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Pedepar:

1. Inceprariiio prucBsi9eHO BUPIIIEHHIO IPOOJIeMU yIOCKOHAIIEHHS YIIPABIIHCHKOTO IHCTPYMEHTapilo iHBeCTyBaHHS
CTapTais, AJ1s1 YOro JOCJiI)KEHO TEOPETUYHI, METOIMYHI Ta IPaKTUYHI aclieKTy (pOpMyBaHHs OpraHizallifiHO-
€KOHOMIYHOI'0 MeXaHi3My IHBECTYBaHHS CTapTalliB. Y JOCIiIKEHH] IPOaHaIi30BaHO TEOPETUYHI 3aCafy [TOHATTS
«CTapTamn» Ta Moro BiAMiHHOCTI Bif] iHIIMX (POPM HiANPUEMHULIBKOI isIIBHOCTI, aKLEHTYI0YM yBary Ha
iHHOBaLiTHOMY XapakTepi (TEXHOJIOTTYHOMY, MApKETMHIOBOMY, OpraHisaliiiHomy). Po3risiHyTo 0co6a1BOCTi
CTapTainy Ta Moro BiIMiHHOCTI BiJi iHIIMX BUAiB iHHOBaLiliHOTO 6i3Hecy. Ha 0OCHOBi KpUTUYHOTO OCMUCJIEHHS
HayKOBUX ITiTXOiB i CTPyKTypU3allii 32 KII0UOBUMU XapaKTEPUCTUKaMU 3alIPOTIOHOBAHO aBTOPCHKE BU3HAYEHHS
craprany. YTOYHEHO 3MiCT OpraHizalilHO-€KOHOMIYHOTO MeXaHi3My yIIpaBJliHHA Ta MO0 BigMiHHOCTI. Bu3HaYyeHO
€KOHOMIYHI Ta OpraHisaliliHi CKJIalOBi YIIpaBIiHHA Hignpruemcteamu. Ha nifgcrasi cucremMarusallii HayKOBUX
igXoxiB 3alpOIIOHOBAHO BU3HAYEHHS MEXaHI3My yIIpaBJliHHS, a TAKOXK TEOPETUYHI 3acafy MEeXaHi3mMy
iHBECTYBaHHS CTapTalliB. Y3araJbHUBIIN HAYKOBI IiAXOAM IO TPAKTyBaHHS IIOHATD «iHBECTULIiI», «IHBECTYBaHHA» Ta

«CTapTam», BUBHA4YE€HO MPOLIEC iHBECTYBAHHS CTAPTAIliB Ta CYTHICTb OPraHi3alillHO-€KOHOMIYHOIO MEXaHi3My



iHBecTyBaHH4. [IpoaHani30BaHO KOHLIENTYyaJIbHi OCHOBU NPUMHATTS iHBECTULIMHUX PillIEHD MO0 CTAPTAIliB,
30KpeMa TeOoPii: NPUNHATTS pilleHb, PU3UKY ¥ HEBU3HAYEHOCTi, EKOHOMIYHOTO NTOTEHIIiaJy, )KUTTEBOTO LIUKILY,
eeKTUBHUX PUHKIB i CTas10ro po3BUTKY. JlOCiIpKeHO MPpo6IeMHi aClIeKTU B3aeMOJii MK yyacHUKamMu
iHBeCTyBaHHs, (OPMU iHBECTYBAaHHS CTAPTaIliB, & TAKOX IMiIKPECJIEHO CYTHICTh Ta OCOOJIMBE 3HAYEHHS «CMapT-
iHBecTOpiB». Ha 0CHOBI aHani3y iHdopMaLillHO-aHAITUYHOTO MACUBY JAHUX B OACEPTallii IPOBELEHO aHali3 PUHKY
iHBecTULi#1 y cTapTanu B YKpaiHi Ta CBiTi. 3'51COBaHO OCHOBHI JiKepeJia Ta BUAU eKOHOMIYHO] Aisi/IbHOCTI IO
3aJIy4€HHIO iHBECTULIN B YKpaiHi 3a 2021-2024 pp. [IpoaHasnizoBaHO OIMHAMIKY 3arajbHUX BUTPAT Ha HAYKOBI
IOCJIiIKeHHs i po3pO6KY, BUSIBIIEHO CTilIKy HETaTMBHY TEHJIEHIIII0 1O 3MEHIIEeHH CIIiBBiIHOIEHHS iHBeCTULIiN ¥
HayKy Ta BBII Vkpainu. Bini6pano 1151 ananisy crapranu kpain €sponeticbkoro Coro3sy, [Tosbimi Ta YKpainy, ski
3aI10YaTKyBaJId CBOIO JisJIbHICTb IPOTIroM ocTaHHix 10 pokiB. [IpoaHasnizoBaHO 06CsAT OTPUMAHOr0 GiHaHCYyBaHHS,
KiJIBKiCTb iHBECTOPIB, CEpPEeIHill 00CsT iHBeCTyBaHHs Ha 1 cTapTan Ta Ha 1 iHBecTopa, O4iKyBaHy JOXOJHICTb Ta
KiZIbKiCTb NPaLliBHUKIB CTApTaliB B po3pi3i o6paHux perioHiB. CuCTeMaTU30BaHO rajly3eBi i perioHasbHi
0CO6IMBOCT] iHBECTULIIHOI AisSIBHOCTI CTapTanis B po3pi3i 24 BUiB €EKOHOMIYHOI AisyibHOCTI. OCOBIMBY yBary
IIpuAiseHo ctapranaM y cepi Hayku Ta TEXHOJIOTIH, 3aCHOBaHUM B YKpaiHi 3 2015 no 2024 pp., 0CO6JIMNBO TUM 3
HUX, AKi 3any4uiu inBectuii. [IpoananizoBaHo perioHasbHy CTPYKTYPY CTBOPEHHS CTapTalliB B YKPaiHi, a TaK0X
perioHasbHi 0CO6IMBOCTI 3ayIy4eHHs iHBECTULIii B HUX. Y po6OTi N06YLOBAaHO MOZEJb iHBECTULIITHO]
IIpUBabJIMBOCTI CTapTamiB y cpepi Hayku Ta TEXHOJIOTiH. PO3IJISIHYTO TEOPETUYHY CYTHICTb iHBECTULiIHO]
IIpUBabJIMBOCTI. BUOKpEMIIEHO KIIIOYOBI (PaKTOPY iHBECTULIHOI IPUBAbJIMBOCTI CTApTAalliB, a CaMe: CKJIaJ, KOMaHIH,
3aliikaBJIeHiCTh iHBECTOPIB, MOTeHLiHA (piHaHCOBA BUT0/A, PiBeHb CIieljiani3alii Ta CTyIiHb 3aIy4eHHs iHBeCcTopa
IIO onepaliftHoi IisybHOCTI. [ 106y0BY MOAeJli iHBeCTULIIMHOI NPUBAbIMBOCTI «iHBECTHULii», «iIHBECTyBaHHS» Ta
«CTapTaI», BU3HA4E€HO MPOLIEC iHBECTYBAHHS CTAPTAIliB Ta CYTHICTh OpraHi3aliiHO-€KOHOMIYHOIO MeXaHi3My
iHBecTyBaHH4. [IpoaHani3oBaHO KOHLIENTYyaJIbHi OCHOBU NPUNHATTS iHBECTULIMHUX PilllEHDb OO CTaPTAIliB,
30KpeMa TeOopii: NPUNHATTS pilleHb, PU3UKY ¥ HEBU3HAYEHOCTi, EKOHOMIYHOTO ITOTEHIIiaJy, )KUTTEBOTO LIUKILY,
eeKTUBHUX PUHKIB i CTas10ro po3BUTKY. JlOCiIpKeHo Mpo6IeMHi aClIeKTU B3aeMOJii MK yyacHUKamMu
iHBecTyBaHHS, (OPMU iHBECTYBAHHS CTApTAIliB, & TAKOX IiIKPECIIEHO CYTHICTb Ta OCOOJIMBE 3HAYEHHS «CMapT-
iHBecTOpiB». Ha 0CHOBI aHani3y indopMaLillHO-aHAITUYHOTO MACUBY JAHUX B NACEPTallii IPOBEEHO aHali3 PUHKY
iHBecTULi}1 y cTapTanu B YKpaiHi Ta cBiTi. Y po60Ti 106y10BaHO MOieJb iHBECTULIHOI IPUBAOJIMBOCTI CTapTalliB y
cepi HayKu Ta TEXHOJIOTIN. PO3IJISIHYTO TEOPETUYHY CYTHICTb iHBECTULiFIHOI TPMBA6INBOCTI. BUOKpeMIeHO
KJII0YOBi (DaKTOPH iHBECTULIIHOI TPMBAGIMBOCTI CTAPTAalliB, 2 CaMe: CKJIaJl KOMaHH, 3alliKaBJIeHiCTb iHBECTOPIB,
noTeH1iliHa ¢piHaHCOBa BUTrOJa, piBeHb crieniasizalii Ta CTyIiHb 3aJIy4eHHs iHBeCTopa 10 ONepaliifHoi AisIbHOCTI.
7151 no6ynoBU MOJieli iHBeCTULIIHOI IPXBabIMBOCTI 3aCTOCOBAaHO MAaTEMATUKO-CTaTUCTUYHI METOAU, PE3YJIbTaTOM
4Oro cTaja CTaTUCTUYHO 3HAYYIIA MOZEb 3 BUCOKOIO MOSICHIOBAJIBHOIO 371aTHiCTIO. C(OOPMOBAHO OpraHisauiiiHo-
€KOHOMIYHUI MeXaHi3M iHBeCTYBaHHS CTapTalliB, 110 OXOILIIOE Cy6'eKTiB, 06'€KTH, LIiJIi, MIPUHIMIIN, METOIH Ta
dyHKLU{I yrIpaBiliHHS, a TAKOX aJlOPUTM IPUNHATTS pillleHb 1[0/10 iHBeCTyBaHHS. 3allpOIIOHOBAaHUI MeXaHi3M €
THYYKUM i aJalITUBHUM, 110 JO3BOJIUTh 3MiHIOBATH YIIPABJIIHCHKI YCTAHOBKY 3aJIEKHO Bifl p€3yJIbTATiB iHBECTYBaHHS.
B nuceprauii po3po6s1€HO Ta IPOTECTOBAHO METOJUYHUI IHCTPYMEHTAPIN 1J1 IPUNAHSTTS pillleHb 3

yIOCKOHAJIEHHS] CUCTEMU YITPaBIliHHA iHBECTYBaHHSIM CTapTaIliB.

2. The dissertation is dedicated to improving managerial tools for investing in startups by examining the
theoretical, methodological, and practical aspects of forming an organizational and economic mechanism for
startup investment. The relevance of the research is driven by the growing importance of innovative
entrepreneurship and startups as a driving force of economic development in the context of digital transformation
and global competition. Special emphasis is placed on developing an effective organizational and economic
investment mechanism that enhances startup investment attractiveness and supports the realization of scientific
and technological potential. The study explores the theoretical foundations of the “startup” concept and its
distinction from other forms of entrepreneurial activity, highlighting its innovative nature (technological,
marketing, organizational). The specific features of startups and their differences from other types of innovative
businesses are examined. Based on a critical review and classification of key characteristics, the author proposes a

new definition of a startup. The content of the organizational and economic management mechanism and its



distinctive features have been clarified. The economic and organizational components of enterprise management
are identified. Based on the systematization of scholarly approaches, the dissertation defines the management
mechanism and lays out the theoretical foundations of the startup investment mechanism. By generalizing
scientific interpretations of the concepts “investment,” “investing,” and “startup,” the investment process and the
essence of the organizational and economic mechanism for startup investment are defined. The conceptual
foundations for making investment decisions related to startups are analyzed, including theories of decision-
making, risk and uncertainty, economic potential, life cycle, efficient markets, and sustainable development. The
study explores challenges in stakeholder interaction, investment forms, and the role of “smart investors” who
provide not only financial resources but also intellectual support. Based on an extensive dataset, the dissertation
analyzes the startup investment market in Ukraine and globally. It identifies key sources and sectors of investment
in Ukraine from 2021 to 2024. The dynamics of overall R&D expenditures are analyzed, revealing a steady
downward trend in the ratio of science investments to GDP. Startups from the EU, Poland, and Ukraine that were
established in the past 10 years are examined. The analysis covers funding volume, number of investors, average
investment per startup and investor, expected returns, and staff numbers in the selected regions. Sectoral and
regional features of startup investment activity across 24 industries are systematized. Special attention is given to
science and technology startups founded in Ukraine between 2015 and 2024, especially those that secured funding.
The regional distribution of startup creation and investment attraction in Ukraine is also examined. A model of
investment attractiveness for science and technology startups is developed. The theoretical essence of investment
attractiveness is considered. Key factors are identified, including team composition, investor interest, potential
financial returns, specialization level, and the degree of investor involvement in operations. The model is
constructed using statistical and mathematical methods, resulting in a statistically significant model with high
explanatory power. An organizational and economic mechanism for startup investment is developed, incorporating
actors, objects, goals, principles, methods, and management functions, as well as a decision-making algorithm for
investment. The proposed mechanism is flexible and adaptive, allowing adjustments based on investment
outcomes. The algorithm ensures a clear sequence of actions for all investment process participants, enhancing
interaction efficiency. A methodological toolkit for improving the startup investment management system is
developed and tested in the dissertation. Potential causes of discrepancies between actual and forecasted
investment volumes are examined. An approach for identifying investment reserves or surplus is proposed. The
practical application of the toolkit is demonstrated using one of the analyzed startups as an example. The practical
significance of the research lies in the fact that the main theoretical findings, conclusions, and recommendations
formulated by the author are developed into specific actionable recommendations, algorithms, and

decisionmaking mechanisms for startup investment.
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¢ 20. bab6iupkuii P. B. ®akTopu iHBeCTyBaHHS B CTapTaly, sIKi IpalioloTh B cepi Hayku Ta TexHoJorii. CyyacHi
HaIpsIMU PO3BUTKY €KOHOMIKH, MiATIPUEMHHULITBA, TEXHOJIOTI Ta iX TpaBOBOro 3abe3neYeHHs: MaTepianu
MixH. HayK-TIpaKT. KOH®. (M. JIbBiB, JITEY, 29-30 TpaBHs 2025 poky). JIbBiB, 2025. C. 242-243. (0,15 &. a.).

HayKkoBa (HayKOBO-TE€XHiYHa) IPOAYKILis:
Comnia;ibHO-€KOHOMIYHA CIIPSIMOBaHiCTh:

OxopoHHi gokymeHTH Ha OIIIB:

BrnipoBagkeHHs pe3yJIbTaTiB AHCEPTalii: BiposamkeHo

3B'S130K 3 HAaYKOBHMH TeMaMH: 0118U000816; 0123U102118;

VI. BizoMocCTi mpo HayKOBOr0 K€PiBHUKa /KePiBHHUKIB (KOHCYJIbTAaHTA)
BaacHe IlpizBume Im'st I10-6aThKOBI:

1. JIitBinoB Osnekcangp CepriiioBud

2. Olexandr S. Litvinov

KBasigikamis: 1. e. u., npodecop, 08.00.04

InenTudikarop ORCID ID: 0000-0002-1424-6904

JoparkoBa iHdopMmanist: https://scholar.google.com.ua/citations?user=7ZUxicEAAAAJ&hl=ru
IloBHe HaliMEeHYBaHHSI IOPHUAUYHOI 0COOH: OfieChbKuil HAL[IOHAJIBHUF €KOHOMIYHMIA YHiBEpCUTET
Kopg 3a €IPIIOY: 02071079

Micue3HaxoaKeHHS: ByJL. [IpeobpakeHChKa, 8, Opeca, 65082, YkpaiHa

dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: MiHicTepcTBO OCBiTH | HAayKU YKpaiHu

InenTudikarop ROR:

VII. BigomocTi npo odinilfiHHX ONOHEHTIB Ta PELeH3€HTiB
OdiuiiiHi oIOHEHTH

BiacHe IIpizBuie Im'sa ITo-6aTbKOBI:

1. Mimyk Irop IInnunosuy

2. Thor P. Mishchuk

KBasidikamis: 1. e. u., npodecop, 08.00.04

InenTudgikarop ORCID ID: 0000-0001-5661-0164



JoparkoBa iHdpopmamnist:

IloBHE HaliIMEHYBaHHS IOPUAHNYHOI 0COOH: JIbBIBCHKMII TOPTOBENLHO-€KOHOMIYHUIA YHIBEPCHUTET
Kopg 3a €IPIIOY: 01597980

Micue3HaxoaKeHHS: ByJ1. Tyran-bapanoscekoro, 6yz. 10, JIpBiB, 79005, Ykpaina

dopma BiracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: Ykooncriika

InenTudikarop ROR:

BiacHe IIpi3Buie Im'sa I1o-6aTbKOBI:

1. Penina InHa MukosaiBHa

2. Inna Riepina

KBasigikamis: n.e.n., npodecop, 08.00.04
ImenTudikarop ORCID ID: 0000-0001-9141-0117

HoparkoBa iHpopMamisi: ResearcherID: G-7784-2017; Publons: 1487000; Scopus Author ID: 57211506238;
Google Scholar: scholar

IloBHE HaliMEeHYBaHHS IOPUAHYHOL 0C00H: KuiBChKMil HALLIOHAJILHUIA €KOHOMIYHUI YHiBEPCUTET iMeHi

Baguma 'eTbMaHa

Kopg, 3a €IPIIOY: 02070884

Micue3Haxoa KeHHs: npocn. Bepecreiicbkuii ([lepemorn), 54 /1, Kuis, 03680, Ykpaina
dopma BracHOCTI: JlepxasHa

Cdepa praBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

PeuenseHTu

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. AugpentyeHko AHpiii BagumoBuy
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JoparkoBa iHdpopmamnist:
;https:/ /scholar.google.com.ua/citations?hl=ru&user=blKgbEgAAAAJ&view_op=list_works&sortby=pubdate

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOM: OfieChbKuil HAL[IOHAJIBHU €KOHOMIYHMIA YHiBEpCUTET
Kopg 3a €IPIIOY: 02071079

Micueanaxo;perHﬂ: ByJ1. [IpeobpaskeHChKa, 8, Oneca, 65082, Ykpaina

dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH i HayKy YKpaiHu



InenTudikarop ROR:

BiacHe IIpi3Bue Im'sa I1o-6aTbKOBI:
1. I'pe6enHuk Hatans I'puropiBaa

2. Natalia H. Hrebennyk

KBasigikamis: . e. u., nouenr, 08.07.04

InenTudikarop ORCID ID: 0000-0002-1554-0697

JopaTrkoBa inpopmanis:

IToBHEe HafIMeHyBaHHSI IOpH,ZII/I‘IHOi 0CO0OHM: OnechbKuil HALLIOHATBHUIT eKOHOMIYHMIA yHiBEpCUTET

Kog, 3a € IPITIOY: 02071079

Micuesuaxo,r.pKeHHa: ByJ1. [IpeobpaskeHChKa, 8, Onmeca, 65082, VkpaiHna

dopma ByacHOCTI: [lepxasna

Cdepa ynpaBriHHS: MiHicTepCTBO OCBITH | HayKK YKpaiHu

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZoMOCTi
BiiacHe IIpizBuie Im'sa Ilo-6aTbKOBi
TOJIOBH pajgu

BiiacHe IIpi3Buine Im'sa ITo-6aTbKOBI
roJIOBYIOYOroO Ha 3aciJaHHi
BignoBigasibHuUI 3a MiATOTOBKY

00JIIKOBHX JJOKYMEHTIB

PeecTparop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIOBiZaJIbHUM 32 peecTpallilo HayKOBOi

OisIIBHOCTI

I'pinuenko Paica BosonumupiBHa

I'pinuenko Paica BosogumupisHa

Cauyk [Ounis AnarosiiBHa

VKpIHTEI

IOpuenko TersHa AHaToJiiBHA



