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Pedepar:

1. Incepralisi pUCBAY€HA PO3BUTKY TEOPETUYHMX 3aca[l (PYHKLIOHYBaHHS MIXKOAHKiIBCBKOTO KPEIUTHOTO PUHKY Ta
PO3pOOJIEHHIO HAYKOBO-METOIUYHUX i TPAKTUYHUX PEKOMEHIallif o0 Horo crabinizanii B ymoBax nepexomny 1o
TapreTyBaHHs iHQuLii. Ha 0CHOBI NpOBeAEHNX TEOPETUYHNUX y3araJbHEHb 3alIPOITIOHOBAHO YTOYHEHE BU3HAYEHHS
IIOHSITTS "MiIXKOAHKIBCbKUI KPEJUTHUN PUHOK", yIOCKOHAJIIEHO MiIXOAU 010 CTPYKTYPHO-PiBHEBOI CerMeHTallji
MKP, BuOKpeMIeHO (PYHKIIii, IPUTaMaHHi KOKHOMY PiBHIO, PO3BMHYTO Kjlacu(iKallilo iHCTPYMEHTIB, SIKi
BHMKOPHUCTOBYIOTbCS HA MKP, yIOCKOHaIEHO METOIWYHI MiAX0AY IO BU3HAYEHHSI MOHETAPHUX YMHHUKIB, IO
BIUIMBAIOTh Ha PYHKIIOHYBaHHS Ta ctaH MKP B ymMOBax nepexojy 0 MOHETAPHOTO PEKUMY TapreTyBaHHs iHQIsLii.
[IpoaHasnizoBaHO cy4acHUl cTaH pisHuX piBHIB MKP Vkpainu, BusiBiI€HO ix crienu@ivyHi BJaCTUBOCTI Ta 0COOJIMBOCTI
PO3BUTKY, @ TAKOXK PO3POO6JIEHO MOZEJb OLiHKM BIUIMBY 3MiHM IIPOLIEHTHUX CTABOK 32 30BHILIHIMU i BHYTPIilIHIMU

MDKOAHKIBCbKMMU KpeguTaMu, 00CsITriB MOHETAPHOI JIiKBIZHOCTI Ta pU3MKIiB Ha JMHAMIKY IPOLIEHTHOI CTaBKH 32



KpeAyuTaMy OBEPHANT y HalliOHa/bHIN BamoTi MikpopiBHA MKP. 3acTocyBaHHSa MOJ€i Jajio 3MOT'Y KiJIbKiCHO
OLiHWTH BIIUB KO>KHOTO YMHHMKA Ha LIIHOYTBOPEHHS Ha OKPEMUX e€Tarnax po3BuTtky MKP Ykpainu. YoockonaneHo
METOANYHI MiTX0IX 4O NPOTHO3YBaHHS 3MiHM IIPOLIEHTHOI CTaBKM 3a KpeautaMu MikpopiBHsa MKP, Bu3Ha4eHO
MOTEHLiIIHi MOKJIMBOCTI BIIMBY HalnioHasbHOro 6aHKy YKpaiHu Ha ii AuHaMiKy, a TaKo>XK HaJJaHO peKOMEH ALl
IOZ0 MiABUILEHHS i€BOCTI M0ro 06J1iKOBOi CTaBKY Ta MPOLIEHTHUX CTaBOK MakpopiBHa MKP Ykpainu, BuU3Ha4yeHHs
11i7IbOBOI IPOLIEHTHOI CTaBKU MiKpPOPiBHSI, ONITUMAaJIbHUX YMOB ii TapreTyBaHHs1, cTabinizauii mikpopisHs MKP y
Kpu3oBuil nepiof. Kino4yosi cyioBa: 6aHK, KpeIUT, Mi>KOaHKIBCbKUI KPEIUTHNY PUHOK, iIHCTPYMEHTH
MDKOGaHKIBCbKOTO KPEIUTHOTO PUHKY, MOHETApHA JKBiJHICTb, IPOLIEHTHA CTaBKa, MOHETAPHUI PEXXUM, iHIIsLiliHe
TapreTyBaHHS.

2. Dissertation is dedicated to the development of the theoretical framework of functioning the interbank credit
market and creation scientific, methodological and practical recommendations concerning its stabilization in the
condition of transition to inflation targeting. Based on the theoretical summarizing it was offered specified
definition "interbank credit market", improved structural-level ICM segmentation approach, separated functions
that are attributed to each level, developed ICM instruments classification, improved methodical approaches to
monetary factors definition that influence on the ICM development and functioning in the condition of transition
to inflation targeting. Current development of the different Ukrainian ICM levels has been analysed and it has
discovered its specific features, created model for estimation the impact of the interest rate changes under the
external and internal interbank credits, monetary liquidity and risks to the dynamic of the ICM microlevel national
currency overnight credits. This model application has given capability to make quantity estimates every factors
impact on the price formation on the different Ukrainian ICM development stages. It was improved methodic
approach of the interest rate under ICM microlevel credits forecast, determined potential NBU's capability to
impact on the mentiond interest rate and also offered recommendations for the improving of the discount rate
effectiveness and ICM macrolevel interest rates, determination of the target microlevel interest rate, optimal
conditions of its targeting, ICM microlvel stabilizing under the crises period. Keywords: bank, credit, interbank
credit market, interbank credit market instruments, monetary liquidity, interest rate, monetary regime, inflation
targeting.
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