IIOCUJIEHHS Ji€BOCTI CUCTEMU Aep>KaBHOTro (piHAaHCOBOTO yIIpaBiliHHA. YIOCKOHAIEHO
niAxony 1o OLiHI0BaHHS (ickanabHOI €(peKTUBHOCTI 10JJaTKOBOI CUCTEMHU B KOHTEKCTI ONOJATKyBaHHS (aKTOPiB
BMPOOHULITBA i CIIOKMBAHHS; MiIXOU WOA0 pearisallii 3aX0/iB MOHETapHOI NOJIITUKY 32 YMOB TpaHchopMallii
iHCTUTYLIIHOTO cepeoBUILA 17151 OCSTHEHHS LiHOBOI i PiHaHCOBOI CTabiIbHOCTI; OOIPYHTYBAHHS BILJIUBY
riiobarnizallii ekoHOMikM Ha PiHaHCOBY cucTeMy. BusHaueHo iHCTUTYLiIIHI 0cO6IMBOCTEN CTAaHOBJIEHHS BiTYM3HSIHO]
CHACTEMHU OINOJATKyBaHHS. PO3BMHYTO OCHOBHI 3acany 3abe3neyeHHst 60prosoi CTIMKOCTI Jep>kaBHUX (iHAHCIB, 1O
MOJISITAIOTh Y 34i¥ICHEHHI OLiHIOBAHHS BIUVIUBY (PAKTOPIiB HAa JUHAMIKY [TOKa3HUKA CIiBBiHOLIEHHS JeP>KaBHOTO
60pry 1o BaJIOBOTO BHYTPIIIHbOTO IIPOIYKTY, NiarHOCTULI CTaHy OOProBoi 6e3IeKu feps>KaBu Ha OCHOBI PO3PaXyHKY
IHTerpasibHOrO MOKa3HMUKA 3 BUKOPUCTAHHSIM PU3UK-OPiEHTOBAHOTIO MiAXOAY, IPOBELEHHS IIOCTIHHOIO MOHITOPUHTY
110ro 3HaYeHb, BCTAHOBJIEHH] IHCTUTYLIMHAX OOMEXeHb IJ1s1 LUKIIIUHO CKOPUToBaHOro Aediuuty 6omkery. Jlicranu
MOJAJIbIIOrO PO3BUTKY MiAXOAM IO PO3POOKU CTpATETii aKI[M3HOTO ONOJATKyBAaHHS; I10JIOKEHHS 10 BU3HAUYEHHS
eTalliB peanizalii BiTYN3HSHOI MOHETapHOI IIOJIITUKY; METOL0JIOTIYHI 3acayu popMyBaHHS JepkaBHOi piHaHCOBOI
nosliTUKU. OBI'PYHTOBAHO NPIOPUTETHI HANIPSIMU NiJBULLEHHS €(PEeKTUBHOCTI OI0[PKETHUX BUIATKIB.

2. The structural-functional model that highlights both fiscal and monetary policies’ impact on aggregate demand
is proposed. The above model is based on the complex combination of financial architectonics’ instruments,
regarding the composition and structure effects, time lags, essential modifications in endogenous and exogenous
economic environment, and some institutional transformations in financial system. Financial policy’s performance
experience in countries with advanced end emerging economies at the stages of recession, post-stabilization
recovery and sustainable economic growth is systematized. The statements on fiscal consolidation and stimuli in
emerging economies are validated. The mentioned measures should include the simultaneous fiscal rules’
implementation and observance, the appropriate budget programs’ preparation, the synchronized regulation of
public expenditures’ and revenues’ weight indices, and the budget system’s institutional modernization. The
institutional approach to fiscal and monetary policies’ coordination is disclosed. That approach is based on the
statements that: the goals of ongoing increase in social welfare and dynamic macroeconomic equilibrium’s
maintenance are dialectically interconnected; fiscal and monetary mechanisms should be combined alternatively,
depending on the economic dynamics, financial and budget balance, the economic cycle’s stages, and the financial
regulators’ systematic interaction, based on the principles of transparency and efficiency. The conceptual bases of
public financial strategy for social development are proposed. The strategy involves permanently coordinated
introduction of financial instruments, aiming to ensure macroeconomic stability, to foster the investment
recourses’ attraction and redistribution processes, to promote the necessary institutional transformations in
government finances, to induce the budget expenditures’ efficiency, and to improve public financial management
system as well. The approaches to the tax system’s fiscal efficiency assessment considering the taxation of
business inputs and consumption are improved. Under conditions of institutional transformations, the monetary
policy’s performance techniques focused on the strategic objective of price and financial stability are refined. The
economic globalization’s effects on the financial system’s development are justified. The domestic tax system’s
institutional formation features are determined. The basic security principles for the government finances
sustainability are developed. Firstly, all the factors that affect the public debt-to-GDP ratio dynamics should be
monitored properly. Secondly, to ensure financial security of the country in terms of government debt, the
respective integral indicator should be calculated and controlled continually. Furthermore, some rational
institutional restrictions on the cyclically adjusted budget deficit should be imposed. The main techniques for the



excise taxation strategy’s preparation have got further development. The periodization approaches to the
domestic monetary policy’s implementation experience, allowing to determine its specific historical stages, are
significantly deepened. The methodological formation principles for government financial policy are improved.
The priorities for crucial increase in the budget expenditures’ efficiency are substantiated.
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