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1. AganTanis ¢piHaHCOBOI apXiTeKTypu Cy6'eKTiB rOCIIOAPIOBAHHS B YMOBAX LIUKJIiYHOCTI PO3BUTKY €KOHOMIKU

2. Financial architecture adaptation of business entities in the terms of cyclical economic development

Pedepar:

1.V puceprauii nornnbaeHo TEOPEeTUKO-MEeTOANYHE OOIPYHTYBaHHS OCHOB afanTalii ¢piHaHcoBoi apxiTekTypu
Cy0’eKTiB rOCIOJAPIOBAaHHS B YMOBAaX LJMKJIIYHOIO PO3BUTKY €KOHOMIKY. CCTEMATU30BaHO HAyKOBI IiAX0HU 100
po3IJIsAy NOHATTA (PiHAHCOBOI apXiTEKTYPH CY0’eKTiB rOCIIOfAPIOBaHHs, OOIPYHTOBAHO CKJIA[, ii XapaKTepUCTUK 3
no3uii BIIMBY BHYTPIlIHIX (PaKTOPiB HA BapTiCTh KamiTajay. BCTaHOBIEHO 3aKOHOMIPHOCTI BIJIMBY HAa (POPMYBaHHS
(dhiHaHCOBOI apXiTeKTypu Cy0 €KTiB TOCMOAAPIOBAHHS 30BHIIIHIX YNHHUKIB €KOHOMIYHOTO CEpelOBUILA, [10B'SI3aHUX
i3 peanizauieto GpiHaHCOBOrO (KPELUTHOr0) LIMKJYy Ha MaKpopiBHi. CCTeMaTU30BaHO METOANYHI MiIX0OU 1010
3abesnevyeHHs aganrauii piHaHCOBOI apXiTEKTYPH Cy6’eKTiB TOCIOJAPIOBAHHS B YMOBAX LIUKJIIYHOCTI PO3BUTKY
€KOHOMIKY Ta OOI'PYHTOBAHO IIPIOPUTETHI HaIIpSIMU Takoro 3abesrnedeHHs. [IpoaHanizoBaHo Cy4acHUiA CTaH
(diHaHCOBOI apXiTeKTypu Cy0€KTiB TOCNOAAPIOBaHHS HA OCHOBI METOAY KJlacTepu3allii, B pe3yJsbTaTi Y0Tro BUiJIEHO
OCHOBHi TUIU (piHaHCOBOI apxiTekTypu. OLiHEeHO AMHaMIKy IpoleciB popMyBaHHS (PiHAHCOBOI apXiTEKTypHU
Cy0’€eKTiB roCrioflaploBaHHs B YKpaiHi Ta BU3HA4YEHO ii 3aranbHi TpeHu. OXapaKTepru30BaHO JOMiHAHTH KiJIbKiCHOTO

BUMIpy afanTalii ¢iHaHCOBOI apxiTeKTypu Cy0'€KTIB rOCIIOJAPIOBAHHS B yMOBAaX LIMKJIIYHOCTI pO3BUTKY €KOHOMIKH,



a came ii MBUIKICTb, BAPTICTb Ta €(PEKTUBHICTh. 3aIPOIIOHOBAHO MOJEJb ONITUMI3allil e71€eMEeHTIB (PiHaHCOBOI
apXiTeKTypu Cy6’eKTiB rOCIIOjapIOBaHHS B YMOBaX LIMKJIIYHOI'O PO3BUTKY, 1O BKJIIOYA€E ONTHUMI3aLil0 LUKy
YIIPaBJIiHHS BiIHOCHO CTaJili MAKPOEKOHOMIYHOTO JIIJIOBOTO LIMKJIY Ta CIIPSIMOBAHA Ha 3HMKEHHSI HETATUBHOTO
BIIJIMBY €KOHOMIYHMX LIMKJIB Ta BUKOPUCTAHHY iX CIPUSTIIMBAX MOXJIMBOCTEN. BCTaHOBIEHO ABOCTOPOHHIH 3B'S130K
MDK c()OPMOBAHUMHU JUCIPOIIOPLiIMU (PiHAHCOBOI apXiTeKTypu Cy6 €KTiB rOCIIOApPIOBaHHs B YKPaiHi, a TaKOX
HU3bKUM PO3BUTKOM (DiHAHCOBUX PUHKIB Ta BiAIOBITHMM JOCTYIIOM [IO KaliTasy. 3alpollOHOBAHO UIJISIXU
3HIDKEHHS] HEraTUBHUX €KCTEPHAaJIiil TaKUx MpobsieM IJ1s1 HallioOHaIbHOrO 6i3Hecy 3 60Ky AE€P>KaBy, 10 BKJIIOYAIOTh
MIOCUJIEHHS IHCTUTYLIMHOI NiITPUMKHU (PiHAHCOBOT'O PMHKY 3 NO3ULii 3a6€e31e4eHHs 6alaHCy MIX ITOCTYIIOM 10
¢diHaHCYBaHHS Ta 3aXMCTOM I1paB iHBecTopiB. OGIPYHTOBAHO HANPSIMU OpraHizauiliHo-iHdopMaLiiiHOro
3abe3nevyeHHs afanTauii piHaHCOBOI apXiTeKTypy Cy0’eKTiB rOCIIOAPIOBAHHS 3 [TO3ULLiH PO3MUPEHHS iX JOCTYIY 10

KaliTajy, 3HWKEHHS BApTOCTI KalliTajly Ta HapOIleHHsI pUHKOBOI BapTOCTi 6i3HeCY.

2. The thesis extends theoretical and methodical fundamentals of economic entities financial architecture
adaptation in the terms of cyclical economic development. The scientific approaches to the consideration of the
financial architecture concept are systematized, the composition of its characteristics is substantiated from the
point of the internal factors influence on the capital cost. The external factors of the economic environment
associated with the implementation of the financial (credit) cycle at the macro level influence on the economic
entities financial architecture formation are established. The methodological approaches to economic entities
financial architecture adaptation ensuring in the terms of cyclical economic development are systematized. The
modern state of the economic entities financial architecture is estimated on the clustering method basis. As a
result, the main types of financial architecture are identified. The dynamics of the financial architecture forming
processes in Ukraine is analyzed and its general trends are determined. The dominants of the quantitative
measurement of economic entities financial architecture adaptation in terms of the cyclical economic
development are characterized from the point of speed, cost and efficiency of adaptation. A model for optimizing
the economic entities financial architecture elements in the cyclical terms is proposed. It includes optimization of
the management cycle relative to the macroeconomic cycle stages and is aimed at reducing the negative cycle’s
impact and the use of it favorable opportunities. The relationship between the financial architecture
disproportions in Ukraine and the low financial markets development and capital access is established. The ways of
such negative externalities reducing for the national business from the State are suggested, including the
strengthening of the financial market institutional support from the position of ensuring a balance between access
to financing and investors' rights protection. The directions of organizational and information support of business
entities financial architecture adaptation are substantiated from the point of expanding access to capital, capital
cost reducing and business market value increasing.
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