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2. The financial security of the state under the influence of capital market development.

Pedepar:

1. Y nuceprauii BOCIiIPKEHO TeOPETUYHI OCHOBU (PiHAHCOBOI O€3MEKU AEP>KABY, JOBEAEHO HASIBHICTD BIUIMBY Ha Hei
orepaltiil, o 3iCHIOIOTbCS] HA PUHKY KalliTaly, BU3Ha4€HO OCHOBHI MpUHUMNN, QYHKLII, (akTopu, KpUTepii,
iHCTpyMeHTH, BaXkeJli Ta piBHi OXOIJIEHHSI JaHoro BILIMBY. CPOPMOBAHO TEOPETUKO-METOINYHI 3acaiyu PyHK-
L[iOHyBaHHS PUHKY KalliTajy, 34ilICHEHO 0ro CTpYKTypu3aliio. O6IpyHTOBAaHO YMO-BY BUHUKHEHHS 3aTPO3U BTPaTH
TPaHUYHO JONyCTUMOTO piBHS (iHAHCOBOI 6€311eKU Jep>KaBU Tif] BIVIMBOM iHO3€MHOTO Kamitaiy. Y gucepTatii
371iICHEHO KOMIUIEKCHUY aHaJli3 BIJIMBY KPEIUTHOIO PUHKY Ta PUHKY LiHHYX IAIEPiB SIK CKJIAJOBUX PUHKY
Karitasny Ha ¢piHaHCOBY 6e3I1eKy Jlep>Ka-BY, po3p006JIeHO HAYyKOBO-METOAMYHUM MifXif, [0 OLiHKY CTyIIEeHs iXHbOTO

BILJIMBY IIPM iCHYIOUMX YMOBaxX €KOHOMIYHOTO PO3BUTKY JepKaBuU. [IpoBeieHO OLiHKY PiBHS (iHAaHCOBOI Oe3MeKn



Ilep>kaBu Ha OCHOBI y3araJbHEHOTO KPUTEPIIO Ta BCTAHOBJIEHO NEPioAu, NI IKUX XapaKTepHa MaKCUMaJlbHa
HMOBIPHICTb pHU3UKY BTPaTU CTabiIb-HOCTI HA BITYN3HSIHOMY PUHKY Kamitainy. 3nificHeHo popmanizaliiio HayKoOBO-
METOJJMYHOTO IiX0AY, IKUH J03BOJIMB BUSIBUTU MaKCHMaJIbHO OIyCTUMUI PiBEHb iIHO3EMHOTO KalliTany B

CTaTyTHOMY KalliTajli BiTUM3HSIHUX OAHKIB.

2. The research identified the theoretical approaches to such categories as financial security of the state and
capital market. The main directions of the capital market influence upon financial security of the state by means of
capital market elements were determined. In this paper the conceptual foundations of financial se-curity of the
state were determined. As a result of statistical analysis the main trends of the loan market and stock market
development were determined, as components of the capital market. It was proved the crucial role of loan market
as a source of capital for enterprises of the real economy. It was grounded the speculative nature of the domestic
securities market. The scientific and methodological approach used permitted to conduct a comprehensive
analysis of the capital market components influence upon the financial security of the state, and to assess the
extent of this influence in modern conditions of economic development of Ukraine and the existing level of
integration into world financial space. The estimation of the level of financial security based on the generalized
criterion level of financial security was conducted. Using mathematical algorithms made it possible to reveal
maximum allowable level of foreign capital in authorized capital of domestic banks, which will have no negative
consequences for the stable development of capital markets and financial security.
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