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Pedepar:

1. V3arasibHEHO TEOPETUYHI 3acafy ONOAATKYBaHHs iHBECTHULIiY B OCHOBHUY KalliTasl i pO3KPUTO EKOHOMIYHY CYTh
MOJIATKOBOTO HABAHTAKEHHS Ha iHBECTUIIii B OCHOBHUM KaIliTajl; CACTEMAaTU30BaHO OCHOBHI METONMYHI NiaXoou 00
OLiHKY MTOJIaTKOBOT'O HABAHTAaKE€HHS Ha iHBECTULIii B OCHOBHU KalliTaJl i 3IilICHEHO iX KpUTUYHUI aHai3;
OOI'PYHTOBAHO, 110 MiJXiJ, 10 PO3PaxyHKy e(peKTUBHUX IOaTKOBUX CTABOK, SIKi OLIiHIOIOTh B32€MO3B'SI30K MiXK
(pakTOpamy, 110 BU3HAYAIOTh JOXiAHICTh iIHBECTULI} 0 Ta MiCJIs CIUIATU 3aKOHOIaBUYO BCTAHOBJIEHUX MOJATKIB,
HaNOi/IbII IOBHOIO MiPOIO BPAaxOBY€E CKJIA/IOBi I0JIJATKOBOTO HABAHTA)KEHHS HAa iHBECTULIil B OCHOBHUI KaIliTal.
O1iHeHO BIUIMB CUCTEMU ONOJATKYBaHHS Ha 0OCSTY iHBECTHULIiM B OCHOBHUI KamiTas B YKpaiHi, LoCiIKkeHo
Cy4yacHy ITPaKTHKy 3aCTOCYBaHHS [IOJATKOBUX IiJIbI' y KOHTEKCTi IIPOOJIEM BiITBOPEHHS OCHOBHOTO KamiTaiy. JlaHo
OLIiHKY ITOJJaTKOBOT'O HABAHTAKEHHSI HAa iHBECTULil B OCHOBHU KalliTayl B YKpaiHi, 30Kpema y po3pisi mkepei

¢diHaHCyBaHHS. YIOCKOHAJIIEHO METONWYHUI MiJIXiT 10 OLiHKY [10JATKOBOrO HABAaHTaKEHHSI Ha iHBECTULIii B



OCHOBHMI KalliTajl Ha OCHOBi e(peKTUBHMX NOJAATKOBUX CTABOK IIJIIXOM BKJIIOYEHHS [0 iX pO3paxyHKy IIpeMii 3a
PU3UK Ha iHBECTOBAHUM KalliTaJl, 110 JO3BOJIMJIO 34iICHUTHY ITOPiBHAIbHUI aHAJi3 TOJATKOBOIO HABAHTAKEHHS Ha

iHBeCTHULii B OCHOBHUM KariTas B YKpaiHi Ta gepxasax €C.

2. The thesis summarizes theoretical principles of the taxation of investments in fixed assets and reveals the
economic essence of tax burden on the investments in fixed assets. A critical analysis of main methodological
approaches to the assessment of tax burden on investments in fixed assets is included in the thesis. It is justified
that the determinants of tax burden on investments in fixed assets are most fully incorporated in the effective tax
rates, which allow assessing the relationship between the parameters that determine the rate of return on
investments before and after paying the legally established taxes. The thesis reveals upon the impact of Ukrainian
tax system on the volume of investments in fixed assets, and the current practice of applying tax incentives in the
context of the problems of fixed assets' reproduction. The author provides an assessment of the tax burden on
investments in fixed assets in Ukraine in terms of financial sources (retained earnings, new capital and bank
credit). The methodical approach to the assessment of tax burden on investments in fixed assets of effective tax
rates has been improved by integrating the country equity risk premium. The improved approach served as the
basis for a comparative analysis of the tax burden on investments in fixed assets in Ukraine and the European

Union countries.
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